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The Business Situation 


By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce 


USINESS ACTIVITY continued to 

decline in October, but at a slower 
rate than in the preceding 2 months, 
when the major cutbacks in war produc- 
tion took effect. The most notable 
changes during the past month occurred 
in industrial output and factory ship- 
ments. Although the October decrease 
in the finished munitions delivered was 
smaller than in the preceding month, 
manufacturing output as a whole con- 
tinued to fall at about the same rate due 
to the substantial reduction in coal and 
steel. 


Reductions in Coal and Steel 
The output of bituminous coal de- 


clined substantially during the first 3 
weeks of October as a result of wide- 


spread work stoppages in the industry. 
(See chart 1.) The curtailed flow of coal 
to blast furnaces as a result of the strike 
in the mines reduced the average weekly 
steel operating rate in October to 71 per- 
cent of capacity compared with the 
September rate of 80 and last spring’s 
95. However, the steel rate turned up- 


ward at the end of the month after coal, 


output was again stepped up to earlier 
volume. 

Crude petroleum output, which is also 
shown in the chart, moved downward 
following VJ-day as a result of greatly 
reduced military requirements for avia- 
tion gasoline and other petroleum prod- 
ucts. Increased civilian demand follow- 
ing the end of gasoline rationing has pro- 
vided only a partial offset to the reduced 
takings of the military. 


Chart 1.—Selected Business Indicators—Weekly Production 
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Other weekly indicators of production 
and primary distribution were generally 
lower in October than a month earlier 
although there have been no severe re- 
ductions outside the munitions indus- 
tries. As a matter of fact, the economy 
in the first 3 months following VJ-day 
has shown very considerable resiliency in 
the face of the quick stoppage of much of 
the armament program. Also, there have 
not been very marked repercussions in 
prices. 

Some unsettlement occurred, but on 
the whole the price level and structure 
today are not much different from what 
they were in mid-August. Meanwhile, 
more goods have become available for 
civilians—notably meats and gasoline— 
and this tendency which will accelerate 
from now on will gradually ease the de- 
mand pressure on prices over a wider 
and wider segment of the economy. 


Some Fields Remain Strong 


In general, there was aretardation dur- 
ing October in the rate of decline in the 
economy. The number of lay-offs slack- 
ened, while employment in some areas 
increased as a result of seasonal upturns 
and the easing labor supply. Trends in 
the services and trade remained buoyant. 

The decline in income payments to in- 
dividuals that continued into October was 
still confined largely to manufacturing 
payrolls. The major subject for concern 
remained the speed of reconversion and 
how soon sufficient job opportunities 
would develop for the veterans who were 
being discharged at the rate of well over 
one million a month. 


Reconversion Progress 


The first part of the reconversion job, 
cutting off war production in the war- 
converted plants, was virtually completed 
by the end of September. This was fol- 
lowed by the initial phases of resuming 
civilian production. The easier produc- 
tion items, particularly those that had 
been given the go-ahead signal imme- 
diately after VE-day, began to appear in 
the stores. 

In the case of durable goods, however, 
while considerable progress was evident, 
the quantities produced were still small 
compared with prewar output and were 
hardly large enough to influence the vol- 
ume of retail sales. Some new automo- 
biles, a prime example of the more com- 
plex production segments, were distrib- 


Sources: American Iron and Steel Institute; U. S. Bureau of Mines; Edison Electric Institute; 
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deliveries were still considerably in the 
future. 

It is well to keep in mind the time 
necessary to organize production and 
to secure volume output. During this 
organizational phase, a considerable 
amount of activity is generated which 
means employment, but which does not 
find immediate reflection in the flow of 
finished products into the channels of 
distribution. 

This can be seen in part in the way 
employment is holding up relative to 
shipments in the metal-working indus- 
tries. Preliminary estimates for October 
show that while shipments in the recon- 
version metal industries (metal products 
other than aircraft, ships, and ordnance) 
were 60 percent below the first quarter 
of this year, man-hours of work were 
down only 30 percent. The higher rela- 
tive employment is needed to clear the 
plants of the special machinery for mu- 
nitions output and the old inventory, as 
well as to install the equipment and 
build up stocks of materials and parts 
for the new types of product. 


New Production Takes Time 


Current concern over the rate of re- 
conversion is a reaction to earlier over- 
optimistic forecasts in some quarters 
rather than a response to the realities 
of the situation. The fact to be kept in 
mind is that the production of new prod- 
ucts in large volume is a time-consuming 
process. This was true during the war 
when the pressure of demand was the 
over-riding consideration. It took until 
1942—2 years after the start of the de- 
fense effort—to really get war produc- 
tion rolling on a big scale. 

The problems which industry faces 
now are the same in kind—though not 
in degree—from those faced in 1940 and 
1941, when armament expansion was im- 
perative. It is true that today we are 
returning to things that we have made 
in large quantities before, while then we 
lacked in know-how. This simply means 
that it will not take as much time to 
convert back to peacetime goods—but 
not that it can be done in a month, or 
two, or three. 

Chart 2 was drawn to illustrate that 
the pattern of new production follows a 
certain type of curve. This could be 
demonstrated by many examples, of 
which we have presented two from the 
experience of the war; the third is an 
historical peacetime experience. Note 
the similarity of these three curves, and 
the period of initial low production after 
the start. 

Each of the three lines represents 
cases where either a new product was 
undertaken from scratch or the facili- 
ties of a given group of plants were con- 
verted to another product, or a new 
model of an old product. In each illus- 
tration the same pattern is apparent— 
the shape is concave upward. The 
progress of production does not follow a 
straight line nor is large scale or full 
production reached quickly. 

In the top panel is shown the history 
of the famous shift by Ford from Model 
T to Model A passenger cars in the late 
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twenties. The data used here are for 
registrations, but obviously these were 
determined by production. Included in 
these figures are the registrations of 
Model T passenger cars, no longer in 
production, as well as registrations of 
Model A’s produced by Ford. In com- 
puting the index of registrations for this 
purpose, the previous monthly peak out- 
put was used as 100. 

The 15 millionth and last Model T 
came off the assembly line in May 1927. 
It wasn’t until October of that year— 
5 months later—that the first of the new 
Model A’s was completed. (The small 
number of registrations shown on the 
chart for 1927 and early 1928 represent 
sales of Model T’s in the hands of deal- 
ers.) 

Five months were consumed by Ford 
in changing over equipment, tools, dies, 
jigs, and fixtures and accumulating parts 
for the new models. It then took almost 
a year to reach 50 percent of the previous 
peak output of cars. All told, previous 
peak output was attained about 18 
months after the first new model was 
manufactured. 

The remaining two examples are from 
our recent war experience. The middle 
panel represents a composite picture of 


Chart 2.—Production Curves for 
Selected New Products 
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the production experience of new models 
of airplanes and those manufactured in 
new plants. Since it is a composite, the 
occasional jagged monthly movements 
do not show up as in the other two cases. 

In this case, the production curve pre- 
sented here begins after the blueprint 
and planning stages are completed and 
the first experimental models have been 
tested. The monthly production goal 
was taken as 100. 

Here again, significantly, the typical 
experience was that it took about a year 
from the manufacture of the first plane 
to a monthly production rate that was 
one-half of the goal. Then, in another 
6 months, the goal was attained. While 
this is an average, with some models 
taking less time and others more, all 
models followed similar patterns. 

The third case in this chart, an in- 
fantry rifle, represents a smaller pro- 
duction problem, as compared with auto- 
mobiles and airplanes, but this product 
was manufactured in the main in plants 
formerly engaged in civilian output. 
Here, it took somewhat longer to get 
started. Only one-fourth of the produc- 
tion goal was reached at the end of the 
first 12 months. (The index was com- 
puted in the same manner as for air- 
planes.) Production rates were stepped 
up very rapidly thereafter, and full pro- 
duction reached in another half year. 


The common tendency in each of these 
cases is that there seems to be three dis- 
tinct slopes to each line. The first 3 
to 6 months are used to get started. The 
month-to-month percentage increases 
are very large since they start from neg- 
ligible output. After this initial phase, 
there is a 6- to 9-month period when 
momentum is gained and there is a 
fairly even month-to-month or gradually 
increasing absolute advance, except for 
minor interruptions that can always be 
expected. In the last 6 months the slope 
of the line changes again, with more 
rapid monthly step-ups. 

The 18-month pattern is not neces- 
sarily thé dominant one in such cases. 
The fact that the same time period is 
shown in each of these illustrations is 
partly fortuitous—stemming from the 
availability of data for these particular 
products. 

Nevertheless, it can be seen that vol- 
ume production in lines where reconver- 
sion is necessary will take an extended 
period, even if we can expect it to be 
somewhat shorter than this 18-month 
cycle because in many cases the com- 
panies are returning to prewar models 
for which they have the equipment and 
dies, and more importantly the detailed 
manufacturing experience. 

The conclusion to be gathered from 
these cases, therefore, is not the exact 
time period, but the shape of the produc- 
tion curve which can be expected in the 
present period. Any suggestions of big 
quantities by Christmas in most recon- 
version areas are hence euphemisms. 

In all, the time period for reaching full 
production will in most instances in this 
period take less than 18 months, except 
where extensive construction of ex- 
panded facilities is necessary. But at 
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the same time there is little reason to 
expect volume production of even the 
easier items, particularly in the metal 
fields, until early next year. In con- 
struction, it will be more than 18 months 
before peak volumes are reached, as 
pointed out in the construction review 
below. 


Lay-Offs Taper Off 


Because of the time-consuming re- 
conversion process and the further con- 
traction of industries producing finished 
munitions as the reduced contracts are 
run out, the immediate period ahead will 
see moderate additional declines in ag- 
gregate durable goods _ production. 
Since, however, the initial period of 
heavy slashes in war output was com- 
pleted last month, the period of mass in- 
dustry lay-offs seems also to have been 
passed. Additional job seekers will 
henceforth come mainly from the armed 
forces. 

The September-—October decline in 
munitions production was only one- 
fourth as large as the drop between Au- 
gust and September, and the further re- 
duction scheduled by the year-end is of 
still smaller magnitude. Shipments of 
war goods are being sustained to some 
extent by the clearing of plants as final 
deliveries are made and contracts are 
settled. 


Total Unemployment Claims Level Off 


The total number of claims for unem- 
ployment compensation reached a high 
of 1.7 million for the week ending Oc- 
tober 6—the largest number of claims 
in any single week since 1940—but lev- 
elled off fractionally below this peak in 
the 3 succeeding weeks. The reduction 
in new unemployment reflects the slack- 
ening in the rate of lay-offs, some in- 
crease in nonagricultural employment 
between September and October, and the 
fact that the discharged veterans have 
not yet returned to the peacetime occu- 
pations and hence have not yet displaced 
others as they will at a later date. 

The number of unemployed veterans 
receiving readjustment allowances has 
been climbing steadily, and in the week 
ending October 13 amounted to 111,000. 
This number represented about 10 per- 
cent of the number of veterans dis- 
charged between mid-August and the 
first week in October. 


Veterans Returning to Civilian Pursuits 


The emerging labor market problem 
thus derives primarily from the rapid 
release of veterans now taking place. 
Releases for the October-December 
period are estimated at about 5 million, 
with an additional 4 million to be dis- 
charged during the first half of 1946. 
The immediate absorptive capacity of 
trade and industry is bound to fall short 
of the additions to the civilian labor 
market which will result from demobili- 
zation in such volume. 

Many returning veterans are delaying 
their entry into the labor force for a 
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Chart 3.—Income Payments to Individuals 
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variety of reasons. Thus, the rapid ac- 
celeration in the rate of releases which 
occurred after September will not be fully 
reflected in the labor market except after 
a lag of perhaps 2 or 3 months. 


Substantial Decline in Income Payments 


Total income payments turned down- 
ward sharply with the Japanese sur- 
render. (See chart 3.) The declines 
registered in August and September 
amounted to about 10 billion dollars in 
terms of seasonally adjusted annual rates 
and reduced the annual rate in the latter 
month to about 154 billion dollars—back 
to where it was at the beginning of 1944. 

As noted in last month’s issue, this rate 
of decline is one of the sharpest recorded 
since 1929, the earliest date for which 
monthly estimates exist. 


Factory Pay Rolls Down One-fifth 


More than three-fourths of the July— 
September drop is attributable to a 20 
percent reduction in factory pay rolls, 
reflecting reduced employment, shorter 
hours, and shifts to lower-compensated 
jobs. Federal civilian pay rolls also 


dropped, due chiefly to the shortening 
of the work week, but employment here 
is, of course, moving down sharply as 


Data beginning with June 1945 also include redemption of maturing Adjusted 


the war machine is dismantled. A sub- 
stantial number of civilian Government 
workers during the war were in the Gov- 
ernment operated arsenals, shipyards, 
and factories producing special muni- 
tions. 

The only other important component 
of income payments which has fallen off 
since the war’s end is the net income of 
farm operators. One of the chief rea- 
sons for this decline is the September 
drop in income from the tobacco crop, in 
consequence of unseasonally high tobacco 
marketings in the 2 previous months. In 
addition, there was an unseasonal drop 
in hog marketings, and the cotton crop 
which is short this year has been late in 
maturing. The average price received by 
farmers was somewhat lower in Sep- 
tember, and this development also 
tended to reduce farm income for the 
month. 


Military Payments Reach Record Volume 


Unemployment compensation claims 
surged upward in September and, in ad- 
dition, there was a further rise in income 
payments to military personnel. Al- 
though the strength of the armed forces 
was lower in September than a month 
earlier, the rise in mustering-out pay- 
ments from 58 million dollars to 123 mil- 
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lion dollars was much larger than the 
reduction in pay of the armed forces and 
allowances to dependents. 

As is clearly illustrated in chart 3, 
rising income payments to military per- 
sonnel constituted a large part of the 
wartime expansion in total income pay- 
ments. In September, these payments 
accounted for almost a seventh of the 
total. 

In view of the high rate of demobiliza- 
tion, pay of the armed forces and allow- 
ances to dependents of enlisted person- 
nel will be reduced sharply over the next 
6 months. The decline will be cushioned, 
however, by mustering-out payments and 
expanded benefits to veterans. 


No Slackening in Consumer Spending 


The selectivity which has character- 
ized the transition downtrend in busi- 
ness activity since the beginning con- 
tinued through October. Consumer buy- 
ing failed to show any slackening, de- 
spite lower income payments. Gains 
over a year ago continue in dollar sales. 
In fact, the October increase for all 
stores is expected to be larger than the 
September results, which were 6 percent 
above the same month a year ago, after 
adjustment for trading days. 

Outstanding among the September 
year-to-year gains were the 22 percent 
increase in sales of filling stations and 
the 21 percent gain in sales of the auto- 
motive group, due to increased servicing 
and sales of parts. Sales of building 
materials, hardware, and home furnish- 
ings also showed some improvement but 
these are scheduled for rapid advances 
as the goods become available. 

In the apparel group, the largest gains 
were registered by men’s clothing and 
furnishings stores, reflecting heavy de- 
mand by returning servicemen. Food 
store sales were slightly above a year 
ago after allowances for the extra Sun- 
day this year. The easing of rationing, 
plus some improvement in meat sup- 
plies, aparently had only minor effect on 
total food sales through the end of Sep- 
tember. 


Prices Sustained 


Evidence of sustained demand not- 
withstanding the downtrend of income 
finds reflection in the trend of price quo- 
tations. This seeming paradox is ac- 
counted for by the low volume of ex- 
penditures relative to income during the 
war. The whole subject of the existing 
and probable immediate postwar price 
level is analyzed extensively in this is- 
sue’s article on “The Postwar Price 
Structure.” 

The mild weakness which had devel- 
oped in some wholesale markets 2 
months prior to the war’s end continued 
through mid-September; thereafter, 
prices steadied and gains were registered 
in all major commodity groups. Thus, 
the weaknesses that developed in indi- 
vidual commodities did not persist. 
Neither did individuals seek to change 
their spending habits during this initial 
period of release from wartime strains. 
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The drop in their incomes obviously had 
a dampening effect on any tendency 
towards buying exuberance. 

Table 1 shows wholesale prices to be 
about the same at end of October as 
they were in July. No clear movement 
is discernible for any group. The price 
controls limited increases, and the falling 
away of some prices from the ceiling was 
not sufficient to cause any marked down- 
trends. 


Table 1.—Wholesale Commodity Prices 


[Indexes, 1926=100] 








see ea | Week 
Monthly averages lending 
| - Au Sep- | Octo- 
| 7 } gust |tember} ber 27 
po | 1945 1945 1945 
a = | } 
All commodities. ......-.| 105.9 | 105.7 | 105.2 | 105.7 
Farm products _..| 129.0 | 126.9 | 124.3] 127.7 
Foods__-__-- pee ‘| 106.9 | 106.4 | 104.9 | 106.0 
Hides and leather prod- | | 
ucts ; 118.0 | 118.0 | 118.7 | 119.9 
Textile products acne ee 99.6 | 100.1} 99.1 
Fuel and lighting mate- | 
rials poems ie ee Se ee Se 84.7 
Metals and metal prod- | 
ucts ESOC aa te Ae | 104.7 | 104.7 | 104.9 | 105.2 
Building materials____-._| 117.5 | 117.8 | 118.0 | 118.1 
Chemicals and _ allied | | | 
products eee tee 95.3 | 95.3 | 95.3 95. 5 
Housefurnishing goods___| 104.5 | 104.5 | 104.6 | 106.3 
Miscellaneous commodi- 
OE eS ae Aaa |} 94.8] 948] 948] 94.6 


Source: U. S. Department of Labor. 








Recent price tendencies are clearly evi- 
denced by the movement of the daily 
index of 28 basic commodities which 
rose to the highest point of the war 
period during October. As of October 31, 
none of the individual prices included 
in the index was below quotations for 
the week just prior to the war’s end. 


Factors Affecting Prices 


The relative insensitivity of prices in 
this transition period is explainable in 
terms of a variety of factors. The dom- 
inant element in the situation continues 
to be price control which has kept most 
prices in check despite inadequate sup- 
plies in many areas and a record volume 
of money in circulation. 

There has been some easing of sup- 
plies since VJ-day, but this has been 
relatively minor, particularly in the case 
of those consumers’ and producers’ goods 
for which there is a heavy backlog of 
demand. Only in the case of a few foods 
has the reduction in military require- 
ments resulted in lower prices. It should 
be noted, of course, that prices of some 
important farm products are insulated 
against a falling-off of demand by the 
existence of legal price supports. 


Scattered Price Decline in Agriculture 


Although it is generally felt that the 
current rate of agricultural production— 
which is 32 percent above the prewar 
average—will in most cases exceed do- 
mestic civilian consumption at wartime 
prices, the only significant break in farm 
prices has occurred in truck crops. 


November 1945 


Prices received by farmers for vegetables 
dropped one-third between August 15 
and September 15, but a part of this 
decline was recovered in the succeeding 
month. 

The break in truck crop prices resulted 
from the release of large quantities of 
canned vegetables from military stocks— 
making possible the de-rationing of these 
goods—and from the very large crops 
which, in some cases, were in record 
volume. 

As of October 15, prices received by 
farmers averaged 14 percent above par- 
ity. Even though most agricultural 
prices are above parity, Government 
price support programs play an import- 
ant role in sustaining current prices, 
since wheat, cotton, potatoes, peanuts, 
soybeans, and flaxseed are being sup- 
ported by purchase or loan guarantees. 
Price supports may be used much more 
extensively in the future, since present 
legislation provides a price floor at 90 
percent of parity for a much wider range 
of commodities for 2 complete calendar 
years after the formal cessation of hos- 
tilities. 


Pricing Formula for Consumer Durables 


Although price quotations for consumer 
durables showed little change through 
the end of October, this is of limited 
significance since these goods have not 
as yet returned to the market. 

In the reconversion pricing plan an- 
nounced by the OPA, new prices will be 
based on 1941 costs adjusted for legal 
increases (that is, those approved by 
OPA and War Labor Board) in basic 
wage rate schedules and in the prices of 
materials and parts. To this adjusted 
base is added the average 1936-39 pre-tax 
profit margin (expressed as percent of 
sales) for the industry. Alternatively, 
new prices may be figured on an individ- 
ual firm basis and a choice may be made 
between using the firm’s own 1936-39 
average profit rate or one-half the in- 
dustry’s rate for the same period. 


During the war the unavailability of 
consumer durables has caused them to 
have a reduced weight in the cost-of-liv- 
ing index. As these goods again become 
available and are restored to the index 
at prices close to 1942 levels, their inclu- 
sion will tend to lower slightly the over- 
all cost-of-living index. 


Amended Wage-Price Policy 


Two important steps were taken during 
the month to aid business and labor to 
make the adjustments necessitated by 
the liquidation of the war economy: By 
Executive Order the President amended 
the August 18 directive on wage-price 
policy; and the Revenue Act of 1945 was 
passed, cutting next year’s Federal taxes 
by almost 6 billion dollars. 

In explaining the change in wage stabi- 
lization policy, the President set forth 
twin objectives—stability of prices and 
higher wage rates. He analyzed the sev- 
eral factors indicating that industry as 





Novemper 1945 


a whole can afford substantial wage in- 
creases without price increases: Elimina- 
tion of premium pay for overtime; down- 
ward reclassification of jobs; increased 
productivity; repeal of the excess profits 
tax; and the favorable profit position of 
business today, with good prospects for 
the period ahead. 


None of the three new or amended 
tests set forth in the August 18 Executive 
order for approving wage or salary in- 
creases appears to open the door to any 
sizable advances. For example, only a 
small number of industries such as tex- 
tiles, are likely to qualify as areas where 
“wage rates are inadequate to the recruit- 
ment of needed manpower.” 


Pending an administrative interpreta- 
tion of the Executive order, it is not pos- 
sible to say to what extent industries 
will be affected by the provision relating 
to “increases where the percentage in- 
crease in average straight-time hourly 
earnings in the appropriate unit since 
January 1941, has not equalled the per- 
centage increase in the cost of living be- 
tween January 1941 and September 1945.” 


Basic wage rates have generally in- 
creased less than the 30 percent rise in 
the cost of living. Most industries, how- 
ever, have increases in straight-time 
hourly earnings exceeding this amount. 
These increases reflect changes in the 
composition of the working force, up- 
grading, increased incentive pay, and in- 
dividual wage adjustments, such as merit 
increases and automatic promotions, as 
well as basic wage raises for identical 
jobs. The effect of this provision will 
depend on how broad an “appropriate 
unit” is used and whether “straight-time 
hourly earnings” are defined in a more 
restricted manner. 


Basis for Later Price Increases 


The new order also directs the Price 
Administrator to take into account, in 
determining price ceilings, wage in- 
creases which have remained in effect 
for a reasonable test period—generally 
6 months—even though such increases 
have not been approved by the wage 
stabilization authorities. Thus, employ- 
ers are encouraged to give wage in- 
creases by the assurance that price relief 
will be granted after 6 months, if it can 
be demonstrated that such an adjust- 
ment is then necessary under the cost- 
price relationships which develop. 


6 Billion Dollar Tax Cut 


The recently enacted Revenue Act of 
1945 is intended as an interim tax relief 
measure to aid both individuals and 
businesses in the transition from a war 
to a peace economy. It will, of course, 
increase the size of the budgetary deficit. 
A more general overhauling of the Fed- 
eral tax structure from the standpoint 
of the postwar objectives for production 
and employment is expected to be un- 
dertaken later. 
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The new legislation reduces taxes for 
the calendar year 1946 by almost 6 billion 
dollars, distributed according to Treas- 
ury estimates as follows (in millions of 
dollars) : 


Corporation taxes: 


Repeal of excess profits tax______- 4, 850 
Additional revenue due to taxing 
excess profits at reduced normal 

tax and surtax rates_..._.---.- 2, 060 
Repeal of capital stock and de- 

clared value excess profits taxes_ — 350 

Net change for corporations... —3, 140 

Individual normal tax and surtax__. —2, 650 

Repeal of automobile use tax__------ —140 

WOCHKE CHONGO soso casew basen 5, 930 


Carry-Back Retained Through 1946 


Although the excess-profits tax is re- 
pealed as of January 1, 1946, the 2-year 
carry-back of unused excess-profits tax 
credits is retained for an additional year 
in order to enable business to apply re- 
conversion expenditures or losses of in- 
come to reduce wartime taxes. The Sen- 
ate Finance Committee recognized that 
the continuance of the carry-back privi- 
lege is subject to abuse and promised to 
propose retroactive legislation on this 
subject in the near future. The Treas- 
ury estimates that the unused excess- 
profits credit carry-back will benefit cor- 
porations to the extent of 235 million 
dollars next year. 


The excess-profits tax has had a key 
function in the war economy, both as a 
means of recouping part of the large 
profits which were generated by the high 
volume of production and as a vital 
adjunct to the stabilization program, In 
the fiscal years 1942-45 the tax yielded 
27 billion dollars, or almost one-fourth 
of total Federal revenues. 


The reductions in the corporation nor- 
mal tax and surtax rates were adopted 
in order to give relief to the large num- 
ber of corporations—more than 90 per- 
cent of all corporations—which will not 
benefit from repeal of the excess-profits 
tax in 1946. The rate reductions are 
somewhat larger for corporations with 
net income under 50,000 dollars than for 
others. The yield of these taxes, on the 
other hand, will be substantially larger 
next year, because the repeal of the ex- 
cess-profits tax results in the entire cor- 
porate income being taxed at the normal 
and surtax rates. 


fay | 


12 Million Persons Relieved From Tax 


The new law relieves from income tax 
about 12 million persons—one-fourth of 
the total number now subject to tax—by 
making the present surtax exemptions 
applicable to the normal tax. These per- 
sons are married or have dependents and 
fall within the lowest income groups. 
However, taxpayers in all income brack- 
ets will benefit by the change. 

Further tax reductions are made by 
lowering the surtax rate in each bracket 
by 3 percentage points and reducing the 
total amount of tax due under the new 
basis by an additional 5 percent. The 
combined effect of these rate changes is 
to bring about tax reductions which are 
larger in relative as well as in absolute 
amounts as one goes up the income scale. 


War Excises to Continue 


No changes have been made in the war 
excise tax rates, which apply to liquor, 
jewelry, furs, toilet preparations, lug- 
gage, and other goods and services, nor 
in the many other Federal excises, such 
as those on tobacco, gasoline, automo- 
biles and parts, household appliances, 
radios, mechanical refrigerators, busi- 
ness machines, and many additional 
commodities. The war excises will con- 
tinue until 6 months after the legal ter- 
mination of hostilities, at which time the 
1942 rates will again become applicable. 

The House Ways and Means Commit- 
tee had first recommended that the war 
excise tax increases be removed on July 
1, 1946, in order to assure their repeal at 
a time “when the purchasing power of 
many workers will necessarily be im- 
paired due to readjustments arising from 
shifts from wartime to peacetime em- 
ployment.” 

The high excise rates were originally 
imposed partly in recognition of war- 
time conditions which prevented sup- 
plies from rising to meet greatly ex- 
panded consumer purchasing power. As 
reconversion progresses, the seller’s mar- 
kets which have generally prevailed for 
several years are being reversed, so that 
many excises are gradually losing their 
wartime function. 

Among the other provisions of the new 
tax law are special tax privileges for 
present and past members of the armed 
forces and the extension through 1946 of 
existing employment tax rates for the 
old-age and survivors insurance program. 





Sales and Redemptions of Savings Bonds 


The ending of the war has had only 
a mild effect on the volume of sales and 
redemptions of United States savings 
bonds. Although, for the first time on 
record, bond redemptions exceeded sales 
by a Slight margin during September and 
October (up until the opening of the Vic- 
tory Loan Drive at the end of the month), 


this development did not reflect any 
sharp departure from the trends which 
have been operative throughout the war 
period. 

As to the effect of VJ-day on savings 
bond developments, it was felt more in 
the moderate slackening in sales than in 
the rise of redemptions. Sales of 514 
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million dollars in September and of ap- 
proximately the same amount in the first 
4 weeks in October were the lowest since 
November 1941, just prior to Pearl 
Harbor. 


‘Slack Sales Period Between Bond Drives 


This drop in sales is explainable in 
terms of the slack period that follows 
each bond drive and of the relative sharp 
reduction that has occurred in factory 
pay rolls, as outlined in the introductory 
section. 

Automatic pay-roll deductions are the 
chief factor sustaining bonds sales dur- 
ing inter-drive periods. During the 3- 
month interval between the fifth and 
sixth war loans, for example, almost 
three-fourths of all the savings bonds 
sold were purchased through the pay- 
roll deduction program. The winding- 
up of the seventh war loan in July, com- 
bined with reduced pay rolls resulting 
from heavy lay-offs, shorter hours, and 
shifts to lower-paying jobs, was bound 
to have a depressing effect on bond sales. 

There are additional factors which ex- 
plain the low September sales, such as 
the fact that it was an income-tax month 
and on the basis of working days is one of 
the shortest months of this year. More- 
over, some of the large number of work- 
ers shifting to new jobs during this 
period may not have resumed their pay- 
roll deductions. 

In view of this combination of factors, 
it is striking to note by referring to chart 
4 that September sales were only 15 per- 
cent below August 1944, the month fol- 
lowing the fifth warloan. The small rise 
which occurred in October of this year 
reflects the Victory loan drive which be- 
gan at the end of the month.. Only a 
negligible fraction of the drive sales were 
reported in time to be included in the 
October figure. 

The periodic use of concerted sales 
drives is responsible for the saw-tooth 
effect shown in the chart. (If an arith- 
metic scale had been used instead of the 
ratio scale in the chart, the sharp ups 
and downs in sales would have appeared 
even more marked.) 

A clearer indication of the trend in 
sales during the war period can be ob- 
tained by following the 5-month moving 
average which is superimposed on the 
curve of monthly sales. The expected 
heavy sales during the Victory loan will 
keep the moving average not much below 
the level which has been maintained 
since the beginning of 1943. However, 
the average will soon turn downward at 
@ much sharper rate, in view of the an- 
nounced discontinuafice of further loan 
drives. 


Long-Term Rise in Redemptions 


The chart also illustrates the fact that 
savings bond redemptions have been 
steadily increasing during the war period 
and the recent volume is not at sharp 
variance with this trend. : 

Growth in the value of savings bonds 
cashed in each month is largely a reflec- 
tion of the continual rise in the amount 
of bonds outstanding from 7 to 47 billion 
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Chart 4.—Sales and Redemptions 
of U. S. Savings Bonds—All 


Series 
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tions of Series A bonds also are included. 


Source: U. S. Treasury Department. 


dollars during the period from January 
1942 through October 1945. The spurts 
which have occurred at more or less regu- 
lar intervals can be attributed to over- 
buying during the period of the drives 
and the consequent increase in redemp- 
tions as soon as the 60-day waiting period 
had elapsed. Thus, the jump in August 
of this year was largely of this type. The 
still higher volume in October, however, 
probably reflects some bond liquidations 
in consequence of job layoffs and pay- 
roll cuts. 

The redemption of savings bonds (ex- 
cluding series F and G) was simplified 
and speeded up in October 1944 when 
provision was made for immediate pay- 
ment upon presentation to banks and 
other authorized financial institutions. 
Although there was an upsurge in the 
value of bonds cashed in during October 
1944 which was partly the result of the 
simplified redemption process, the change 
does not appear to have had any ap- 
preciable effect on the volume of redemp- 
tions after the immediate reaction had 
worn off. 


Relation to Bonds Outstanding 


Not only have redemptions been in- 
creasing in absolute amount during the 
war period, but they have risen relative 
to the total volume of savings bonds out- 
standing. This is shown by the figures 
in table 2. 
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Since August 1945, the percentage of 
bonds redeemed has exceeded 1.1 per- 
cent a month. It is evident, however, 
that this relatively high volume is not 
a direct result of any marked changes in 
recent months, but is merely the culmi- 
nation of the persistent rise that has 
continued for several years. The fact 
that the August—October period fell be- 
tween two loan drives is, of course, an 
important consideration. 

The survey of liquid asset holdings 
conducted by the Bureau of Agricul- 
tural Economics of the Department of 
Agriculture in cooperation with the Board 
of Governors of the Federal Reserve Sys- 
tem in the early months of 1945, throws 
some light upon the attitudes of investors 
toward their bond holdings.’ Most of 
the individuals included in this survey 
indicated that they would use other li- 
quid assets, such as cash holdings and 
demand and time deposits, before re- 
deeming their savings bonds when they 
needed additional funds. Furthermore, 
the majority of persons interviewed said 
that they expected to use consumer credit 
instead of bonds for purchases of dur- 
able goods. 


Table 2.—Redemption of Savings Bonds 
(All Series) as Percentages of Amount 
Outstanding at End of Month 


| | | 
1942 | 1943 | 1944 | 1945 


January - - 0.21} 0.39 | 
February . . 20 .45 
March_....... . 26 «tee 
i | en 24 53 | 


J 
1 
wo 


September. 27 
October. __ - . 30 | . 55 1. 06 | 1.32 
November ; 61 641 1.00} 
December - _--- | .36] .76] .90] 





Source: U. S. Treasury Department. 


But despite the desire of most inves- 
tors to retain their savings bonds until 
maturity, liquidation of holdings can be 
expected to increase substantially in the 
event of prolonged unemployment for 
any sizable number of workers. Re- 
demptions under such circumstances 
would tend to buttress consumer demand 
at a time when the current flow of income 
was falling off. 


Maturity of Series A Bonds 


The amount of redemptions since 
March 1945 includes a small volume of 
payments for maturing series A bonds, 
which first went on sale 10 years ago. 
The redemption of these maturing 
bonds—which represent the completion 
of the first cycle in the sale of savings 
bonds—has averaged about 14 million 
dollars a month, which is only a small 
part of the rise in redemptions this year. 
Redemptions of matured bonds will be- 
come more important next year, how- 
ever, when series B bonds begin to 
mature. 


1See Federal Reserve Bulletin, September 
1945, pp. 865-871. "i 
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Approximately three-fourths of the 
amount of bonds which had matured by 
the end of October had already been 
presented for cash redemption or for 
reinvestment in new issues. Reinvest- 
ment of matured bonds by individuals 
is exempted from the 5,000 dollar annual 
limitation on the purchase of series E 
savings bonds. 

Of the original total of 204 million dol- 
lars (face value) of series A bonds sold 
during 1935, approximately two-thirds 
were held for the full 10-year period. 
Most of the near 70 million dollars of 
bonds redeemed prior to maturity were 
held for only a comparatively short 
period and, therefore, earned very small 
amounts of interest. 


Lower Quotas for Victory Loan 


A goal of 4 billion dollars has been 
established for individual investors dur- 
ing the Victory loan drive, as compared 
with a quota of 7 billion and sales of 
8.7 billion dollars in the last drive. The 
quota for corporations and other inves- 
tors, on the other hand, is continued 
at the same amount as in the seventh 
war loan, even though actual sales to 
these investors in the last drive were 
two and one-half times as large as the 
quota. This is shown by the figures in 
the following table: 


[Billions of dollars] 
| Seventh war loan Victory 


= neal tn 
10an 


| ' quotas 
Quotas} Sales | TOS 


Individuals _— 7.0 | & 7 4 0 
Corporations and other in- | 

>. ae ae 7.0 | 17.6 

ee | 140| 263 11.0 


In relation to the current rate of flow 
of income to business and to individuals, 
the Victory loan goals do not appear dif- 
ficult of attainment. Income payments 
are still exceptionally high, even though 
reduced from the rates of recent months. 
Notwithstanding the fact that the Treas- 
ury’s cash requirements are lower now 
than a few months ago, the setting of a 
quota for individuals of as low as less 
than half the amount of sales in the 
previous drive appears justified only in 
terms of a possible increase in sales re- 
sistance now that the war is over. 

Although the Victory loan is to be the 
last large-scale bond drive, the Treas- 
ury intends to continue encouraging 
bond purchases under the pay-roll sav- 
ings program in order to finance the 
continued high expenditures involved 
in maintaining occupation forces, de- 
mobilization, and reconversion. 

Retention of pay-roll deductions for 
bonds will permit people to carry into 
the postwar period savings habits which 
were first developed during the war. 
While automatic pay-roll deductions may 
induce some people to save more than 
otherwise, the chief effect would seem 
to be a shift in the form which savings 
take. That is, workers will be en- 
couraged to accumulate savings bonds 
instead of bank deposits or cash hoards. 
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Construction Prospects ’ 


With the alleviation of wartime ma- 
terial and manpower shortages and the 
consequent lifting of Government re- 
strictions, the stage has been set for ex- 
pansion of all types of civilian construc- 
tion activity. Since the industry plays 
a major role in maintaining national in- 
come and employment during prosperous 
periods, the question of how rapidly it 
can absorb the resources and manpower 
released from war activities is of particu- 
lar importance. 

Construction enters the _ transition 
from an extremely low point in dollar 
volume of activity as chart 5 clearly indi- 
cates. The value of construction totalled 
only 4 billion dollars in 1944, of which 
over three-fifths was publicly financed. 
This stands in sharp contrast to the peak 
of over 13 billion dollars at the height of 
the war construction program in 1942, 
and the volume of 10.8 billion dollars— 
including over 8 billion dollars of pri- 
vately financed activity—reached in the 
best peacetime year, 1927. 

Prospects are generally favorable for 
a sustained volume of construction, at a 
rate exceeding previous records, pro- 
vided price increases do not stifle the 
demand. Under the most favorable con- 
ditions, however, new construction ac- 
tivity will not re-attain the wartime peak 
for over 2 years. 

The present outlook is that activity in 
1945 will exceed the preceding year by 
about one-half billion dollars, subse- 
quently climbing more sharply to over 


7 billion dollars in 1946 and between 11 
and 12 billion dollars in 1947. 


Private Construction Activity Rises 


Although construction this year will 
be about one-eighth higher than last 
year, its distinguishing feature has been 
the change in the type of activity—a 
shift from public to private construction. 
The previous downtrend in private con- 
struction activity was reversed this year. 
Increased private building activity, 
particularly noticeable since the end of 
war in Europe, has resulted from the 
growing availability of manpower and 
many materials, declining Federal pro- 
grams, and the lifting of Government 
restrictions previously necessitated by 
shortages in relation to military require- 
ments. Although the rise has been small 
in volume, it has been sufficient to more 
than offset the completion or cancellation 
of Federal projects and has registered 
significant percentage gains. 

The relative shares of publicly and 
privately owned new construction since 
1920 are contrasted in chart 5. The 
sharp contraction of aggregate private 
activity, from its predominant position 
in the twenties to less than a fifth of the 
total in 1943, is apparent. As the chart 
shows, it is anticipated that the wartime 


1 Prepared with the assistance of the Con- 
struction Division, Bureau of Foreign & 
Domestic Commerce. 


Chart 5.—New Construction Activity by Types * 


BILLIONS OF DOLLARS 
























16 
12 « 
8 J 
4 

“HHH-=-4;, Yyy 

ONRESIDENTIALZ 

Y/, 
@) 


1920 21 °22 °23 ’24 "25 26 27 °28 "29 °30 °3| °32 °33 °3435 "36 "37 38 '39 “40 41 "42 43 44 "45 "46 












oD 45-744 


1 Data for 1945 and 1946 are preliminary estimates. 


Sources: U. S. Departments of Commerce and Labor, and War Production Board. 











8 


relationship will now be completely re- 
versed. 

Table 3 shows the trend in the value of 
new construction activity during the first 
10 months of 1945, compared with last 
year. The rise in private activity—al- 
most 50 percent to date—has far more 
than offset the declines in public con- 
struction. Total privately financed new 
construction in October more than 
doubled that of October a year ago, 
reaching the highest value since Janu- 
ary 1942. The major contribution to this 
rise was made by the four-fold increase 
in industrial construction, reflecting the 
reconversion to civilian output now in 
progress. 


Residential Building in 1945 


Developments in private residential 
building are of particular interest on two 
counts. First, such building represents 
a major sector of normal construction 
activity and second, war time restrictions 
curtailed residential construction to a 
volume only slightly higher than that of 
the depression period. 

The low starting point from which the 
recent recovery must be viewed is illus- 
trated both in chart 5, showing the value 
of privately financed residential con- 
struction and chart 6, showing the num- 
ber of new dwelling units started in each 
year from public and private funds. The 
half billion dollars of such construction 
activity in 1944 represents the lowest 
point since 1933. Similarly, only 139,000 
new dwelling units were started in non- 
farm areas with private funds during 
1944, the smallest number since 1934. 
In other words, both the number of new 
units started and the value of private 
residential activity have been steadily 
declining since 1941. 

In this light the recent increase, al- 
though small in absolute volume, is sig- 
nificant. The upswing in private resi- 
dential building can best be seen from 
the quarterly totals for the past few 
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Chart 6.—New Dwelling Units Started in 
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years which are shown in table 4. Pri- 
vately financed dwelling units started in 
the third quarter of this year are esti- 
mated at 63,000—almost double a year 
ago. The increase of 25 percent over 
the second quarter is counter to the usual 
seasonal drop. Although the final quar- 
ter is normally below the third, it is 
probable that the current rate of build- 
ing will be maintained or will register 
only a very small decrease. 


Table 3.—Estimated New Construction Activity, Continental United States, 
10 Months 1944 and 1945! 


{Millions of dollars] 


Janu-| Feb- 
ary ru- March | April 
ary 
Total new construction 277 j 317 353 
Total private 115 117 136 158 
Residential (nonfarm) 25 y 26 34 
Nonresidential: 
Industrial___ Bs 32 37 4] 44 
All other. _..__- 18 19 21 | 22 
Farm___- : ‘ 6 5 11 16 
Public utility_______ 34 33 37 | 42 
Total public__._________ 162 168 181 | 195 
Pesidential__________ 7 7 ae 8 
Military and naval 43 46 51 54 
Nonresidential: 
i ae 70 76 8] 84 
J (eee 11 9 11 13 
Sepa 14 13 15 18 
\. 1S eee 17 17 16 18 


1 Joint estimate of the Department of Commerce, War P 
2 Preliminary. 





1945 
First 10 
Au- Sep- | Octo- months 
May | June | July gust tem- | ber? 
ber 
1944 | 1945 
386 403 423 445 417 425 3,411 | 3, 731 
18] 203 235 256 272 290 |1, 331 | 1,963 
45 58 68 73 76 76 137 504 
49 51 55 60 70 82 184 52 
24 28 30 38 49 63 114 312 
21 21 34 30 23 15 175 182 
42 15 48 55 54 54 421 444 
205 200 188 189 145 135 (2,080 | 1, 768 
a) 9 7 8 4 | 2 177 68 
60 59 57 | 66 | 40 | 34 631 500 
| 83 | 73 | 60 49 | 22 18 616 616 
14 16 17 20 | 23 25 106 159 
21 25 | 26 30 30 29 306 221 
18 18 21 26 26 27 244 204 
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Government Control Lifted 


Restrictions on private industrial con- 
struction were removed by the War Pro- 
duction Board shortly following the 
capitulation of Germany. After the Jap- 
anese surrender, limitation orders affect- 
ing lumber, hand tools, hardware, cop- 
per, plumbing and heating equipment 
and other building materials were can- 
celed. 

Finally, the War Production Boards’ 
Conservation Order L-41, limiting the 
value and types of construction permit- 
ted without specific approval, was lifted 
effective after October 15th. As a result, 
the ceiling of 8,000 dollars sales price 
established under L—41 for war-housing 
programs sponsored by the National 
Housing Administration has been re- 
moved, and contractors and home build- 
ers are free to start construction of any 
type. 

Despite the lifting of restrictions, no 
substantial upsurge in new construction, 
particularly residential building, can be 
expected until spring. The fourth and 
first quarters of the year are normally a 
low period in construction activity be- 
cause of the severe limitations imposed 
on outdoor work by weather in many 
parts of the country. 

In addition to the seasonal factor, con- 
struction organizations were depleted 
during the war and it will take some 
time before manpower and materials are 
assembled and construction in volume 
can begin. Despite the general adequacy 
of most building materials for the fall 
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Table 4.—New Dwelling Units Started In 
Nonfarm Areas, by Source of Funds! 


[Quarterly 1940-1945] 


| Total | Privately Publicly 
“| financed financed 
wa ae 8 ae ein 
1940: 
Ist quarter - ___- 108, 646 | 98, 735 9, 911 
2nd quarter | 164, 260 153, 259 11,001 
3rd quarter | 171, 638 | 153, 900 | 17, 738 
4th quarter 158, 056 | 123, 677 34, 379 
1941: | 
lst quarter 145, 135 122, 838 22, 297 
2nd quarter _-_- 223, 052 190, 794 32, 258 
3rd quarter ___- 211, 406 183,079 | 28, 327 
4th quarter_____- | 135, 607 | 122, 749 12, 858 
1942: | | 
Ist quarter _ - 138, 500 111, 025 27, 475 
2nd quarter _ _. 166, 600 | 81, 121 | 85, 479 
3rd quarter 5 94, 600 63, 888 30, 712 
4th quarter_- 96, 900 | 45, 159 | 51, 741 
1943: | 
Ist quarter _ - | 118, 100 34, 143 83, 957 
2nd quarter 82, 100 51, 681 30, 419 
3rd quarter | 76,100 52, 539 | 23, 561 
4th quarter : 73, 700 | 45, 365 28, 335 
1944: 
Ist quarter 48, 900 37, 308 | 11, 592 
2nd quarter 48, 300 42, 540 5, 760 
3rd quarter 38, 600 | 32, 927 5, 673 
4th quarter 33, 200 26, 000 7, 200 
1945: 
Ist quarter _- -| 29, 446 26, 623 823 
50, 407 897 


2nd quarter _ _- 60, 304 | 
3rd quarter ? 66, 100 


63, 000 100 








1 Do not include trailer units or dormitory accommoda- 
tions for single persons. 

2 Preliminary. 

Source: U.S. Department of Labor. 
and winter, local shortages and delays in 
delivery are additional limiting factors. 
Uncertainty concerning the supply of 
some materials by spring may also be 
creating some reluctance to start new 
projects which might be subject to future 
delays. 


Shortages of Key Building Materials 


On a national basis the outlook for 
most types of materials is favorable. 
Supplies of such products as cement, 
structural steel, asphalt roofing, hard- 
ware and metal materials, and heating 
and domestic equipment are improving, 
and production during the winter lull 
should be sufficient to meet expanded 
needs by spring. Despite the general 
adequacy for the country, however, 
shortages and delays in delivery will con- 
tinue to affect some localities. 

Of the basic materials only six—lum- 
ber, brick, cast iron soil pipe, clay sewer 
pipe, structural tile, and gypsum lath— 
are in critically short supply. Unless 
these materials are more abundant by 
spring, new construction may be delayed. 
Special efforts to resolve the difficulties 
are underway and some improvement 
has already been registered. In any 
event, potential capacity in terms of 
facilities and other resources is certainly 
adequate for next year’s requirements. 

Most of these materials are now short 
because they were in relatively slight de- 
mand during the war and production 
was sharply curtailed. Materials such 
as brick, gypsum lath, and structural 
tile are of key importance in residential 
construction but of very limited use for 
the factories, cantonments and depots 
constructed to meet military needs. Dur- 
ing the war the foundries and forests 
found it difficult to compete for man- 
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power with the better-paid and more at- 
tractive work in other industries. Unrest 
over wage rates has. faced both indus- 
tries in the process of reconversion. 

The trend in the production and ship- 
ment of brick, structural tile, clay sewer 
pipe, and iron soil pipe is shown in the 
panel chart. It can be seen that pro- 
duction of the first three items has been 
declining in recent years, and the same 
is true of soil pipe although comparable 
figures are not available for plotting prior 
to 1943. Shipments, which have been 
maintained at a higher rate than pro- 
duction, have drawn heavily on inven- 
tories. 

The most significant aspect of the 
problem can be seen by comparing esti- 
mated requirements for 1946, which are 
shown as a continuation of the line rep- 
resenting shipments, with the current 
volume of production and shipments. 
Future requirements have been esti- 
mated on the basis of the amounts of 
materials needed, at previous rates of 
consumption, to meet the anticipated 
construction volume of 17.3 billion dol- 
lars in 1946, including 2 billion dollars 
of private residential construction. 
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It is apparent that increased produc- 
tion is necessary in each case. A variety 
of difficulties must be resolved, including 
pricing problems, fuel shortages in some 
areas, scarcities of components, and the 
reopening of plants closed during the 
war. The single most important limita- 
tion, however, has been difficulty in re- 
cruiting sufficient manpower. 

Production of unglazed common and 
face brick has been rising since April 
from a monthly output of 150 million 
to 190 million standard bricks, and is 
expected to reach the rate of 200 million 
by the fourth quarter of the year. This 
rate, although sufficient to meet expected 
needs in the first quarter of next year, 
will have to rise sharply to fill pipelines 
and meet the expected need for 950 mil- 
lion bricks in the third quarter of 1946. 

During the war more than half of the 
plants producing brick shut down. Al- 
though many are now reopening, opera- 
tions are still far below capacity. Manu- 
facturers’ stocks on hand reached a low 
point in August, equivalent to only one 
month’s production, as compared with 
stocks of about three times monthly pro- 
duction in the fall of 1942. 


Chart 7.—Production and Shipments of Selected Building Materials * 


eeeese PRODUCTION 
BILLIONS OF STANDARD BRICK 


eum SHIPMENTS 


©---@ESTIMATED REQUIREMENTS 
THOUSANDS OF SHORT TONS 





2.5 


125 
UNGLAZED BRICK, COMMON CAST IRON 
oo | AND FACE | L SOIL PIPE * I 100 
j ) 
7 a ea 
3 
+ 4 25 


re) Fae oneeeeere se 





LfJ 


pitiritisp lig O 








500 


400 fF 


300 


200 f+ 























THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
500 
UNGLAZED STRUCTURAL VITRIFIED CLAY 
GLAY TILE | | SEWER PIPE i. 
Q 
ait / ‘ef 300 
‘o 3 
. ‘1200 
a4 4 100 
oLtrrtisistisitipr tipi ti yy rirtiritlipit iri jo 
1941 1942 1943 1944 1945 1946 1943 1944 1945 1946 
OD. 45-757 


1Data for the third and fourth quarters of 1945 and requirements for 1946 are preliminary 


estimates. 


Sources: War Production Board and U. S. Department of Commerce. 








10 

Chart 8.—Shipments of Gypsum 
Products 
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1Includes lath (also shown separately in 
chart), wallboard, sheathing, laminated board, 
and tile. Total shipments for the third and 
fourth quarters of 1945 are preliminary esti- 
mates. 1946 data are estimated requirements. 


Sources: Data through the second quarter of 
1945, U. S. Department of the Interior; there- 
after, U. S. Department of Commerce. 


Price increases of $2 per thousand were 
approved by the Office of Price Adminis- 
tration in September. It is expected that 
this action will permit the industry to 
pay higher wages and thereby alleviate 
manpower difficulties. The effect of the 
price adjustment is, of course, not yet 
reflected in production figures. 

Production of unglazed structural clay 
tile, as the chart shows, has dropped 
over 50 percent since the peak in 1941. 
Peak output of 372,000 short tons in the 
third quarter of that year fell to 166,000 
in the first quarter of this year. 

The monthly production has climbed 
from 51,000 in February to 60,000 in Au- 
gust, but it will be necessary to reach a 
rate of over 90,000 by next summer in 
order to meet expected needs. An even 
higher rate will be necessary to replenish 
depleted stocks which at the end of Au- 
gust represented only a slight margin 
over one month’s production. Early in 
1943 stocks were over five times the 
monthly production rate. As in the case 
of brick, it is expected that the Septem- 
ber price increase of 80 cents per ton 
for hollow structural tile will enable a 
rise in production in the near future. 

The drop of over one-third in pro- 
duction of clay sewer pipe from the first 
quarter of 1943 to the second quarter of 
this year is shown in the lower right- 
hand section of chart 7. Peak require- 
ments for 1946, however, will exceed 1943 
production by 100,000 tons. Although the 
current stock is fairly large, much of it 
is believed to consist of obsolete fittings 
and sizes. 

The gap between current production 
and future needs in largest for cast-iron 
soil pipe. Current quarterly production 
of 42,000 tons represents slightly less 
than two-fifths of third quarter needs for 


next year. Moreover, shipments have 
exceeded production throughout the pe- 
riod. The growing demand is reflected 
in unfilled orders, which increased from 
about 12,000 tons in December 1944 to 
over 185,000 tons this August. 

A special report by the Bureau of the 
Census on grey iron foundries in 1944 
revealed that 15 percent of the plants 
covered had dropped out of business. In 
addition to the shrinkage of the indus- 
try, operations are below capacity. In 
June the monthly capacity of reporting 
firms was 1,500,000 short tons of all types 
of grey iron castings, but total produc- 
tion was only half this amount. 

Although capacity is available, a vigor- 
ous production drive will be needed to 
double production by the third quarter 
of next year in order to meet require- 
ments. Asin the case of clay sewer pipe, 
the inability of production to meet re- 
quirements for this product may neces- 
sitate the use of available substitutes. 

A somewhat different problem is pre- 
sented by the shortage of gypsum lath. 
Although the combined production of 
lath, wallboard, sheathing, laminated 
board and tile has been fairly well main- 
tained, chart 8 clearly indicates the 
sharp drop in shipments of lath as a 
percentage of the combined production 
during the war period, when it was in 
relatively slight demand. 

The current rate of shipments is not 
far below estimated future requirements 
for the three types combined. Since 
there are no substitutes in the same price 
range for gypsum lath, however, a re- 
versal of the trend of the past few years 
is necessary to meet 1946 requirements. 


Lumber 


Despite a high rate of production rela- 
tive to building activity and the cancel- 
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lation of most military orders, shortages 
of lumber are currently acute. Monthly 
production totals are plotted in chart 9. 
September production of 2.8 billion board 
feet is almost as high as the monthly 
average during the peak of prewar con- 
struction activity in 1927. 

The main feature of the lumber sit- 
uation in recent years has been the huge 
military demand. Military takings av- 
eraged nearly 60 percent of lumber con- 
sumed during the period from 1941 
through June 1945, and more than three- 
fourths of the total available supply in 
the first 6 months of this year. 

With the end of hostilities, all un- 
shipped Army orders and more than half 
the Navy orders were canceled. Lumber 
inventories carried by the various mili- 
tary bureaus and agencies at the end of 
August were large, and it is expected 
that they will be out of the lumber 
market for the next few months. 

Although the outlook should be very 
bright on the basis of these facts, there 
has been no substantial increase recently 
in stocks available for civilian use. On 
September 1, lumber stocks at mill and 
concentration yards totalled approxi- 
mately 3.4 billion board feet as against 
3.3 billion at the beginning of July and 
August. It is evident that Army and 
Navy cancellations have not yet been re- 
flected in these figures. 

To the extent that such cancellations 
represented contracts for fall and winter 
delivery, no immediate increase in stocks 
can, of course, be expected. It appears, 
however, that some of the contracts 
calling for delivery inAugust and possibly 
September may have been accepted for 
delivery, in which case they will not get 
into civilian use unless they are processed 
through surplus disposal channels. 

It is clear that a lumber shortage is 
unlikely to continue with the present 


Chart 9.—Production of Lumber 
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production rate which is more than ade- 
quate to meet both current needs and 
the volume of construction activity an- 
ticipated for 1946. The situation should, 
therefore, improve markedly as soon as 
the drop in military requirements is re- 
flected in stocks at hand. 


Steps to Increase Materials Production 


Increased production of the critically 
short materials can be achieved by ex- 
panding the capacity now in use and re- 
opening plants, without the construction 
of any new facilities. In fact, the vari- 
ous difficulties described above can be 
resolved in a relatively short time. At- 
tention therefore focuses on taking ad- 
vantage of the winter months to raise 
output and fill pipe lines in preparation 
for increased activity in the spring. 

In recognition of this situation, the 
Office of War Mobilization and Recon- 
version announced, as the main part of 
the program to speed expansion of the 
construction industry, that price and 
wage increases would be granted by the 
appropriate agencies and priorities for 
equipment established where necessary 
to break material bottlenecks. In addi- 
tion, inventory controls will be strength- 
ened by the Civilian Production Admin- 
istration (successor to the War Produc- 
tion Board) to prevent artificially created 
shortages as production rises. 

The Office of Price Administration has 
acted, where necessary, to approve price 
increases. In addition to those for brick 
and hollow structural tile indicated 
above, numerous other adjustments have 
been made for such products as lumber, 
hardware, gypsum lath, and soil pipe. 
Clay sewer pipe producers are also cur- 
rently negotiating for an increase in 
the ceiling price. 

Special efforts to recruit manpower are 
being undertaken by the United States 
Employment Service in cooperation with 
the Civilian Production Administration. 
Wage adjustments under the higher price 
ceilings and an increasingly easing labor 
market should assist materially in ob- 
taining an adequate supply of workers. 


Cost Uncertainties 


Uncertainties concerning building 
costs have been cited as a factor which 
may impede rapid expansion of the in- 
dustry. There is reason to believe that 
the current high cost of construction will 
not be maintained in coming years. In 
view of the large demand for new houses 
the industry is in a position to have high- 
volume output if it prices its product 
properly, and meets consumer expecta- 
tions in the form of increased efficiency 
and improved product, 

General building costs have risen over 
30 percent during the war years, as evi- 
denced by the various indicators shown 
in table 5. The sharpest increase oc- 
curred in the price of lumber which rose 
65 percent between September 1939 and 
September 1945. 

This rise, considerably more than that 
for any other material, reflects not only 
the shortage in terms of war needs but 
also the high cost of rail transportation 
which had to be substituted for the usual 
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Table 5.—Selected Indicators of Construction and Building Costs 
Wholesale price of building | aaa tion cost in- Federal Home Loan 
materials ! | dicators } Bank 
Me ‘om- | Brick |Paint and! — | } Standard 6-room frame 
ne d and paint | + American | Engineer- house, 1935-39= 100 
in lex | tile | materials —_ Appraisal | ing news 
| Co. avg. | record (all | 
=e | for 30 cities} types) Com | Ma- 
1926=100 1913=100 | 1913=100 | pineg | Labor | terials 
ee ee " 90 91.4 82.8 93.2 | 200 235. 8 101.8; 100.1 105, 2 
| ee 94.8} 90.5 85.7 102.9 204 242.9; 103.3 102. 2 105. 4 
i = aca ccah niches ance itn ip vasa 103. 2 93.7 91.4 122.5 218 259.3; 114.0] 111.5 119.0 
1; | Repel 4 ‘neieae 110. 2 98.0 100.3 | 133.0 241 277.6 123. 2 120. 8 127.9 
ea iveeients 111.4 99.1 102.3 141.4 | 252 290.9 127.2 123.7 133. 9 
ee . 115.5 101.7 105.2} 153.3 | 261 299. 4 132.8 130. 4 137.7 
1945: | 

January dead 116.8 110.4 106.3 | 154.2 | 266 303. 7 134. 5 131.7 140.1 
February ..--- i, 117.0} 110.5 106.4 | 154.4 | 267 304.5} 134.7] 131.9 140. 1 
Wiaehie 117.1 | 110.7 106.3 | 154.3 267 306. 4 135. 0 132. 3 | 140. 4 
April 117.1] 110.6 106.3 | 154.4 267 307.4 {| 135.1] 132.4 140.5 
May 117.3 | 110.7 106. 4 154.9 268 309.0 | 135.1 132. 5 140. 4 
June 117.4} 110.9] 106.3] 154.9 | 269 309.0 | 135.3} 1327) 140.5 
) | Senne 117.5 111.7 106. 1 155. 1 270 309. 1 135. 6 133.0 | 140.6 
August _-_ — 117.8 111.6 107.3 | 155.3 271 309. 3 135.8 | 133.1 140.9 
September------- 118.0 112.4 107.6 | 155.0 272 309. 3 136.4 | 133.3} 142.4 

Percent: increase, September » | | | 
1939-September 1945 29.8 23. 5 27 65. 2 35. 3 | 30. 6 34.2 33.4 | 35.7 





1U.S. Department of Labor. 


shipment by sea. A drop from the cur- 
rent price seems likely with the availabil- 
ity of bottoms and more ample supplies 
relative to demand. Moderate reduc- 
tions may also occur in the prices of 
other building materials as supply in- 
creases. 

Despite probable increases in wage 
rates, economies in labor costs are also 
likely with the return to normal hours 
of work. The recruitment of a more 
efficient labor force and elimination of 
much inevitable wartime wastage, such 
as time lost at the site because of un- 
even materials delivery, should result in 
appreciable savings. Changes in mate- 
rials and methods are also expected to 
increase productivity. 

A conservative attitude towards costs 
is reflected in the current insurance pol- 
icies of the Federal Housing Administra- 
tion and a number of private lending 
organizations. The Federal Housing Ad- 
ministration is not insuring mortgages 
under title II of the National Housing 
Act on the basis of replacement prices 
reflecting current costs. Instead, esti- 
mates of “‘stabilized cost” which include 
only those increases expected to be main- 
tained are used. 


Table 6.—Estimated New Construction 





Activity, Continental United States 
[Millions of dollars] 
| 

1945 | 1946 
Total new construction---.--.-...----| 4,480] 7,270 
Total private________-- | 2490] 5,200 
Residential (nonfarm) 660 | 2,000 
Industrial____---- x 680 | 1,150 
Farm. .-.--- pee 200 | 400 
Other nonresidential building. ___-| 400 | 850 
Public utility - ; ----| 550 800 
Total pubue............. ee 1,990 | 2,070 
po Ee ee | 70 | 20 
Military and nav ‘al. aAN --| 540 150 
Industrial_- 640 | 50 
Other nonresidential building -_- 210 | 400 
pS a eens | 270 | 800 
Sewage disposal ‘and water supply. 100 | 300 
350 


BP aitintinavancuningiedansisnst | 160 | 








Source: U. 8. Department of Commerce. 


Prospects for Construction in 1946 


The sharp expansion in construction 
activity which is expected for 1946 is 
shown in chart 5. The estimated vol- 
ume of 7.3 billion dollars is based on the 
assumption that all materials difficulties 
will be resolved by spring and the flow 
will continue to be sufficient throughout 
the year. It further assumes that con- 
struction costs and prices will remain at 
approximately 1944 levels. 

Under these favorable conditions, the 
anticipated rise of 60 percent will exceed 
all previous records. Physical and or- 
ganizational limitations preclude more 
rapid expansion. It will necessarily take 
some time before war-depleted construc- 
tion and supply firms are reestablished, 
manpower is recruited, supplies are as- 
sembled, and projects are processed from 
the blue-print stage through to actual 
construction at the site. 

Estimates for the balance of 1945 and 
1946 are shown in detail in table 6. It 
should be noted that activity will be ris- 
ing throughout the period. Thus the 
total of 7.3 billion dollars for 1946 repre- 
sents a rate approaching 9 billion dollars 
by the end of the year. The estimated 
dollar volume of private activity, 60 per- 
cent of the total, is higher than for any 
year since 1929. 

The value of residential nonfarm 
construction is expected to increase more 
than threefold over 1945. The 2 billion 
dollar total will be the highest of any 
year since 1941. If this volume of dollar 
activity is reached, close to 470,000 new 
dwelling units, over three times the 
number in 1944, will be started during the 
year from private funds. 

The number of dwelling units com- 
pleted in 1946 will be considerably less 
than the number started, the latter being 
the figure plotted in Chart 6. The 
marked increase which the projected 
program represents over recent years 
and the importance of privately 


(Continued on page 22) 
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The Postwar Price Structure 


HAT about the price level reached 

by the end of the war? Is it seri- 

ously out of line with what might be 

expected under conditions which we face 

during the reconversion period and 

thereafter? Does the whole structure of 

supply-demand-price relationships and 

cost-price-profit relationships suggest 
the need for major readjustments? 

Must we look forward to an inflation- 
ary boom and collapse such as followed 
the last war, to speedy deflation, or to 
reasonably stable prices? Are individual 
prices so out of line that widespread ad- 
justments are necessary? 

To answer these questions it is neces- 
sary to have the background of the cur- 
rent situation—where we are and how 
we got there—together with an evalua- 
tion of the current and prospective forces 
operating on the price structure. 


Reliance on Price Incentives 


The wartime interrelation between 
supply, demand and prices has been dif- 
ferent from that which might be ex- 
pected in peacetime; nevertheless, it is 
easy to exaggerate the importance of 
this in considering postwar price trends. 

It is a fact, of course, that the enor- 
mous expansion in the production of war 
goods and the shift of manpower to the 
armed forces were not accomplished en- 
tirely by bidding up of the prices of 
those goods and services in competition 
with the alternative civilian production. 
They were accomplished in part by direct 
means—priorities, allocations of mate- 
rials and resources, restrictions on non- 
war production and the draft—plus the 
whole pattern of voluntary cooperation 
in the war effort insofar as it was moti- 
vated by patriotism rather than per- 
sonal gain. 

Price increases were nonetheless re- 
lied on to a considerable degree to ex- 
pand production. Where a choice had 
to be made between higher prices and 
less required production, the decision 
was in favor of permitting higher prices. 

In general, the prices paid for finished 
munitions actually declined during the 
war, reflecting the reduction in unit costs 
as large-scale production was reached. 
It is true that manpower was attracted 
to these fields by the economic incentives 


NoTEe.—Mr. Livingston is Chief of the Na- 
tional Economics Unit, Bureau of Foreign 
and Domestic Commerce. 


By S. Morris Livingston 


of higher wage rates, upgrading, over- 
time and other pay premiums, as well as 
by patriotic motives. Because of the 
economies of mass output, however, the 
costs of production of munitions items, 
and therefore the prices paid, typically 
were stable or falling. 


Almost All Prices Have Risen 


Contrary to the tendency of munitions 
prices, the prices of practically all civ- 
ilian type goods and of most currently 
produced services have increased. The 
index of wholesale prices pictured in 
chart 1, which excludes most of the 
strictly munitions items, rose over 40 
percent from August 1939 to August 
1945. 

There were the usual variations in in- 
dividual commodities which are char- 
acteristic of even a more normal peace- 
time period. Raw materials tended to 
go up more than manufactured goods. 


Chart 1.— Wholesale Prices, by 
Economic Classes 
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Gas and electricity actually declined in 
line with the long-term trends. Farm 
products more than doubled. 

The general picture, however, is one of 
widespread and substantial price in- 
creases with comparatively few excep- 
tions. 

Granting that price increases have 
been widespread, are there not serious 
discrepancies between the prices of vari- 
ous products or groups of products which 
must now be corrected? Are some prices 
more than ample while others would call 
for upward adjustment in a free market? 
Will such adjustments result in higher 
or lower average prices? 

Undoubtedly price controls were more 
effective at some points than at others. 
An outstanding example of effective con- 
trolis rentalrates. In general, however, 
the record does not indicate much more 
than the usual disperson of price 
changes. 


Controls Did Not Prevent Increases 


Chart 2 shows the price increases of 
the major groups entering into the Bu- 
reau of Labor Statistics cost of living 
index (Consumers Price Index for Mod- 
erate Income Families in Large Cities) 
over two periods. The black segment of 
the bars shows the change in the 3 years 
prior to the effective date of the General 
Maximum Price Regulation. Up to that 
time there was a relatively free market. 
Informal agreements, as well as formal 
controls, affected the prices of a number 
of imported raw materials, metals and 
certain other basic industrial commod- 
ities but these controls affected the ulti- 
mate consumer only to a very limited ex- 
tent. Also there was still some slack in 
the labor supply and other resources to 
meet demands for additional production. 
The second period covers 3 years of 
tighter supply and extensive price con- 
trols. 

Prices rose in both periods, though the 
rate of increase was not so rapid in the 
past 3 years as in the preceding period. 
Nevertheless, the price changes in this 
second period are consistent with and an 
extension of those which occurred in the 
first 3 years. 

Rent is the only group which did not 
show a substantial further increase. It 
is a special case, however, in appraising 
current prices in relation to costs in that 
it is a payment for use of an existing 
asset rather than for current produc- 
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Chart 2.—Percentage Change in Consumers’ Price Index, June 1939 to tion. Rent controls were not only rela- 
June 1945: tively easy to enforce; they could be ap- 
plied strictly without fear that current 
PERCENT production would thereby be limited. 
-10 re) #10 +20 +30 +40 +50 +60 Chart 3 examines the degree of price 
T T T | T dispersion. It groups 175 of the indi- 
Wf, hy — a or ng the cost . — 
index by deciles groups of equa 
Za weight in the index) according to the 
extent of their price rise from June 1939 
to June 1942. The major item excluded 
is rent. With the total index increasing 
7 18 percent over the 3 years, items ac- 
counting for one-tenth of the total 
weight of the 175 items actually declined 
y, slightly. In contrast, the top tenth in- 
WML ae over 50 percent in this first 
period. 
O In general, those items which increased 
G most in price during the first 3 years made 
an equal gain in the 3 years following the 
, General Maximum Price Regulation. The 
OTHER FUELS AND ICE WY lower tenth which actually declined in 
the first period increased only moderately 
in the second. The upper tenth had risen 
went JUNE 1939 TO some ta by almost 90 percent at the end of the 6 
. years. In only 2 of the 10 deciles were 
Gh the price rises in the second period suffi- 
7 aes acs ceca ciently different from the first so that the 
trend lines actually crossed. 


‘ More detailed study of the individual 
MISCELLANEOUS Vj items discloses about the same dispersion 
; \ | of price changes in the second period as 
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in the first 3 years of relatively free 
markets. It is true that prices of some 
items, notably meats, were actually rolled 
Source: U. S. Department of Labor. back. Subsidies were used in some 
instances to provide ample incentive to 
producers while holding down prices to 


0.0. 45-750 
1 Formerly designated “cost of living’ index. 





Chart 3.—Percentage Change in Consumers’ Prices, by Deciles ' the consumer. Other items such as fresh 

. vegetables, where controls were more 

PERCENT difficult, increased more in the second 3 
+100 DECILE years than in the first. 


This dispersion will continue. There 

are a variety of reasons why some prices 

~~~ TENTH will go up while others go down. The 
evidence does not suggest, however, that 


+80 |- they are wartime distortions which will 

~-NINTH require more than the usual amount of 

such adjustments. On the contrary, it 

indicates the general nature of wartime 

eo price increases. Those items which in- 

creased little if any are typically those 

—-—-SIXTH which are very stable or, like electric 

Ps power, subject to a downward secular 

_ SEVENTH trend. Even where prices were actually 

yr: a = — -- FIFTH rolled back in the second period they 
~EIGHTH remained high. 


Prices Covered Wartime Costs 


wae om sae ‘ It is true that there has not been a 
free play of supply, demand and price 

--—- SECOND in the civilian sector of the economy and 
that the price level for civilian goods at 

the end of the war is undobutedly much 

dt _- FIRET less than it would have been if controls 
0) had not been exercised. It is clear 
from the record that price controls were 
effective in limiting price advances. 
They did not—nor were they intended 














-20 | to—prevent advances where necessary to 
JUNE JUNE 1939- JUNE 1939- secure required production. 
1939 JUNE 1942 JUNE 1945 QD. 45-751 Neither did these controls prevent an 
oe ia ne a increase in prices sufficient to cover war- 
ata represent 175 consumers’ prices which are 77.8 percent o 1e total consumers’ price index : : 
by weight; the major item excluded is rent. Deciles are determined by percentage change from time costs and leave high profits before 
June 1939 to June 1942 in terms of base weights in the index. Consumers’ price index was formerly taxes. Aggregate corporate profits be- 
designated “cost of living’ index. fore income and excess profits taxes in 


Sources: U. 8S. Departments of Labor and Commerce. 1944 were about 25 billion dollars, or 
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roughly one-fifth of the net value of 
production by corporations. There is 
no major segment of the economy in 
which prices were insufficient to cover 
costs. 

Profits before taxes are used here as 
the best measure of cost-price relation- 
ships during the war. Even after the 
high wartime income and excess profits 
taxes, profits were at peak levels. Re- 
lief under the carry-back provisions of 
the tax laws will require upward adjust- 
ment of these reported earnings for the 
war years. 

The earnings of unincorporated busi- 
nesses also suggest that wartime con- 
trols have not prevented price rises 
which were ample to cover wartime 
costs. The net income of nonagricul- 
tural proprietors increased more than 
25 percent from 1941 to 1944 without a 
corresponding increase in the physical 
volume of goods and services produced 
or distributed. The net income of agri- 
cultural proprietors almost doubled over 
the same period. 

Just as there was no large segment of 
the economy which did not experience 
large profits, so there was no important 
segment where the supply was limited by 
reason of prices. The existing price 
structure offered sufficient profits over 
and above costs to encourage maximum 
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production for war, and to provide con- 
sumers with a volume of goods and serv- 
ices as high as or higher than in the 
best prewar year. Shortages were rela- 
tive to the insatiable demands of war and 
to the demands of consumers with high 
wartime incomes. Whenever there was 
any doubt whether existing prices would 
encourage all-out production the price 
ceilings were usually liberalized. 


Demand and Supply 


Given this background as to what has 
happened to prices and production dur- 
ing the war, analysis of supply-demand- 
price relationships may well start with 
an appraisal of wartime restrictions on 
consumer expenditures and the poten- 
tial effects of removing those restric- 
tions. 


Wartime Consumer Expenditures 


In the aggregate, wartime controls 
prevented a rapid spiralling of prices, 
costs and incomes, each influencing the 
others. Thus, one result was to limit 
the amount consumers had to spend. 

Aside from this important effect, the 
influence of controls on prices might be 
measured by_their restrictive influence 
on consumer expenditures out of war- 


Chart 4.—Relationship Between Consumers’ Expenditures and Disposable 
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time income, given the limited supply 
of goods and services. The potential ef- 
fects of removing those controls may be 
deduced from the extent to which con- 
sumer expenditures fell below the rela- 
tionship to current income which would 
be expected under more normal condi- 
tions in the absence of controls. 

Out of a disposable income of 138 
billion dollars after taxes in 1944, con- 
sumers saved approximately 40 billion 
dollars. This is considerably more than 
a normal] rate of saving. Chart 4 shows 
this prewar relation between total con- 
sumer expenditures and disposable in- 
come and the extent to which expendi- 
tures fell below what would have been 
expected during the war, if goods and 
services were freely availabie. 

The excess of savings, or the deficiency 
of expenditures, is in the neighborhood 
of 20 to 25 billion dollars. This is not a 
measure of deferred demand—it is 
simply the difference between what was 
spent and what would have been spent 
in the absence of supply difficulties. 


Deficiencies Concentrated 


This deficiency, however, is heavily 
concentrated in certain segments, of the 
consumer’s budget. About two-fifths of 
it was due to his inability to buy new 
automobiles, to the rationing of gasoline 
and tires, to the gradual decline in the 
number of automobiles in use, and to the 
resulting curtailment of a variety of other 
expenditures related to user-operated 
transportation. The top panel of Chart 
5 shows the consistent relation of this 
group of expenditures to disposable in- 
come from 1929 through 1940 and the 
apparent deficiency of expenditures 
relative to the high wartime income. 

Almost one-fifth of the aggregate de- 
ficiency was due to severe shortages or 
complete absence of a wide variety of 
other consumers durable goods. The 
middle panel of chart 5 shows this rela- 
tion for all consumers durables except 
automobiles, which are included in the 
top panel, and jewelry. Jewelry sales 
are excluded because they increased fully 
in line with the increase in income. 

Housing is another field in which ex- 
penditures did not keep pace with the 
increase in income. This deficiency, as 
shown in the bottom panel of chart 5 
was due to the limited supply of housing 
for rental purposes, relative to the large 
increase in demand with the rise in con- 
sumer income, and to the limitation of 
expenditures related to home occupancy 
and home ownership by rental and other 
controls. 

In the user-operated transportation, 
durable goods and housing segments, 
controls were effective in limiting con- 
sumer expenditures so that the full im- 
pact of demand on the limited supplies 
was not reflected in higher prices. It is 
in these areas that there is room for 
some increase in expenditures even in the 
face of a substantial decline in consumer 
income. This would be true even if 
there were no deferred demands backed 
by the purchasing power of wartime 
savings. 

These three categories, covering about 
one-fourth of consumer expenditures in 
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a more normal year, accounted for about 
three-fourths of the total deficiency of 
expenditures in 1944. There were other 
deficiencies, notably in medical care, in 
domestic and personal service and in such 
special items as foreign travel. Over 
most of the other categories, however, 
current outlays do not appear to have 
been seriously out of line with the large 
increases which have occurred in con- 
sumer income. 


Half of Budget in Line With Income 


For the half of consumers’ budgets rep- 
resented by expenditures for food, bever- 
ages, tobacco, clothing and jewelry, out- 
lays have been in line with increased 
incomes. This is clear from chart 6. It 
is in spite of the fact that the number of 
civilian consumers was reduced. 

To the extent that wartime controls 
have limited consumer buying power they 
have affected demand in these categories. 
In large measure they have not prevented 
the price increases resulting from the 
pressure of existing buying power on the 
limited supplies of goods and services. 


Increased Expenditures Raised Prices 


Consumer expenditures for food in- 
creased about 60 percent from 1941 to 
1944. In contrast, the Bureau of Agricul- 
tural Economics reports that approxi- 
mately the same physical quantity of 
food was available to civilian consumers 
in 1944 as in 1941. 

The latter estimate does not cover the 
processing of those foods. For example, 
there may have been larger consumption 
of flour in the form of bakery products. 
Neither does it allow for the large in- 
crease in sales of beverages and meals 
eaten away from home, 

However, if allowance is made for the 
deterioration of conveniences and serv- 
ices in connection with restaurant sales 
and retail distribution of food, the con- 
clusion seems warranted that the aver- 
age consumer obtained very little more 
in 1944 than he received for a much 
smaller expenditure in 1941. 

The Bureau of Labor Statistics shows 
an increase of only 29 percent in retail 
food prices from 1941 to 1944. This, 
however, excludes or only partially in- 
cludes such intangible or unmeasurable 
factors as “black market” sales, forced 
trading up to higher-priced items or 
higher-priced stores, and the general 
curtailment of such services as retail 
delivery. 

Consumer expenditures for clothing 
increased over 50 percent from 1941 to 
1944. Again the available evidence sug- 
gests that there has been comparatively 
little increase in physical volume. In 
fact, such evidence as does exist sug- 
gests an actual decline in supplies avail- 
able to civilian consumers. Special in- 
dices of the output of clothing and shoes 
for civilians compiled by the Federal Re- 
serve Board record a substantial decline 
from 1941 to 1944. The yardage of 
clothing available to civilian consumers 
also dropped substantially. 

The Bureau of Labor Statistics index 
of retail clothing prices increased 34 
percent over the 3-year period. Again, 
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however, this does not include or make 
sufficient allowance for various intangi- 
bles, such as forced trading up because of 
shortages or deterioration of low-priced 
lines, general lowering of quality of the 
merchandise, and elimination of many 
of the conveniences and services con- 
nected with its distribution. 

While the statistics available do not 
permit of any precise measurements, the 
same general conclusions can be drawn 
with respect to a wide variety of con- 
sumer goods and services. In spite of 
increases in consumer expenditures, 
which are roughly commensurate with 
the rise in consumer income, the con- 
sumer was getting very little more real 
value in the last few months of the war 
than he did for a much smaller expendi- 
ture in 1941. In the face of the limited 
resources available, the increase in con- 
sumer expenditure necessarily was re- 
flected primarily in increased prices. 

This is not to say that price controls 
have been ineffective in these fields. We 
do not know to what extent the absence 
of such things as new automobiles might 
have resulted in diversion of consumer 
demand to other categories of expendi- 
ture if the controls had not operated. 
Even more important, the controls have 
been effective in preventing a spiralling 
of prices, costs and incomes, thereby pre- 
venting even higher consumer buying 
power and even greater pressure on the 
limited supplies of goods and services. 

Speaking very broadly, however, prices 
for such things as food and clothing— 
items that account for over half of the 
consumer budget—today are not far dif- 
ferent from what might be expected, 
given present consumer incomes, present 
supplies of those items, more active com- 
petition from all the items which are 
not now readily available and no price 
controls. 

This conclusion is highly significant in. 
appraising the current price level and 
evaluating probable trends. It is from 
this benchmark that we must analyze 
the possible changes in supply-demand 
relationships during the transition from 
war production and thereafter. 


Consumer Income in the Transition 


Consumer demand during the transi- 
tion and thereafter will depend primarily 
on what happens to consumer income, 
Therefore, the next step is to see how 
consumer income may be affected by cur- 
tailment of war production. It will also 
be necessary to appraise the effect of de- 
ferred demand and accumulated war 
savings. 

In the absence of increases in basic 
wage and salary rates, a decline in con- 
sumer income would be inevitable, even 
if unemployment should be held to a 
practical minimum, This is because the 
reduction in working hours, the loss of 
overtime and other premiums, the shift 
from high wage war industries to lower 
wage civilian lines, and the withdrawal 
of some workers from the labor market 
as war production is curtailed will more 
than offset the return of servicemen to 
civilian jobs paying more than they re- 
ceived for their military service. 
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Since this article is not concerned with 
a prediction of general business condi- 
tions, it will suffice to point out that un- 
employment during the transition will 
inevitably be more than the practical 
minimum in a normal peacetime year. 
The decline in incomes in the next few 
months will be substantial. 

In appraising the effect of a decline 
in consumer income, it is important that 
the high rate of saving, or deficiency of 
expenditure, in relation to income has 
been closely related to the absence of 
certain categories of goods from the 
market. These goods will not be avail- 
able in quantities adequate to meet con- 
sumer demands during the early stages 
of transition from war production. 

Expenditures for some items—those 
not to be had during the war—can be 
expected to increase as fast as additional 
goods of this type are available almost 
regardless of the shrinkage in income. 
The pressure of demand for goods of this 
type will continue to be intense. 

On the other hand, if we accept the 
evidence of chart 6 that a large part of 
consumer expenditure is already in line 
with the present high income, then it 
follows that any substantial decline in 
this income will mean some lessening of 
the pressure of demand for many com- 
modities and services. In the aggregate 
consumers will spend fewer dollars for 
those goods and services. 

This does not necessarily mean a de- 
cline in the physical quantities pur- 
chased. If the end of the war brings 
sufficient easing of the supply, this physi- 
cal volume—the real value to the ulti- 
mate consumer—may increase even 
though dollar expenditures decline. The 
result would, of course, be a decline in 
prices, particularly that portion of the 
price represented by the intangibles and 
not measured by price indices. 


Accumulated Buying Power 


During the last 4 years consumers have 
saved well over 100 billion dollars. Aside 
from debt reduction, increased value of 
insurance policies and other forms of 
savings, they have accumulated over this 
period almost 100 billion dollars in cur- 
rency, bank deposits, and Government 
bonds. That is more than their total 
income in the best prewar year. Con- 
sumer holdings of these liquid, spend- 
able funds have almost trebled since the 
war began. 

On balance, the importance of wartime 
savings lies in their influence on the way 
consumers will spend their current in- 
come. Some consumers will use these 
savings to meet various contingencies, 
such as unemployment, or to buy goods 
which were not available during the war. 
Others will continue to save out of their 
current income, 

The expenditure decisions of the av- 
erage consumer will depend:on condi- 
tions at that time—including his confi- 
dence in continued employment. But 
because his reserves against the prover- 
bial rainy day will be very large by pre- 
war standards, he will be willing to spend 
more and save less out of his postwar in- 
come than he would under the same con- 
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ditions if these reserves had not been 
accumulated. 

Appraisal of this influence of wartime 
savings on postwar expenditure deci- 
sions, and therefore on prices, depends, 
however, on some understanding of the 
motives involved in their accumulation. 
Why did consumers save rather than 
spend so large a part of their war in- 
come? In what ways will the removal 
of wartime conditions alter those ex- 
penditure decisions? 

The first point to be noted in this con- 
nection has already been made. Most 
of the huge accumulation of savings dur- 
ing the war resulted from the curtail- 
ment of expenditures in those parts of 
the total consumer budget shown in 
chart 5. Some of these expenditures 
were of the sort which could be deferred 
and some could not. Typically, the de- 
ferrable demands are again in the areas 
where the supplies available to consum- 
ers will be limited in the early stages of 
the transition. Wartime savings tend to 
reinforce those demands even though 
the purchases may be paid for out of 
current income. 

The combination of deferred demands 
and accumulated buying power will 
serve to maintain the pressure of de- 
mand on supply in those areas in spite 
of a decline in consumer income and 

. until a high volume of production has 
satisfied the most urgent needs. Over 
this segment then price controls are 
necessary until the latter condition is 
reached. But it should be kept in mind 
that- this segment accounts for only 
‘about one-fifth of consumer expendi- 
tures. 

In addition, consumers did not buy as 
much of the services as they normally 
would out of wartime incomes. There 
are few deferred demands to be made up 
in this group. The two haircuts that had 
to take the place of three left the hair 
the same at the end of the war as it would 
have been had it béen trimmed a third 
more times. But accumulated buying 
power will encourage increased spending 
for services as additional manpower be- 
comes available to provide them. 

The larger part of consumer expendi- 
tures, shown in chart 6, was approxi- 
mately in line with high wartime in- 
comes. There are deferred demands for 
some items, such as nylon hosiery, but 
on balance there is no deficiency to be 
made up. Neither were expenditures for 
such things as food and clothing appre- 
ciably in excess of the normal relation 
to disposable income. 

This is in spite of the fact that con- 
sumers held, during the last few months 
of the war, most of the liquid savings 
which they have today. In addition, the 
current income which would normally 
have been spent on consumers durable 
goods and other restricted items was 
available for increased expenditures in 
other fields. 

These influences encouraging a more 
than proportionate increase in expendi- 
tures for the available goods and serv- 
ices were offset by other influences dis- 
couraging spending. The patriotic pres- 
sure to save rather than spend during 
the war, reduced quality and excessive 
inconveniences involved in the purchase 
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Chart 5.—Major Segments of War- 
time Deficiency in Expenditures 
Relative to Income * 
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of many goods and services, and long 
working hours which meant less demand 
for goods and services connected with 
leisure-time activities all played a part. 

Will those accumulated savings which 
did not burn holes in the pockets of con- 
sumers during the last months of the war 
be a more effective stimulus to spending 
and therefore exert a greater pressure 
on prices now that the war is over? In 
what ways will the offsetting influences 
affecting the amount of expenditure on 
nondurable goods relative to current 
income be modified? 

Of the influences tending to increase 
wartime spending for nondurable goods, 
the savings will remain. The lack of 
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competition from the durable goods will 
continue only until large scale produc- 
tion of those goods is resumed. 

Of the influences tending to discour- 
age spending during the war, the removal 
of the patriotic motive for saving and 
a moderate increase in leisure time 
could operate to increase the pressure of 
demand. The others will be modified as 
there is a lessening of the pressure of 
demand relative to supply. Improved 
quality and improved service will, how- 
ever, mean more for the consumer’s dol- 
lar, rather than price increases, and 
hence may be classed as antideflationary 
rather than inflationary. The use of 
savings to tide consumers over a period 
of unemployment or other loss of cur- 
rent income will operate in the same way. 

In summary, deferred demands and 
accumulated buying power will serve to 
increase the pressure of demand for 
those things which were not available 
during the war. Accumulated buying 
power will cushion any decline in de- 
mand for the other goods and services 
resulting from a decline in consumer 
income. It will not, however, exert a 
greater upward pressure on prices than 
it was already exerting toward the end 
of the war. It will be more effective as 
an antideflationary influence than as a 
threat of inflation. 


Business Expenditures 


Business capital expenditures, includ- 
ing changes in inventories as well as pri- 
vately-financed outlays for equipment 
and construction, were drastcially cur- 
tailed during the war—from almost 20 
billion dollars in 1941 to less than 2 bil- 
lion dollars in 1944. Most of the large 
additions to plant and equipment in the 
war industries were financed by the Gov- 
ernment. 

Despite the high rate of capital forma- 
tion in some fields, there are deferred 
demands for facilities to replace those 
which have worn out and could not be 
replaced under the controls in effect 
during the war. More important, how- 
ever, are the demands for improvements 
to keep up with technological develop- 
ments and for postponed expansion. 
Wartime experiences with shortages, and 
the anticipation of substantially more 
than the prewar volume have empha- 
sized these needs. As production of con- 
sumer durable goods is resumed, it will 
be necessary to replace working inven- 
tories all the, way from raw material to 
retail outlet. 

Business holdings of liquid assets have 
increased by over 40 billion dollars to 
about two and one-half times the prewar 
level. The availability of these financial 
resources will influence business judg- 
ment as to what capital expenditures are 
feasible and desirable. 

All of the influences determining the 
actual amount of business outlays after 
the war cannot be summarized here. It 
is clear, however, that these outlays will 
be large—much larger than the privately- 
financed amounts during the war and 
possibly well above the best prewar year. 
For confirmation the reader is referred 
to three articles in the June and July 
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1945 issues summarizing business plans 
as reported to the Department of Com- 
merce.’ In the early stages of the transi- 
tion the demand for some machinery 
and equipment will be in excess of the 
available supply. 


Inventory Boom Should Be Avoided 


The inventory aspect of business de- 
mand deserves special attention. It is 
possible that the necessary inventory ac- 
cumulation may be exceeded and that 
speculation will start in purchasing—a 
situation reminiscent of 1919. There 
are some of the same inflationary de- 
mands and dislocations of supply in 
international trade today as there were 
26 years ago. 

Also, businessmen see a big domestic 
market at hand if they can get produc- 
tion going in a hurry. Any apparent 
inadequacy or threatened interruption of 
their sources of supply may cause them 
to anticipate their requirements so that 
their own production and distribution 
will not be hampered by lack of ma- 
terials. 

There are, however, several reasons 
why the brief inventory boom and col- 
lapse after the last war are not likely 
to be repeated. First and foremost, are 
the Government controls over both 
prices and inventory holdings which can 
prevent such excesses. Secondly, busi- 
nessmen remember the licking they took 
in 1920 when losses on inventories and 
forward commitments put many of them 
into the red ink and forced some firms 
into bankruptcy. 

Better information now available on 
inventories will provide ample warning 
to the Government and business of de- 
veloping excesses. Furthermore, the 
probable decline in consumer income 
from the wartime peak is larger now 
than in 1918, and there is now a much 
greater potential increase in output of 
civilian goods over either the wartime or 
prewar rate. 

Weighing the general situation, there- 
fore, it appears that, while the possi- 
bility of an inventory boom cannot be 
ruled out, it is not likely to develop. The 
danger of such a boom can be eliminated 
by action to nip any such tendency at its 
inception through firm use of the inven- 
tory and allocations controls of the War 
Production Board and its successor. 


Civilian Supply 


On the supply side, the manpower and 
other resources released from the war 
effort will be available for increased 
civilian production. Whether or not they 
are fully utilized, they will make for an 
easing of the pressure upon prices. 

The increase in civilian supply will be 
less than the curtailment of war produc- 
tion. Under the pressure of wartime de- 
mands individuals were employed who 
would not normally be seeking jobs. 
Hours of work were extended, vacations 


1 Wilson D. Stevens, “Planned Capital Out- 
lays by Manufacturers,” June 1945, “Planned 
Outlays and Financing of Manufacturers” 
and “Planned Outlays and Financing of 
Utilities and Railways,” July 1945. 
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were postponed. In general, the country 
worked during the war at a pace which 
most people do not wish to continue 
after the war. 

Nevertheless, the postwar productive 
capacity of this country, given reasonably 
full utilization of available manpower, is 
far above the national output in the best 
prewar year. The magnitude of this 
potential supply has an important bear- 
ing on postwar prices. Our ability to 
produce once we are over the reconver- 
sion “hump” is so great that the problem 
posed will be one of finding markets for 
any such output and not one of consum- 
ers searching out sources of supply. 

It will take time to shift to the pro- 
duction of civilian goods. The time re- 
quired varies from only a few days in 
some industries to a matter of many 
months in others. To cite an extreme 
case it will take 2 to 3 years of rapid 
expansion for residential construction to 
grow from the present extremely low 
level to the ultimate volume indicated by 
the deferred demands in that field. 

We are attempting here to appraise the 
forces at work on the price structure 
without becoming involved in any pre- 
dictions as to the course of business ac- 
tivity. This task is made somewhat easier 
because the supply of civilian goods and 
the buying power of consumers are not 
independent of each other. The same 


Chart 6.—Major Segments Where 
Wartime Expenditures Were in 
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conditions which over time make for a 
large demand will also create a large 
supply and vice versa. 

It is true that disposable income is not 
necessarily a consistent share of pro- 
duction. It depends also on tax rates 
and on that part of the value of the 
product which is retained by business as 
reserves or undistributed profits. In 
general, however, any increase or de- 
crease in consumer disposable income 
will be accompanied by a somewhat 
larger increase or decrease in national 
output. 

In other words, high productive em- 
ployment after the war means a large 
supply of civilian goods as well as a large 
demand for those goods. Similarly, the 
failure to shift manpower and facilities 
from the war effort to the production of 
civilian goods would leave little room for 
any increase in consumer expenditures 
but it would also provide very little in 
the way of additional civilian goods. 


Supply and Demand in the Transition 


These supply-demand relationships 
can be summarized in terms of, first, the 
variations to be expected between two 
broad categories of goods and, second, 
the difference between two periods of 
time—the transition and the period be- 
yond. The transition or reconversion 
period might be defined as the first year 
after VJ-day. 

Where consumer expenditures have 
been severely restricted, notably in user- 
operated transportation, consumers 
durables, housing and some services, 
prices have increased during the war 
but not to the full extent which would 
reflect the free competition between 
civilians for the limited supply available 


‘ to them. In these segments a large in- 


crease in expenditures is possible even 
in the face of a substantial decline in 
consumer income. This possibility is 
enhanced by the deferred demands, 
backed by purchasing power in the 
form of liquid funds which have ac- 
cumulated. 

; It is in these same segments that the 
time necessary to shift from war pro- 
duction and to reach a high volume of 
civilian output will limit supply for a 
while. This will mean sellers’ markets 
for such commodities until a period or 
high production has satisfied the most 
pressing demands. It is here that con- 
tinued price controls will be necessary 
until full-scale production is reached. 

This pressure of demand on limited 
supplies will be further accentuated be- 
cause producers are also planning to in- 
crease their outlays on construction and 
for new equipment as soon as materials 
and manpower are available. As with 
the deferred consumer demands, these 
plans of producers are not likely to be 
greatly affected by any probable near- 
term changes in earnings. 

These two segments of demand are 
large, but combined they are not so large 
as that portion of total spending which 
has not been curtailed during the war. 
Earlier it has been shown that expendi- 
tures for nondurable goods have been 
very nearly in line with increased con- 
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sumer income. It is clear, therefore, that 
prices of these goods, including those in- 
tangibles which cannot be measured ade- 
quately by any index, reflect most of the 
impact of the present demand on the 
limited supply available to civilians. 

Curtailment of war production will 
cause both a decline in consumer income 
and an increase in the manpower and 
other resources available for civilian 
production. Since prices of most non- 
durable goods have reflected wartime 
conditions of demand and supply, this 
combination of decreased demand and 
increased supply should make for some 
easing of prices. 

Any spending of wartime savings will 
operate to cushion the decline in demand 
for nondurable goods resulting from the 
drop in income but probably will not be 
large enough to prevent it. The sellers’ 
market for these goods which has fea- 
tured the war will tend to disappear and 
competition will give the consumer better 
value for his expenditure than he re- 
ceived during the war. 

However, too much should not be made 
of prospective divergent tendencies. The 
analysis of price changes during the war 
demonstrated that, in general, they make 
a consistent whole. The aggregate level 
of civilian goods prices has been raised 
without that degree of distortion which 
would require a great deal more than the 
usual readjustments between individual 
prices which go on all the time. 

We have indicated that the area in 
which changing supply-demand rela- 
tionships will encourage lower prices over 
the next year or so is much larger than 
the area in which the pressure of de- 
mand on supply will continue for a while. 
The net change in the general price level, 
however, will depend on what happens 
to costs, such as wages, and on govern- 
ment controls, including floors as well as 
ceilings. 


Productive Capacity Inflation Deterrent 


Deferred demands will be important 
in some lines for several years. But in 
general the dominant fact is the 
enormous productive capacity of this 
country. Excepting the difficult period 
of transition from war production, it is 
hard to visualize any general inflation 
of the prices of goods and services with- 
out full employment. Until that level of 
production is approached any pressure 
of demand will tend to show up in in- 
creased production rather than in higher 
prices. 

A peacetime level of production which 
approaches the capacity of available 
manpower can provide a very large in- 
crease over the prewar standard of 
living. In order to reach this higher 
standard of living, consumers must not 
only satisfy their deferred demands but 
also buy a wide variety of goods and 
services which many of them never had 
before. 

Granting that human wants are in- 
exhaustible there is also some inertia to 
rapid changes in ways of living. It is 
difficult to visualize the average con- 
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sumer increasing his consumption of 
goods and services by somewhere around 
50 percent, which would be possible 
under conditions of full employment, 
and still leave unsatisfied demands 
sufficient to exert an upward pressure 
on the general price level. This inertia 
to rapid changes in ways of living also 
should temper any inflationary tendency 
resulting from the desire of consumers 
to spend part of their wartime savings. 


Production Costs 


Shifting to the second viewpoint, let 
us see what has happened during the war 
to all of the factors which make up the 
total cost of production and distribution 
and what may happen to them. Chart 7 
shows these cost factors, as well as 
profits, for the privately produced seg- 
ment of the gross national product in 
1941. It excludes government wages and 
salaries and interest on Government 
debt. 


Overhead Costs 


A group of overhead items, including 
interest, rent, depreciation and other 
reserves and various real estate and other 
taxes which do not fluctuate with busi- 
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ness volume, accounted for roughly 18 
percent of the total value of privately 
produced goods and services in 1941. As 
a group these overhead items increased 
about 10 percent from 1941 to 1944. 
Since there was more of an increase in 
the physical output of goods and services 
this meant an actual decline in unit cost. 

The future cost of these items per unit 
of output will depend largely on the total 
volume of business transacted. The net 
increase in this unit cost from 1941 to 
1946 is not likely to exceed 10 percent. 
With a higher level of production re- 
quired for even moderately good employ- 
ment in subsequent years, the cost per 
unit might actually be less than in 1941. 


Wages and Salaries 


About half of the total value of goods 
and services produced in the private 
sector of the economy in 1941 was made 
up of compensation of employees. The 
increase in hourly wage and salary rates 
since 1941 has been a little more than 
one-fourth. This is the average intra- 
industry increase in straight-time hourly 
rates. It includes upgrading as well as 
changes in basic wage rates. The in- 
crease in the average pay envelope was 
considerably more because of overtime 


Chart 7.—Distributive Shares of Private Production 


( Before Adjustment for Inventory Revaluation) 
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and because of shifts of employment to 
industries paying relatively high wages. 
The aggregate of wage and salary pay- 
ments was further expanded by the in- 
crease in the number employed. 

The wartime labor cost per unit of 
product was increased further by premi- 
um rates for overtime. In manufacturing 
alone these premiums amounted to about 
7 percent of total wages. They were a 
smaller part of the compensation of all 
private employees including salaried 
workers and nonmanufacturing wage 
earners. 

The cost per unit of product was also 
modified by a variety of influences affect- 
ing productivity. For example, the use 
of marginal workers, high labor turn- 
over and the pressure to produce a large 
volume in a hurry all tended to increase 
labor costs. On the other hand, costs 
were reduced by large scale continuous 
production without the usual changes to 
meet customers preferences and by re- 
duction of some selling effort and serv- 
ices connected with distribution. 

The net effect of these influences on the 
labor cost per unit of output is difficult 
to measure. In many instances the same 
products were not being produced as in 
1941. On balance it would appear that, 
because of temporary wartime conditions, 
labor-costs per unit of output increased 
more than wage rates. 

By the end of the transition period a 
large part of the wartime premiums for 
overtime will be eliminated. There will 
also be some reversal of upgrading and 
other wartime increases designed to meet 
the conditions of a tight labor market. 
Some of the worst instances of wartime 
inefficiency should be corrected, but on 
balance it is doubtful if there will be 
any large increase over the 1941 output 
per man-hour. With current basic wage 
rates, the labor cost per unit of output 
would be about one-fifth above 1941 but 
substantially below the war peak. 

Over a longer period the increase in 
labor costs relative to 1941 will be deter- 
mined not only by further incréases in 
basic wage and salary rates but also by 
the ability to absorb those higher rates 
because of increased efficiency. From 
1929 to 1941 the increase in the total 
national output per man-hour averaged 
a little over 2 percent per year com- 
pounded. The result was a decline in 
prices notwithstanding the increase in 
wage rates, and with profits maintained 
in line with the volume of production.’ 

Chart 8 is a striking example of this 
tendency because the growth in produc- 
tivity has been greater in manufactur- 
ing than in the total national output. 
The average hourly earnings in manu- 
facturing as compiled by the Bureau of 
Labor Statistics were 30 percent higher 
in 1941 than in 1929, but the wholesale 
prices of manufactured goods were 5 per- 
cent lower. Over the 18 years from 1923 


?See the demonstration of the latter point 
in Dwight B. Yntema’s ‘Cooperate Profits and 
National Income” in the September 1944 
issue. 
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Chart 8.—Average Hourly Earnings of Factory Workers and Wholesale 
Prices of Manufactured Products 
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to 1941 the average increase in hourly 
earnings relative to prices was 3 percent. 
Careful appraisal of all the factors in- 
volved leads to the conclusion that the 
next several years should witness a more 
rapid increase in productivity as it 
catches up with the prewar trend. 


Incomes of Self-Employed 


A little less than 15 percent of the total 
output of goods and services in 1941 was 
retained as income of the self-employed. 
The 1944 farm income was 88 percent 
above 1941. Allowing for the larger out- 
put in 1944 the income per unit of output 
had risen by more than 50 percent. In- 
comes of other self-employed, which in 
the aggregate are somewhat more im- 
portant than farmers, rose 28 percent 
from 1941 to 1944. Because of the diffi- 
culty of measuring the physical output 
of these nonagricultural entrepreneurs 
we do not know how much their in- 
come increased per unit of output. 

Both groups have benefited from an 
extremely favorable competitive situa- 
tion. The number of farmers and non- 
agricultural self-employed declined sub- 
stantially while the demand for their 
services increased greatly. Their in- 
comes contain an element which is anal- 
ogous to the overtime and other pre- 
miums paid wage and salary workers. 

It seems reasonable to expect that 
entrepreneurial incomes will return to a 
level more nearly in line with the in- 
crease in wage and salary rates since 
1941. The bar for the year 1946 in chart 
7 assumes a 25 percent increase over 1941 


in income per unit of output for both 
agricultural and nonagricultural self- 
employed and a 20 percent increase over 
1941 in physical volume of farm output. 

Over the longer run there is the same 
possibility of offsetting increases in ef- 
ficiency. For example, the output per 
person engaged in agriculture increased 
68 percent or 1.7 percent per year from 
1910 to 1941. There have been larger 
gains during the war due to accelerated 
mechanization as well as _ favorable 
weather. 


Taxes 


About 6 percent of the total value of 
private production in 1941 was accounted 
for by excise, sales and related business 
taxes. These tax payments had in- 
creased 30 percent by 1944, largely be- 
cause of increased Federal excise tax 
rates. Some reduction in those rates is 
probable—if not in 1946, then certainly 
in 1947. 

Another factor affecting the general 
price level is the reduction in income tax 
rates. Chart 7 allows for the repeal of 
the excess profits tax. Even if corporate 
profits after taxes in 1946 should be as 
much as 9.5 billion dollars, only slightly 
below the wartime peak, elimination of 
the excess profits tax would reduce total 
corporate income and excess profits taxes 
to a little over 6 billion dollars as against 
15 billions in 1944. This would amount 
to less than 5 percent of the value of 
private production as compared with 9 
percent of the larger output in 1944. 
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Such tax relief does not affect business 
costs but it obviously makes a consider- 
able difference in what profits can be 
earned under the existing cost-price 
structure. 


Corporate Profits 


Corporate profits, after taxes but be- 
fore adjustment for inventory revalua- 
tion, amounted to 8.5 billion dollars in 
1941. It is estimated, however, that al- 
most 3 billions resulted from increased 
value of corporate inventories because of 
advancing prices and less than 6 billion 
was included in the value of current pro- 
duction for that year. This was about 
5 percent of the total value of private 
production, although a somewhat larger 
percentage of the net value of produc- 
tion by corporations. 

Profits after taxes in 1944 were close 
to 10 billion dollars, practically all earned 
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from current operations. This was 6 
percent of the much higher output in 
that year. 

For purposes of analysis chart 7 as- 
sumes 9.5 billion dollars of profits in 
1946, all of it earned from current oper- 
ations. While this is not intended as a 
forecast of actual profits next year some 
consideration should be given to the 
reasonableness of the figure. 

Since almost two-thirds of all corpo- 
rate profits are earned in manufacturing, 
chart 9 is an excellent guide. It shows 
the close relation between profits and 
the volume of business over the whole 
period 1922 through 1941. Earnings 
shown are before income taxes but have 
been adjusted to exclude inventory 
profits or losses. 

The manufacturers’ share of the 9.5 
billion dollars, plus income taxes, when 


Chart 9.—Relationship Between Corporate Profits in Manufacturing and 
Value Added by Manufacture 


(Profits Before Income Taxes, but After Adjustment for Inventory Revaluation) 
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related to the higher than 1941 dollar 
volume of production expected in 1946 
because of higher prices, would lie ap- 
proximately on a line drawn through the 
years 1932 and 1941. 

Table 1 shows profits both before nad 
after taxes related to the value added by 
manufacture. The figure assumed for 
1946 would be a substantially higher 
margin of earnings before taxes than the 
average for the years 1923 through 1929 
and only a slightly lower margin of net 
profits after taxes. The aggregate net 
after taxes would be well above any pre- 
war year. 

Since it is for a year in which transi- 
tional difficulties will affect both costs 
and volume this allowance for corporate 
profits in the right-hand bar of chart 7 
appears ample. Prices which would 
leave such a margin in 1946 would, of 
course, provide a greater net profit as 
production gets rolling. 


Cost-Price Relations in the Transition 


Thus under the existing wage rates, 
the next year would bring a decline from 
the wartime peak of production costs. 
A large part of the wartime premiums 
for overtime, night, and holiday work 
will be eliminated. Increased compe- 
tition will mean some reduction in the 
incomes of farmers and other self-em- 
ployed. These changes will be only par- 
tially offset by spreading overhead costs 
over a smaller volume of business. Re- 
duced tax rates will allow a large reduc- 
tion in profits before taxes and still 
leave high net earnings. 

Again using existing wage rates, and 
assuming that the physical volume of 
private production in 1946 will be about 
the same as in 1941, the net increase in 
price per unit of national output from 
1941 to 1946 would be somewhere be- 
tween 15 and 20 percent as compared 
with the 23 percent increase to date in 
the cost-of-living index. 

But any assumption of no change in 
wage rates is unrealistic. The decline 
in war production will mean a lessening 
of the extreme pressure of demand on 
the supply of labor. It also brings about, 
however, reductions in earnings through 
loss of overtime and other premiums 
and through the return from war in- 
dustries to lower paying civilian jobs. 

These reductions in take-home pay, 
in the absence of a large decline in 
living costs, naturally present a per- 
suasive case for labor to press for wage 
increases. The free play of supply and 
demand will be modified by the action of 
organized labor and by public opinion, 
particularly as public opinion may coin- 
cide with and be implemented by Gov- 
ernment policy. Viewed objectively, 
there seems a strong probability of fur- 
ther increases in basic wage rates. 

It is apparent from the analysis that 
it is possible to raise wage rates and still 
keep the cost of living index at its recent 
level. For the purpose of this analysis 
chart 7 assumes for 1946 an average in- 
crease of 10 percent in basic wage and 
salary rates. The result is a total value 
of private production 23 percent higher 
in 1946 than in 1941. 
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Table 1.—Corporate Profits in Manufacturing Compared With Value Added by 
Manufacture 
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Since the total physical volume is as- 
sumed to be approximately the same as 
in 1941, the hypothetical increase in 
prices from 1941 to 1946 is in line with 
the reported increase of 23 percent in 
the cost of living index from 1941 to the 
end of the war. Such an increase in 
wage rates would still allow for the large 
profits indicated, and allow for elimina- 
tion of all the intangible and unmeas- 
urable wartime increases in prices which 
could not be included in the index. 

This 10 percent is necessarily a rough 
approximation. More importantly, it is 
an average for all wages and salaries. 
It recognizes that some industries can 
afford a much larger increase while 
others are in a less favorable position to 
raise wage rates without raising prices. 
The variation for individual companies 
will be even more. 

To cite one extreme case, the amount 
of the allowable average increase is held 
down by inclusion of domestic service 
as part of the total value of private 
production. Since in this instance there 
are no other costs of production, any 
increase in wage rates would auto- 
matically increase prices. 


Longer Run Price-Cost Relationships 


The year 1946 is a transition one 
which will not afford the full impact of 
lowered unit costs that comes with high 
volume. That will come after production 
hits its full stride. 

Increased production over the longer 
period is the answer to the requirement 
of an increase in the real income of em- 
ployees, workers, and consumers. There 
is every reason to assume that the neces- 
sary increases in productivity will occur 
to make possible a larger increase in 
wage rates without an increase in cost 
per unit of output. Another glance at 
chart 8 will serve to emphasize that such 
increases in wage rates relative to prices 
are possible. 


Inflation or Deflation? 


In summary, there has been a general 
and substantial advance in the prices of 


almost all civilian-type goods during the 
war. The exceptions are due more to 
the inherent stability of some prices than 
to wartime controls. Careful analysis 
does not disclose much more than the 
usual disparity among individual prices, 
or suggest the need for major adjust- 
ments to bring them into line. 

In general, the full effect of wartime 
demand on limited supplies was reflected 
in increased prices for such items as food 
and clothing. Expenditures for most 
nondurable goods and some services, ac- 
counting for well over half the consum- 
er’s budget, were fully in line with high 
wartime incomes. 

In contrast, expenditures for user-op- 
erated transportation, other durable 
goods, housing and some services have 
been restricted. The full impact of de- 
mand was not reflected in prices. This 
distinction has an important bearing on 
the price outlook. 

These supply-demand relationships at 
the end of the war will be subject to 
strong pressures both inflationary and 
deflationary. There is need for perspec- 
tive in viewing these opposing forces so 
that one is not overly impressed by one 
or the other. 

On the deflationary side there is the 
sharp cut in Government war expendi- 
tures now in progress and the corre- 
sponding shrinkage in consumer incomes 
earned in war production. Government 
expenditures in 1944 were perhaps 70 bil- 
lion dollars above a peacetime level. Of 
this total roughly 20 billion dollars was 
repaid to the Government in business 
and personal taxes. Additional amounts 
were retained as depreciation, other re- 
serves and undistributed profits. The 
remaining disposable income of individ- 
uals earned in war production was about 
40 billion dollars. 

This does not mean that we are facing 
any vast gap between consumer buying 
power and the supply of consumer goods 
to be purchased. As the productive re- 
sources become available possibly a third 
of the shrinkage in war expenditures will 
be offset by increased business outlays 
for capital goods, thus putting income in 
the hands of consumers without creating 
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additional consumer goods for them to 
buy. 

If production of consumer goods 
should continue at the wartime rate, the 
disposable income earned in their pro- 
duction would increase because of de- 
creases in tax rates. The balance of the 
shrinkage in total disposable income can 
result in a reduction from the abnormally 
high rate of wartime saving rather than 
a cut in expenditures for consumer goods. 
Those savings in 1944 were perhaps 25 
billion dollars above a more normal per- 
centage of the smaller income to be 
expected in 1946. 

Any increase in the production of 
civilian goods above the wartime level 
will result in an increase in the incomes 
earned in that production. Thus it will 
affect the demand for those goods as well 
as the supply. Similarly any shrinkage 
in production for civilians will mean a 
decline in both buying power and supply. 

This loss of income earned in war pro- 
duction does mean, however, that there 
will not be any such excess of buying 
power over the available supplies as 
existed during the war. Declining war 
production releases resources for ex- 
panded civilian supply along with the 
decline in consumer income. Where 
prices at the end of the war reflected 
the full impact of demand on supply the 
implications of a decline in demand and 
an increase in supply should be clear. 

On the inflationary side are the de- 
ferred demands for durable goods and 
the large accumulation of unspent war 
income. They will serve to maintain the 
upward pressure on prices for these goods 
until large volume production has satis- 
fied the most pressing requirements. 
Since wartime prices for these goods did 
not reflect the full impact of supply on 
demand, some restraint on prices will be 
needed until production gets rolling. 

In most nondurable goods and services 
the accumulation of spendable funds in 
the hands of consumers will be more im- 
portant as a cushion to deflation than as 
a threat of inflation. Before the end of 
the war consumers already had most of 
these savings and their influence gn ex- 
penditure decisions—and therefore on 
prices—was already felt. These savings 
may be used to limit a delcine in expend- 
itures resulting from a shrinkage in in- 
come. In general they will not exert a 
greater upward pressure on prices than 
they did during the war. 

In the long run, any strong inflationary 
pressure from wartime savings presup- 
poses that the average consumer will still 
consider these reserves against the pro- 
verbial rainy day more than adequate 
when his current consumption has been 
increased 50 percent above the prewar 
level. Until that limit of productive 
capacity is approached, increased de- 
mand will tend to result in increased 
production rather than higher prices. 

The analysis has shown that the areas 
in which changing supply-demand rela- 
tionships will create a deflationary tend- 
ency are larger than the areas in which 
inflationary tendencies will persist for a 
while. The general price level, however, 
may be determined more by organized 
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pressure on the cost of production than 
on the balancing of supply and demand 
in the market place. 

The analysis has shown that wartime 
cost-price relationships were adequate to 
assure all-out war production and to 
provide large profits in every major seg- 
ment of the economy. 

Some of the wartime increases in costs, 
such as premiums for overtime, are dis- 
appearing as war production is curtailed. 
Elimination of the excess profits tax will 
allow an increase in costs or a decline 
in prices without impairing net profits 
after taxes. These savings will be par- 
tially offset in the coming months by 
the need to spread fixed overhead costs 
over a smaller total volume of business. 
On balance, however, it is clear that 
there is room for some increases in wage 
rates or some declines in prices, or both. 

For the country as a whole, including 
nonmanufacturing as well as manufac- 
turing, it appears that immediate basic 
wage increases averaging somewhere 
around 10 percent are consistent with 
the maintenance of the cost of living 
index at its present level, elimination of 
the intangible price increases not in- 
cluded in the index, and net profits in 
1946 above any prewar year. This 
average, of course, includes some pro- 
ducers who can afford much more than 
10 percent while others will be in a less 
favorable position. 

After reconversion is completed, sus- 
tained high volume and a catching-up 
with the normal growth in productivity 
will make possible a larger and more gen- 
eral wage increase or a greater decline 
in prices. Until that increase in output 
per man-hour has actually taken place, 
however, Many producers are not in a 
position to absorb this larger increase 
without passing it along in higher prices. 

Viewed quite objectively, it seems prob- 
able that increases in wage rates in the 
coming months will be of the order of 
magnitude which will serve to maintain 
the cost of living at somewhere near its 
present level. Consumers will obtain 
more for their dollar than they did dur- 
ing the war because of elimination of 
variéus intangible price increases, but 
any change in the general price level will 
not be large enough to be labeled either 
inflation or deflation. 

Because of the immediate pressure of 
deferred demands, there is need to hold 
the price front firmly during the life of 
the Price Control Act. The key to the 
price outlook, however, is production. 
The danger of a spiral of rising prices 
exists over the next few months only be- 
cause of the time involved in converting 
to the output of civilian goods and serv- 
ices. 

Looking beyond 1946, the magnitude 
of our productive capacity—far above 
what was produced and consumed in the 
best prewar year—is the fundamental 
guarantee against the possibility of a 
further marked rise in the price level. 
When this production is fully utilized, 
and the most pressing deferred demands 
are met, the problem will be one of find- 
ing markets for all that our farms, 
mines, and factories can turn out. 
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financed building are clearly revealed in 
the chart. 


Long-Run Outlook 


Further expansion of the construction 
industry, to a volume in excess of the 
war record, is in prospect provided gen- 
eral economic conditions are favorable 
in the immediate years ahead. For the 
reasons stated above, however, it is clear 
that the industry will not be in a position 
to reach capacity operation for at least 
2 years. 

Inflationary pressures on real estate 
prices, which are already in evidence, will 
therefore continue for some time. De- 
mand for housing today is at a record 
high, both in terms of need and willing- 
ness to buy. 

The National Housing Administration 
has estimated that construction of over 
12 million new dwelling units during the 
first 10 years after the war is necessary 
to meet the need created by popula- 
tion growth and obsolescence of old 
structures. Recently this agency esti- 
mated that 1% million nonfarm fam- 
ilies will be living doubled-up by the end 
of the year and, with the mass return of 
veterans, there will be another 11% mil- 
lion in this category by the end of 1946. 
Even if the highest annual rate of con- 
struction in the past—937,000 units in 
1925—can be exceeded, it will not be pos- 
sible to meet aggregate needs for many 
years. 

It is necessary, of course, to distin- 
guish need from economic demand. 
There was a crying need for better hous- 
ing all through the 1930s, but only a frac- 
tion of the need was satisfied by the de- 
mands of those able to afford new hous- 
ing. The dwelling units needed will not 
be built unless ways and means are found 
to raise the income level of the group 
with the most pressing need, and the least 
ability to satisfy it. Subsidies, such as 
those for the clearance of slums for pur- 
poses of city rebuilding, or for relocation, 
will undoubtedly be required both as a 
supplement to the low incomes, and as 
one means of lifting the latter. 

In this connection, the private surveys 
showing that a large number of individ- 
uals’ intent to build new residential prop- 
erties showed a big shrinkage in potential 
customers once their ideas were tested 
against what they would have to pay to 
construct a new dwelling. 

The experience of the years immedi- 
ately after the last war underlines the 
dangers implicit in the current situation. 
Increased building activity during 1919 
was accompanied by a sharp rise in prices 
above the 50 percent increase between 
1914 and the Armistice. Such inflation- 
ary prices resulted in a drop in the de- 
mand for construction of dwelling units 
during 1920, and large-scale building was 
not resumed until after the general drop 
in construction costs in the following 
year. 

In view of this past experience as well 
as the pressures generated by the current 
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situation, the trend in sales prices of 
houses warrants close attention. Al- 
though no over-all record of prices is 
available, there are indications from di- 
verse sources that a general rise in the 
price of urban residential property is oc- 
curing which is out of proportion to the 
increase attributable to higher construc- 
tion costs. 

The National Association of Real Es- 
tate Boards, for example, reports an aver- 
age rise in prices of 12 percent in each 
of the past 3 years. This semiannual 
survey consists of reports by local real 
estate boards concerning the selling price 
for the specific type of house most com- 
monly sold in each community. 

A similar survey of the Washington 
metropolitan area conducted by the Na- 
tional Housing Administration revealed 
an average rise of 42 percent in the 
prices of single-family houses during the 
5 years up to April 1945. The widest in- 
crease, 47 percent, occurred for houses 
selling in the 5,000 to 8,000 dollar bracket 
in 1940. An even larger rise, averaging 
59 percent above 1940, was reported for 
Los Angeles County by the Residential 
Research Committees of Los Angeles in 
October 1944. 

Reports from OPA rent _ offices 
throughout the country during July also 
indicate increases. For example, over 
8,000 evictions from single-family dwell- 
ings in July because of owner occupancy 
were reported. The selling prices of 
these properties averaged 145 times the 
monthly rent as against the standard of 
100 times in general use before the war 
and also used by the Bureau of the Cen- 
sus to estimate value. 

Some safeguards against inflation in 
construction do, of course, exist. All 
building materials are now under price 
ceilings, and the OPA has announced 
that dollars and cents ceilings will be 
substituted for the formula prices now 
in effect for many building materials 
and contractor’s services. 

Although construction costs are sub- 
ject to control, the measures now avail- 
able to prevent inflationary real estate 
prices are far weaker. Those properties 
insured by the FHA and other Govern- 
ment Loan agencies are subject to ap- 
praisal requirements which also extend 
to houses purchased by veterans under 
the loan provisions of the G. I. Bill. 

Currently, however, only 25 percent of 
new dwelling units started are insured 
by the FHA. Measures have been pro- 
posed to close this gap, the most recent 
of which is the request by Chester 
Bowles, Administrator of OPA, for legis- 
lation to establish ceiling prices on new 
houses and resales. 

In the long run, the maintenance of 
a high level of construction activity de- 
pends on the ability of the industry to 
supply the mass housing market. In 
order to meet the needs of the great 
majority of prospective home buyers and 
to realize the large replacement market, 
it will be essential not only to avoid the 
danger of inflation but also to make 
economies in construction which will 
furnish houses of good quality consider- 
ably below prewar cost. 
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Wages and Salaries, Employment and Average Annual Earnings per Full-Time 


Employe e in Private Industries, 1943-44 ’ 


© verage ¢ al | 
eh cs Number of full- | 4V&ra je annu al 
Wages and | time equiva- earnings per 
salaries (mil- full-time em- 


nt ¢ 0s 
lions of dollars) | ¢2t employes ployee 


Industral division or industry (thousands) voller 
( olle Ss 














Average num- 


| ber of full-time 


and part-time 
employees 
(thousands) 


1943 | 1944 | 1943 | 1944 | 1943 | 1944 | 1943 | 1944 
| | 
All private industries, total 78, 885 | 83,129 | 38, 937 | 37,979 | 2,026 2,189 | 40, 450 39, 500 
Agriculture, forestry, and fisheries a 2, 097 2, 278 | 2 507 2, 836 981 2, 536 2, 350 
Farms } 1,928 2, 094 2’ 106 2, 801 940 2, 406 2; 227 
Agricultural and similar service establish- | 
ments eat aa 103 112 55 51 1,873 2, 196 S4 78 
Forestry = 16 18 22 21 757 57 22 21 
Fisheries. -- ‘ 50 54 24 24 | 24 24 
Mining oa ae . 1, 986 2,181 | 919 879 } 919 879 
Metal mining : 309 262 132 108 | | 132 108 
Anthracite mining 178 202 84 81 84 81 
Bituminous and other soft coal mining 918 1,044 434 412 434 412 
Crude petroleum and natural gas production 109 508 178 198 178 198 
Nonmetallic mining and quarrying 72 165 91 80 91 80 
Contract construction — : 3, 941 2,717 1, 573 1,035 1, 573 1,035 
Manufacturing 40,904 | 42,863 | 17,411 | 17,053 17,411 | 17,053 
Food and kindred products ; 2, 643 2, $42 1, 407 1, 436 1, 407 1, 436 
Tobacco manufactures 7 146 161 102 99 102 99 
‘Textile-mill products 2, 056 2, 048 1, 322 1, 227 1, 322 1, 227 
Apparel and other finished fabric products 1,713 1, 826 1,074 1, 036 1,074 | 1,036 
Lumber and timber basic products 848 852 586 543 586 543 
Furniture and finished lumber products 735 769 421 | 401 421 401 
Paper and allied products 816 871 393 390 393 390 
Printing, publishing, and allied industries 1,189 1, 321 950 556 550 556 
Chemicals and allied products_-- . 2, 027 1, 958 850 760 850 760 
Products of petroleum and coal ; 522 600 186 198 186 198 
Rubber products. _---.---- . 555 650 | 224 | 243 224 243 
Leather and leather products : 622 649 | 375 357 375 357 
Stone, clay, and glass products 837 847 | 414 391 414 391 
Iron and steel and their products, including 
ordnance 6,489 | 6,740} 2,461 2,427 | 2,637 2,777 | 2,461 2, 427 
Nonferrous metals and their products 1,311 1,352 508 | 494 2, 581 2, 737 | 508 494 
Machinery (except electrical) : 1,164 | 4,208 | 1,457 1,420 | 2,858 | 2,963} 1,457 1, 420 
Electrical machinery 2,368 | 2,707 960 | 1,044} 2, 467 2, 593 | 960 1, 044 
Transportation equipme nt except auto- 
mobiles 9,753 | 10, 126 3, 271 3, 179 2, 982 3,185 | 3,271 | 3,179 
Automobiles and automobile equipme nt | 968 1,053 | 325 341 2,978 | 3,088 | 325 | 341 
Miscellaneous manufacturing industries 1,142 1, 183 | 525 511 2,175 | 2,315 | 525 511 
Wholesale and reté ail ee : 12,010 | 13,050 | 6,666} 6,660! 1,802! 1,959] 7,416] 7,408 
Wholesale trade 3,908 | 4,194] 1,567 | 1,578 | 2,494) 2,658 | 1,617| 1,628 
Retail trade and automobile services - - | 8,102 | 8,856 | 5,099] 5,082) 1,589/) 1,743] 5,799 5, 780 
Finance, insurance, and real estate___- ; 2,753 2,898 | 1,333 1,305 | 2,065 2, 22 1, 421 | 1,391 
Banking.........~. 700| 746] 328! 331 | 2,134] 2,254] 330] 333 
Security and commodity brokers, dealers | 
and exchanges ee: - 151 168 39 40 | 3,872 4,200 48 49 
Finance, n. e. ¢ ‘ 228 223 87 | 80 | 2,621 | 2,788 | 103 95 
Insurance carriers 793 §22 338 329 | 2,346 2, 498 | 347 338 
Insurance agents and combination offices 284 301 121 121 | 2,347 2, 488 145 145 
Real estate - - - - 597 638 420 404 | 1,421 1, 579 | 448 431 
Transportation --_--- : : 6,553 | 7,474] 2,633 | 2,802] 2,489] 2,667| 2744] 2917 
Railroads = 3, 953 4,353 1, 534 1,615 2, 577 2, 695 1, 534 | 1,615 
Local railw ays and bus lines 421 166 | 184 188 | 2,288; 2,479 184 188 
Highway passenger transportation, n. e. ¢ 338 2 588 149 2226 | 2,268 | 22,602 | 152 229 
Highway freight transportation and ware- 
housing - --.-- ceduee mitt ats 855 904 397 383 2,154 2, 360 477 460 
Water transports ation ae = 471 728 139 202 3, 388 3, 604 146 212 
Air transportation ( common carriers) -- 113 (2) 46 (2) 2, 467 (2) 46 (2) 
Pipe-line transportation oe 68 (2) 25 (2 2, 686 (2) 25 (2 
Services allied to transports ition are 334 435 159 188 | 2,101 2,314 180 213 
Communication and public utilitiés 1, 887 1, 986 910 894 2,074 2, 221 912 896 
Telephone, telegraph, and related services 920 984 490 493 1,878 1, 996 490 493 
Radio broadcasting and television ; 82 96 28 9) : ( 3, 310 30 | 31 
Utilities: electric and gas 852 872 373 354 2, 463 373 354 
Local utilities and public services, n. e. ¢ 33 34 19 i8 1, 889 19 18 
Services........- ‘ ' 6, 754 7, 682 4,985 5, 028 1, 355 1, 528 5, 518 5, 571 
Hotels and other lodging pl: 1c0s ; 199 586 112 42 1, 211 1, 382 442 455 
Personal services Aly 1, 069 1, 167 788 767 1, 357 1, 522 845 823 
Private households 1,394 1,758 1, 590 1, 609 877 1, 093 1,774 1, 795 
Commercial and trade schools and employ- 
ment agencies - . 127 4 50 35 2, 540 2, 686 59 41 
Business services, n. €. ¢ - 561 649 236 247 2,377 2, 628 280 293 
Miscellaneous repair services and hand 
BORN atc acs ins ieee aoa . Bea 209 248 75 81 2, 787 3, 062 96 104 
Motion pictures 4160 191 205 210 2, 244 2, 338 227 233 
Amusement and recreation, except motion 
Pictures : 281 318 195 196 1, 441 1,622 241 242 
fedical and other health services 708 799 612 629 1, 157 1,270 612 629 
Legal services 152 160 111 111 1,375 1, 441 121 121 
Engineering and other profession: al service: 
ee pe a aunateatie . i 194 185 63 57 3, O79 3, 246 63 57 
Educational services, n. e. C...--....__- 388 115 263 261 1,475 1, 590 263 261 
Religious organizs ations ; 278 313 195 200 1, 433 1, 565 216 222 
Nonprofit membership organiz: itions, n.e.c.! 434 499 190 201 2, 284 2, 83 279 295 
1 These data are extensions of tables 2, 3, 4, and 6 published in the article, Revised Estimates of Wi ages and Salaries 


in the National Income, 1929-43, SURVEY OF CURRENT BUSINESS, June 1945, pp. 17 m4 "Be prints of this article are 
available. Data for 1944 are preliminary. For industries covered by state unemployment compensation programs, 
they are chiefly based on estimates of covered wages and salaries prepared by the Bureau of Employment Security, 


Social Security Board. 


? Data for highway passenger transportation, n. e. ¢., air transportation (common carriers), and pipe-line transpor- 


tation combined, 
Source: U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
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Hardwood Plywood Production: Re- 
visions for Page S-29 ! 


[In thousands of | square feet, mes asured | by “glue line’”} 





Year and} Cold | Hot Yearand | Cold | Hot 














month press press month press press 
— errr — 
1942 1943 | | 
Aug.._...| 146, 785) 60,115 || Aug... __| 160,618! 78, 362 
Sept....._| 154, 190 61, 608 |, Sept...-.| 154, 009) 83, 493 
Oct.......| 140, 824 7 Oct os 159, 981; 82, 889 
Nov...-.-.| 140, 743 Nov......| 153, 555} 76, 115 
DOR caus 151, 398 Dec__....| 150,706! 73, 747 
Mo. avg..| 148, 588 Total _ _ 1,888, 574 9% 24, 031 
1943 Mo. avg..| 157, 381| 77,003 
Jan.......} 151, 756} 70, 781 1944 
i, ia 148, 698) 85,325 || Jam_...__} 151, 116) 77, 773 
Mar....._| 168, 291) 76, 711 Feb. ..| 155, 159) 75, 560 
Apr. ..._.} 159, 734) 71,407 || Mar-__..._| 169,099) 79, 859 
May_----} 165,681) 68,854 || Apr. .| 149, 455, 65, 798 
June....__} 158, 944) 81,163 || May____- 157,010, 68, 887 


July-.. 156, 601! 75, 184 } 

1 Compiled by the U. S. Department of Commerce, 
Bureau of the Census. For a description of the data see 
note for table on p. 14 of the November 1944 Survey. 
The revisions were necessitated by corrections received 
from one company. See p. S-29 for later data. 


Oleomargarine Consumption and Pro- 


duction: Revisions for Page S-24 ! 
(" r ‘housands of b steemce | 


Con- Prod- 
sump- | duc- 


| Con- | Pro- 
» " ¢ aE | | 
Year and Year and sump- | duc- 





month tion tion month | tion tion 
1942 | 1943—con. | 
July_.....| 22,565) 29,414 July__....| 30,432 44,119 
Aug....--| 24,388] 38,498/| Aug......| 38,036) 53, 949 
Sept......| 29,577) 39,636! Sept... - | 46,669) 50,614 
Oc......- 35, 426} 46,290} Oct__.._- | 57,139) 58, 357 
Nov... | 39, 314| 47, 575|| Nov--.---- 49, 006; 52, 412 
Dec......}| 4, 153| 42,099 | Dec___-_- 40, 575) 49, 738 


Total? | 363, 707 425, 736 Total - _| 500, 004 500, 004 614, 144 


Mo. avg.2| 30,309! 35, 478 inca 41, 667| 51, 179 


1943 | 1944 | | 
a 53,314} 61,978|| Jan____- | 44,769} 55, 233 
Feb_.....| 50,989} 62,986|} Feb.__.__| 41,899) 57, 221 
Mar._.._-| 57,487] 70,042|| Mar_-....- | 41,315! 57, 858 
Apr._.- 32, 374] 43,120] Apr__.-_-| 35, 157| 44, 855 
May... 20,653) 30,774) May-_..-| 31,846] 44, 480 
June 23, 331' 36,056'' June_..._' 26,998! 40, 191 








1C ompiled by the U.S S. . Treasury y Department, Bureau 
of Internal Revenue. 
2 Entire year 1942. 
Wholesale Prices of Chemicals and Allied 
Products, Drugs and Pharmaceuticals: 
Revisions for Page S-4! 


_[1926=100] 
Cc hemicals Drugs and 
and allied pharmaceu- 
P Month products ticals 


4 
1941 1942 1943) 1941 | 1942 1943 





January - _...-_-..--|78. 6 94. 9 94. 8] 96. 5 114. 9'106. 0 
February 78. 5 95.9 94.9) 96.9 115.1106. 2 
March : _|79.8 96. 1 94. 6} 97.2.115.1 106.0 
April LA a “ 81.8 96.1 94.7) 97.5115. 5106.1 
May pee? 83. 6 96. 5,94. 8} 98. 7,119. 7 106.1 
June_____- 83. 8 96.4 94.7] 99.9 119.8 106. 2 
July- , 85. 2 95. 8 94. 8/100. 0 119.8 106. 2 
August : 86. 0,95. 4 94. 9/100. 1/119. 5,106. 2 
September . 87.4 95. 3 94. 9/104. 4.119. 4/106. 2 
October ‘ 88.8 95.3 95. 0/114. 3 119. 2/106. 2 
November cadet 88. 8 94. 1/95. 0)112. 7 106. 0 106.3 
December SUBSE: 90. 4 94. 1 95. 0/112. 5 jee. 0/106. 3 
Annual inde ee. -- -|84. 4.95. 5.94. 9/102 6 116. t) 106. 2 


1 Compiled by the U.. S. Department of Labor; the in- 
dexes have been revised be ginning October 1941 owing 
to a change in the method of computing the net tax 
applicable to the quoted price of nonbeverage unde- 
natured ethyl alcohol and a reduction in the quantity 
weight assigned to this commodity in index computa- 
tions. The price now used is the fully tax-paid price 
less the “drawback” or rebate which first became effec- 
tive November 1, 1942. The quantity weight for ethyl 
alcohol has been reduced about three-fourths and now 
reflects only the estimated quantity consumed by t he 
drug industry, instead of total withdrawals of undena- 
tured nonbeverage alcohol by all users, as formerly. 








24 SURVEY OF CURRENT BUSINESS November 1945 


Total Construction Activity in Continental United States, by Function and Ownership, 1929-44! 


{Millions of dollars] 





































































































| | | | | | 
Item 1929 1930 1931 |* 1932 | 1933 | 1934 | 1935 | 1936 | 1937 1938 1939 | 1940 | 1941 | 1942 | 1943 | 1944 
| —— a ee) a Eee See 
sia . ig ees igi BAY mth went | | | | 
Total new, work relief, and maintenance _| 14, 537 | 11,924 | 9,088 | 5,628 | 4,496 | 5,847 | 6,341 | 8,998 | 9,614} 9,543 | 10,403 | 11, 357 | 15, 054 | 17,705 | 11,950 8, 465 
SE ER ee ie eas a 72 E—————— EE Lee 2 +- — |e] RSPR) Eee 
Mow. comstiuction...... .......-.-.-......2<<0< 10,672 | 8,404] 6,205] 3,441 | 2,350 | 2,928 | 3,337] 4,880] 5,585] 5,274] 6,017 | 6, 918 | 10, 543 | 13,498 | 7, 787 4, 002 
Total private........-. ss Shs bomnees 8, 261 5, 627 3, 628 1,647 | 1,134 1, 442 1, 888 2, 703 3, 543 3, 182 3,606 | 4,179 | 5, 197 2, 842 1, 569 1, 575 
Residential (nonfarm) ?._.........---- 3,562 | 1,790 1, 460 638 | 413 591 913 1, 3€8 1, 655 1,767 | 2,114} 2,355 2,750 1, 268 616 499 
Nonresidential building ¢...........-- 2,848 | 2,123 | 1,116 | 505 | 407 456 475 715 | 1,093 767 789 | 1,029] 1,488 636 217 382 
S| Se ees 941 521 216 | 72 | 175 190 157 265 489 229 251 | 440 | 796 342 129 234 
ee ee aS is | 891 454 224 | 131 172 211 288 387 287 295 | 352 416 161 39 62 
SO FE 139 128 82 43 20 20 26 32 42 48 46 | 55 58 28 6 15 
OS ae ee 113 112 94 50 14 13 16 37 40 38 37 | 46 54 22 7 13 
Social and recreational. ..........--- 164 140 116 57 32 32 32 51 69 92 95 | 62 67 27 8 18 
Hospital and institutional. --....--- 98 103 67 32 9 8 10 16 30 33 30 | 30 | 43 26 12 24 
A es a ee ee 199 164 46 15 8 8 11 15 22 19 17 | 23 | 27 | 14 2 4 
Miscellaneous nonresidential build- | 
REE LEE 63 64 41 12 | 18 13 12 11 14 21 18 | 21 | 27 | 16 14 12 
Farm construction..........--------- 27 193 97 39 | 69 93 176 189 225 196 226 236 | 303] 271 259 190 
eee 147 107 59 26 | 43 54 96 104 118 104 120 127 | 174 144 136 105 
i REE ER IEAAE I 132 86 38 13 | 26 39 80 85 107 92 106 109 | 129 27 123 85 
Public utility construction.........--| 1,572] 1,521 955 465 | 245 302 324 431 570 452 477 559 | 656 667 477 504 
ES REDE 510 521 292 139 94 128 116 149 199 119 137 167 | 187 197 211 247 
od 82 85 69 29 21 30 40 45 39 41 54 51 | 30 12 14 15 
. eae 97 30 77 37 7 12 20 41 67 21 35 30 60 80 77 45 
Electric light and power-.-.-------- 396 418 266 124 52 52 59 75 102 132 114 120 117 156 69 7 
| ES EN ae 139 133 87 50 26 32 36 54 58 47 44 70 84 67 45 44 
EE eer. 328 310 153 79 41 43 48 62 100 88 89 117 173 150 56 78 
Sa aE are ETS 20 24 11 7 4 5 5 5 4 4 4 5 5 5 5 
NR Gs a eneieanasaaeniee 2,411 | 2,777 | 2,577| 1,794] 1,216] 1,486] 1,449] 2,177 | 2,042] 2,092] 2,411 | 2,739] 5,346 | 10,656 | 6,218 2, 427 
DS eee eel | a I TE oe aire ce 1 9 61 93 35 | 76 205} 479 600 685 192 
Military and naval %_...........--- 19 29 40 34 36 47 37 29 | 37 62 119 510 | 1,756 | 5,060] 2,423 720 
Nonresidential building- ----.-...---- 642 647 591 408 191 207 260 546 467 571 762 497 | 1,667 | 3,742] 2,111 879 
OS >» = eee ie oe! eres: Pe aan, aon? 9 3 4 14 14 144 | 1,400 | 3,571] 2,006 748 
Lh, a eS Sees irkaiet ee: eas o sai oe 10 8 13 17 21 | 28 33 2 9 2 | 4 
Public administration __........---- 112 144 170 | 179 99 43 73 129 112 126 | 162 98 52 30 10 | 11 
PNNE oeeocmtren nnn wnmene 386 360 273 | =—:133 44 82 11; 287 225 282 | 388 130 131 86 36 | 41 
Social and recreational. ........----- 44 32 26 | 20 13 21 25 45 40 40 | 43 17 16 9 6 | 7 
Hospital and institutional. --_--.-..-- 100 111 122 | 76 | 35 34 30 60 63 79 108 55 29 29 45 58 
Miscellaneous nonresidential build- | 
_ A ET Cees, Leeeneney- ee sd A iden See 8 9 9 6 9 19 | 0 | 15 8 6 10 
NS ee eI Pees eS) SR Rees as et ees bo | 34 118 
ee eee ee 1,248 | 1,481] 1,323) 916 675 821 622 876 | 850 837 869 | 896] 836] 664 | 454 353 
| SEE LE TE ORE 529 678 694 | 524 424 544 412 601} 557 521 | 490 | 547 | 538 | 412 | 280 217 
ae 257 297 278 | 183 136 163 | 111 150 | 139 130 171 165 | 162 | 144 114 89 
SS ORES 462 506 351 | 209 115 114} 99 125 | 154 186 208 184 | 136 | 108 60 | 47 
ae 127 142 114 | 69 34 54 68 115 | 95 89 | 82 67 48 39 | 32 | 26 
bowtie | as 126 201 156 | 87 47 62 | 69 93 | 79 90 | 80 127} 12 | 100 | 70 | 53 
Conservation and development. ------ 86 111 135} 139 168 245 317 339 | 310 299 318 325} 350} 360] 2704} 163 
Bureau of Reclamation- ----.--..----- 8 11 20 | 26 26 35 47 56 | 60 | 67 | 83 | 86 | 83 | 65 | 50 | 36 
Army Engineers. _..---- ee ee 59 75 81 81 102 142 177 192 | 176 157 156 | 163 | 159 149 | 134 73 
Tennessee Valley Authority........|._--- cot Pee amueet 5 17 23} 32} 30] 31 32| 38] 82] 1291 76} 45 
Other conservation and develop- | 
SRE EEE 19 25 34 | 32 | 35 | 51 65 | 59 44 | 44 | 47 38 26 17 | 10 | 9 
An otuer Pearel............-......-- 13 9 9 | 6 | 4 | 8 | 8 7 |} 10 | 15 14 | 22 | 27 | 21 | 12 | 10 
Miscellaneous non-Federal public | 
service enterprises §.__._....---.---- 150 157 209 135 | 61 41 | 59 111 | 101 | 94 | 91 | 90 63 | 36 | 43 | 27 
| | | | 
_ Work | REE EE eee nS (Pere lane Ee, apart a 114 578 406 | 1, 130 | 775 | 1,202 | 1, 032 805 627 291 | 30 ieee 
I a criccndeciegoniaiinents 3,865 | 3,520] 2,883] 2,187| 2,032] 2,341 | 2,598] 2,988] 3,254] 3,067] 3,354 | 3,634] 3,984 | 3,916 | 4,133 | 4,463 
Buildings (nonfarm) -.............-...-- 1, 691 1, 571 1, 264 984 932 1, 092 1, 230 1,472 1, 593 1, 496 1, 585 | 1, 704 1, 83 1, 793 1,705 | 1,775 
eee he be 954 | 754 | 732 842 910 | 1,062] 1,163] 1,071] 1,158] 1,256 | 1,343] 1,259] 1,159 1, 228 
Picemersdential. ...........-.-...csevcen- 471 460 310 | 230 200 250 320 410 430 425 | 27 | 448 | 488] 534 546 547 
EE RS eee 352 238 170 | 101 | 125 152 209 226 273 | 251 | 304 | 334 | 412] 342 347 341 
EE eee oe 136 92 69 43 | 52 66 79 86 105 93 | 115 | 123 126 | 96 7 79 
| een 216 146 101 58 | 73 86 130 140 168 158 | 189 | 211} 286 | 246 273 262 
ee ee 1, 129 963 757 540 500 563 603 690 743 664 | 709 | 726 841 | 1,034 | 1,373 1, 554 
eee ee 874 722 548 360 | 332 375 404 457 504 | 427 474 485 588 | 777] 1,080 1, 233 
Cee aa =e 89 82 67 | 52 | 47 52 53 72 63 | 59 60 55 50 42 56 60 
lL ee ae ee 9 8 7 | 6 | 6 » 11 10 13 14 12 13 | 14 14 18 18 
Electric light and power-.. -.-.-.---- 40 | 41 43 | 44 | 42 49 54 63 | 75 73 73 77 | 82 85 95 111 
| Oe eee 22 21 20 | 18 17 19 19 21 | 20 21 20 | 20 | 20 21 23 | 23 
ep EE Ee eee 78 7 61 | 51 | 47 | 51 53 57 | 58 E9 | 59 | 65 | 75 81 86 92 
OS REE re 17 15 11 | 9 | 9 | 9 9 10 | 10 11 | 11 | 11 | 12 14 15 7 
LU Se See 587 634 578 458 | 378 433 449 488 524 535 | 629 | 737 | 663 607 569 658 
ae a ee ae 17: 192 161 169 | 139 | 185 193 228 241 246 | 227 243 252 224 230 266 
EOS Aa eee 261 284 262 170 | 140 146 151 | 153 | 166 | 170 | 246 351 | 261 245 213 246 
| eee 153 158 155 | 119 | 99 | 102 105 | 107 | 117 | 119 | 156 | 143 | 150 | 138 126 | 146 
OE 16 16 15 14 13 | 12 | 13 14 | 15 | 17 | 18 | 19 val 17 17 | 18 
ao. eee 58 64 64 56 | 50 53 | 56 59 | 65 | 61 61 61 62 | 64 65 66 
Rivers gma harbors. .................... 32 34 | 35 | 34 | 34 | 36 | 38 | 39 | 41 43 48 | 53 | 58 | 59 | 57 51 
' | t ' ' 














1 Estimates of new construction for 1944 are joint estimates of the U. S. Department of Commerce, War Production Board and U. S. Department of Labor; other data, except as indi- 
cated in notes 2 and 6, are estimates of the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Approximately comparable annual data beginning with 1915 
are available in Construction Activity in the United States, 1915-1937, Domestic Commerce Series No. 99. For new construction, corresponding monthly estimates are published 
currenily on p. S-5; revised quarterly data for 1939-41 and monthly data for 1942-44 will be published later. 

? Estimates of new private nonfarm residential construction prepared by the Bureau of Labor Statistics. 

Excludes nonresidential building by privately-owned public utilities. 

‘ Public industrial and commercial building not segregable from private construction in 1929-33 

§ Includes cantonments, acronautical facilities, Navy yards and docks, Army and Navy hospitals, etc. 

€ Since 1941 based on data prepared by the Construction Research Division of the Bureau of Program and Statistics of the War Production Board. 

7 Includes Federal flight strips not under military and naval, amounting to 1 million dollars in 1942, 6 million dollars in 1943, and 2 million dollars in 1944. 

8 Includes construction expenditures for such municipal enterprises as electric light and power plants, street railways and other transit systems, gas systems, ports, dock, harbors, 
erries, cirports, terminals, etc. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CurrENT Business. That 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (7), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 


to adjustment of monthly figures for seasonal variation. 
Data subsequent to September for selected series will be found in the Weekly Supplement to the Survey. 











| 94: 
Unless otherwise stated, statistics through 1941 _ 1945 I tae 194 — : 5 ; 1945 a — ee ee 
and descriptive notes may be found in the | eer | | 
id , Sep Sep- | " Octo- | Novem- | Decem-| Janu- | Febru- . av | ihe aiiad 
1942 Supplement to the Survey tember | tember | _ ber ber | ber ary | ary March April | May June July | August 








BUSINESS INDEXES 






































icp aig ata — 
INCOME PAYMENTS t 
Indexes, adjusted: 

Total income payments_.-_..___._......1935-39=100- 229. 7 239.0 241.9 245. 2 244.1; 242.3 241.9 244.6 | 243.4 236. 0 
BmMriOd OT WOROE. <.. < once cecccoceuancecuss-@0c.. 244.2 2 266.9 | ; 69.7 | 267.5] 8 66. 3 265. 5 r 254.9 
Total mceniaanion income........--- = 226.8 2 236. é 236.9 | 39.7} 238.1 237.7 241.2 | 240.3 | * 232.7 

‘i | Se op hees taeda cas a iicon Ma ee , 459 13, 684 13, 253 14, 405 | 13,686 | 13,194 12,835 | 14,397 13, 585 12, 674 

Salaries and wages: 

Total §______- See Ne 8, 74 9,375 | 9,541 | 9,508 9,653 | 9, 516 9, 526 9,585 | 9,560] 9,618 9, 572 445 9, 021 
Commodity- -producing industries. Seca tee 13( 4,039 | 4,066} 4,010 4, 002 3,954 | 3,957] 3,944] 3,897 3, 838 3, 831 74€ 423 

Public assistance and other relief__.............do__. &3 78 | 79 79 | 80 | 80 | 80) 80 | 80 | 81 81 8] 82 

Dividends and interest_.........--- ae do-__- 1, 383 1,317 | 829 | 509 1,827 | 936 | 490 | 1,344 | 808 498 1,853 | 455 495 

Entrepreneurial income and net “rents and roy- | 
ee: ST OUhe ecamannadaua Inne ORMGES ape 2, 00M 2, 474 2,801 | 2,716 2,396 | 2,369; 2,190] 2,212} 2, 27¢ 2, 252 2, 275 2, 523 2, 504 

Other income payments. EPS RE SESE eS | 665 4 2¢ 434 441 449 | 456 | 457 | 465 | 470 486 616 | 581 r 572 

Total nonagricultural income----.-......---- .-do__. 11, 9 12,178 | 11,877 | 11,583 | 18,082 | 12,124] 11,678 | 12,591) 11,987} 11,646 | 13,175} 12,100 | +11, 200 

FARM MARKETINGS AND INCOME | | 
Farm marketings, volume:* 

Indexes, unadjusted: | } | | 

Total farm marketings___..__...._....1935-39= 100 155 159 164 136 131 113 | 116 | 117 12 121 14] 144 
Crops... -- SEES SA eee 18] 180 178 131 126 | 105 | 93 | 91 | 87 87 144 15¢ 
Livestock and products. - ace SEER 5 143 153 154 | 139 135 | 119 132 | 137 151 147 139 135 

Indexes, adjusted: | | | | 

Total farm marketings._- AME ee) 130 129 142 | 50 | 137 144 144 151 | 148 152 | 148 140 139 
Crops_‘._-- lee ee eS 122 109 142 | 155 | 127 | 147 | 150 | 169 | 171 167 159 142 135 
Livestock and products. 7a ee | 13¢ 144 142 147 | 144 142 | 140 | 138 | 130 141 139 139 r 142 

Cash farm income, total, including Government pay- | | | | 

ments*. Sane 1, 985 2, 007 2, 460 | 2, 256 1, 747 1,658 | 1, 399 | 1, 445 | 1, 570 1, 526 1, 551 1, 908 r 1,870 

Income from marketings*- Bs . do |} 1,969 1, 954 2, 427 2, 188 1, 697 1,571 | 1,351 | 1,385 1, 420 1, 454 1,529] 1,8 r 1, $2 

Indexes of cash income from marketings: + 

Crops and livestock, combined index: | | 
yo ggg ieee ae nawanan asta s ae et 206 294 366 | 329 | 255 | 237 | 203 | 208 214 | 219 230 272 23 
UE esos dtu gore cuudadeen tae. Gils: 257 244 263 | 267 | 264 | 278 | 312 294 296 | 293 287 | 282 27 

i | SRS ae aes Pee See ee oS Ae 29 259 308 298 205 327 | 108 | 77 385 356 331 | 330 310 
Livestock and products-_---..--- are 234 233 | 247 243 246 | 248 | 239 236 | 252 | 258 | 250 r 249 
Dairy products. ...........--- shake waa A 214 200 198 | 19] 192 196 207 223 228 | 236 | 235 | 235 r 998 
i en oan 1 240 236 | 265 | 255 267 | 264 | 235 231 | 246 261 | 241 r 23¢ 
POUMEy Git GIUE.... onc ceccaecevacse a 288 | 299 | 309 313 290 285 293 278 | 308 | 307 | 17 4) 

or r , a ata } | | | 

PRODUCTION INDEXES } } i 
] | | | | 

Industrial Production—Federal Reserve Index } } 
Unadjusted, combined indext- --.-_......1935-39=100 v 175 234 234 | 232 | 230 230 | 232 232 229 225 220 212 89 

Manufacturesf................- oeee ee own OO. | SI] 249 250 | 248 | 248 248 | 249 249 245 | 240 234 294 197 
Durable manufacturest..__- PES ER. 209 343 346 | 341 | 342 343 | 345 344 335 323 308 r 293 244 

TROT) MOG BUNGT ow a ccneoscocccace ee 164 202 | 206 | 201 | 198 197 | 202 210 20¢ 204 192 187 

Lumber and productsf................-.-..do 103 128 125 | 120 | 113 | 113 114 | 115 119 120 121 116 r113 
pain gt 1 Eee ESS 139 | 143 141 | 142 | 142 | 146 | 144 140 138 138 134 r 124 
Lumbert-. Spa Ae Sa RR eee 9 12 117 109 | 97 99 97 | 101 108 | 112 113 10 108 

Machineryf.. ee P 25 $27 428 | 22 | 431 431 136 431 419 405 93 r 371 r 310 

Nonferrous metals and Produetst.. : ‘cane : 238 233 | 234 | 229 253 57 | 267 263 248 19 10 > 198 
Fabricating®_._- +2 Sie ..do 252 246 | 252 247 280 284 | 296 291 272 234 22 209 
Smelting and refining® re ee eae eae lf 205 200 191 | 186 187 if 194 194 | 188 183 182 171 

Stone, clay, and glass productst.- pices oN D7 164 | 167 163 | 159 | 156 156 161 165 167 166 168 ri¢ 
Cement-. it eee eee 100 | 102 | 95 | 82 71 66 71 81 | &9 102 | 102 110 
Clay products*. OE ee : ._.do 111 120 | 22 | 121 | 120 116 118 119 119 115 120 | 115 113 
Glass containersf_......-..---- EAARSE * 204 | 218 | 210 | 202 | 196 201 216 225 236 221 | 230} °226 

Transportation eet. Jewewaceckee ( 695 704 | 699 | 709 706 695 676 | 651 610 572 | * 411 
Automobilest..__--. et Ae do. 2 226 | 229 | 30 | 235 | 235 $2 236 | 231 | 218 207 r 188 | r 151 

Nondurable m anufacturest. Leausenees ee 159 173 | 173 | 173 | 171 | 170 172 172 | 171 | 172 | 173} +*167| +159 
Alcoholic beveragest.- - ees 159 168 159 | 146 191 158 139 148 } 147 | 162 | 214 | 175 
Chemicalst-. --- ENS ee een 227 307 309 308 313 316 319 21 320 318 | 315 r 303 r 96] 

Industrial chemicals*._._______- me 58 400 395 394 396 396 400 402 | 405 407 | 412 | 409 | r 368 
Leather and productst__........_....._.....do 12 121 115 118 113 114 125 122 122 121 125 | 107 | 107 
a ne - lai dea dal oes sine a 118 112 116 114 113 128 116 117 115 r 116 r 105 6 
WENN toitcncns acunncdudsacunccnsecadanactiele p19 122 117 119 113 114 123 126 125 126 | 132 109 114 

» Preliminary. r Revised. 


§The total includes data for distributive and service industries and government not shown separate ly. 

“New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income 
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised b 77 ling 1940; revised monthly averages based on the new totals are as follows (millions of dollars). 
Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; the m onthly 
figures have not as yet been adjusted to the revised tot a :ta beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue. 

tRevised series. Data on income payments revised ~~ ing January 1939; for figu res for 1939-41, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
The indexes of cash income from farm marketings have been cor pletely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series 


on industrial production, see table 12 on pp. 18-20 of the De cember 1943 issue 


668460-—45— 4 








SURVEY OF CURRENT BUSINESS 











November 1945 







































































Unless otherwise stated, aneeieice shonwal _ | 1945 ——— Ba oe ig aoe emer bh 25a ee _ 1945 ee aa ae ar eas 
and descriptive notes may be found in the | Septem4 Sep- Octo- | Novem-| Decem- nu- Febru- | | | | | 
1942 Supplement to the Survey | et ha | ‘its | Ae I —" — | ary | March | April May | June | July | August 

BUSINESS INDEX ES—Continued 
PRODUCTION INDEXES—Con. | 
| | 
Industrial Production—Continued | | | 
| | | 

Unadjusted—Continued. } | 
Manufactures—Continued. | | | 

Nondurable manufactures—Continued. 

Manufactured food productsf-_.--.-- 1935-39=100_- ? 161 166 | 159 | 155 | 150 143 141 142 145 146 150 r 157 r151 
OO ee ae. do.-.-- P 156 9155 | 7125) » 108 | » 94 » 8&8 *» 98 ?116 » 149 » 178 > 209 p 212 P 185 
OEE eee oo... 134 148 | 156 | 175 184 171 139 135 | 125 132 139 131 119 
Processed fruits and vegetables*__._--_-.- ee. ? 223 236 | 180 33 114 105 103 99 | 104 97 ° 107 7174 165 

Paner enc prodncis}.................-.-...«. 00..... P 143 141 143 143 134 136 138 141 141 142 142 134 r131 
eee a P137 137 139 138 132 132 134 137 136 137 137 130 129 

Petroleum and coal productst_-...-.---..--.- “Se Se 258 266 268 268 273 276 27 268 273 r 269 267 p 242 
DR Seihc oc cee eben nuwiancauncnm smircntl eae 152 168 170 170 167 167 168 171 161 168 163 165 153 
ee ES Ee 272 281 283 283 289 292 287 284 289 285 ROA Meret 

Printing and publishingf----...-.-..------ ee 110 00 105 107 106 99 104 107 108 106 105 99 107 

oo gL se Wi sox P 180 230 231 231 239 247 247 236 233 224 222 218 r 193 

Textiles and productsf_............-.------ es. » 142 147 146 149 152 150 155 153 149 150 150 © 132 134 
Cotton consumption...................... is.. 138 148 140 149 146 145 152 150 143 142 144 123 123 
a Se eens do---- 216 196 199 209 215 215 215 215 218 221 220 220 r 213 
Woo! textile production...............--- a S 144 150 | 143 152 146 15] 149 142 146 144 °117 126 

Tobacco products-_-.......-- ee do...- 169 131 25 | 137 121 121 118 117 115 128 145 133 155 

I ee aes: ae P 138 147 | 144 | 140 131 134 135 136 140 141 147 145 r 143 
SERS ae 2 ee eeeoee eeeceee iensbiaseeen do__- P 140 i48 148 148 141 145 146 147 145 143 150 148 r 146 

0S ea eee do_..- P 114 129 133 126 109 96 112 115 131 47 129 117 102 

OE See do-_-__- P 148 151 52 155 38 151 150 149 138 145 153 146 144 

oo ene oe... P 140 149 148 148 146 148 148 150 150 152 151 153 ° 152 

Sarin ora ea er UNSERE (EA 138 123 89 68 68 68 72 109 131 r 129 r 124 123 

Adjusted, combined indext-_..-...........-.-..--- do__- ? 172 230 232 232 232 234 236 235 230 225 220 r 210 r 187 
Ne i macnbinanacbnaranee do... ? 178 24¢ 248 248 249 951 252 252 247 240 23: r 222 r195 
Durable manufactures... ..................... do... » 208 342 344 341 343 5 346 345 336 323 308 r 293 r 243 
Lomiber end prodacts...................... do__. P 96 120 120 122 122 126 123 121 119 118 r 116 r110 r 107 
co aieiitieeancmobiia annem neawatl do... P89 i111 109 J12 111 118 112 110 109 108 104 98 98 

Nonferrous metals_-_.........-.......--- Ye eee 238 233 234 229 253 257 266 263 248 219 210 198 
tone, clay, and glass products__..........- do_-.- » 152 159 161 160 163 162 163 166 167 162 166 169 160 
0 Re eee. ee 8 sine 86 88 88 90 87 87 86 85 85 95 93 97 
eee ee Bee. P10 116 115 116 116 25 122 124 122 115 121 117 110 
CO, ae (i eS 200 212 208 218 200 207 216 225 221 223 239 217 

Nondurable manufactures__...__......__.._-- “aes P 154 168 169 173 173 173 176 176 174 173 173 ° 165 7157 

Alcoholic beverages. .....................-- = 15¢ 166 184 169 213 170 148 144 136 139 193 173 

4” re Ee do___. » 227 307 307 307 312 317 318 319 318 r 319 r 318 r 307 r 265 

Leather and’products.....................- do___- ? 113 121 115 116 114 113 121 122 122 121 127 r 110 107 
eas SR eee 120 111 112 115 113 119 117 118 115 r 119 r110 98 

Manufactured food products._............. : — P14) 146 149 154 155 155 16 160 160 153 r 151 r 147 + 138 
are pin mentgucnenmecennwel , Se » 147 » 152 > 165 9 345 p 132 9 132 » 138 » 143 P 133 P 143 Pp 148 P 146 
Oe eee do___- 141 161 154 158 158 146 146 146 134 132 141 140 133 
Processed fruits and vegetables*_____.___- te... P 101 121 139 145 146 162 163 180 170 149 6139 r 134 r 101 

Paper and products...................-....- do._- P 143 ; 143 143 135 136 137 141 140 141 142 135 r 131 
eo!) —— eae do_-_-- P 138 139 138 132 132 134 137 136 136 137 131 129 

Petroleum and coal products__.._...._.__- Ee aS 266 268 268 273 276 272 268 273 269 267 242 
Petroleum refining._........_...___.___-- See 281 283 282 9289 292 287 284 289 +R EE) “aaa D8 

Printing and publishing..............____- do..- 109 103 103 104 102 105 105 105 105 106 105 111 

Textiles and products.-._.............-...-- do__- P 142 146 149 152 150 15! 153 149 150 150 r 132 134 

po eee + Se 160 120 135 131 121 123 123 120 128 139 128 150 

SE SE een anes Bees P 13: 143 143 137 140 141 142 140 138 144 143 r 140 

Dice na cieebacnewieccennentccnkencawal Ge.....1- 5 111 112 111 111 lil 111 111 110 r 109 r 108 105 

Munitions Production 

Nn I ein cso ccs esc 1943=100__|------ 107 111 107 105 105 102 109 104 103 93 oe 
3 eee eee OS aS 118 114 109 108 112 107 118 111 109 98 Gt ee 
2 | eee do_.- 103 105 101 04 88 82 79 75 75 69 67 ‘ 
Se BG TO COROT... eeenncnnwencoss a Sees 79 &2 77 77 78 80 83 81 74 64 51 i 
ee a ee ee a Es 122 123 124 27 135 37 147 144 147 123 103 f 
Combat and motor vehicles*_............_____ a See 79 82 88 95 &3 84 92 81 80 75 72 Sete 
Communication and electronic equipment*____do____}------ 118 123 122 118 125 119 132 131 124 109 i. 
Other equipment and supplies*...............- ee eae 113 127 121 115 121 117 135 129 131 126 i 'o) ae 

MANUFACTURERS’ ORDERS, SHIPMENTS, 

AND INVENTORIES 
New orders, index, totalf.......-. avg. month 1939=100_. 170 20¢ 08 223 238 227 260 252 223 186 195 186 136) 
a, Se eS do__.. 118 214 232 O7¢ 267 326 351 267 177 182 179 60 
Iron and steel and their products__._...______ “a 22 2 20K 212 21 270 320 432 283 191 177 176 82 
Electrical machinery......................_.. do__- lé 18 395 37 bf 371 190 159 103 207 363 270 
ly 2 eee “a 12 } 231 264 28 296 369 845 277 147 153 170 . 
Other durable goods_..........-..-..-_-..__- do..-- 1 ] 169 196 211 29] 266 240 207 170 154 162 80 
_._..._..... i tas ... 202 )] 204 218 21¢ 202 220 192 197 192 202 190 184 
ES SE | ee do...- 215 269 273 284 261 287 281 286 269 268 r 247 r 221 
| en ae do... 227 372 374 390 354 394 382 389 361 356 320 r 261 
Automobiles and equipment____.........___- Gs... 144 282 302 303 278 | 322 314 313 287 270 247 7182 
Iron and steel and their products___.._______- do.-_-- 196 253 | 249 260 242 | 273 288 286 272 262 238 197 
Nonferrous metals and products_-____ ee ee do-__-- 185 267 282 292 275 | 303 295 310 288 277 232 r 192 
Electrical machinery.._-..................-.- ee 311 521 492 566 434 | 532 504 512 496 05 464 398 
 . ET appa do._. 270 389 390 416 385 | 429 410 440 406 422 r 363 r 300 
Transportation equipment (exc. autos) -_..do____| 838 372 2, 412 2, 449 2,199 | 2,314 2, 046 2, 072 1,779 1, 735 1,594 | + 1,190 
Other durable goods__..................-..... .. 187 213 210 215 207 | 223 229 230 230 232 214 r 201 

lS eee do..._| 206 198 203 210 | 196 213 210 215 206 207 r 196 7193 
Chemicals and allied products. ...........__- do..--| 199 207 211 214 | 209 | 228 228 239 217 217 r 214 r 201 
Food and kindred products-_-_........-......- do....| 235 216 | 217 | 225 | 212 | 224 214 219 | 208 217 r 22] r 209 
Paper and allied products._............._.___ ae 183 172 179 | 177 | 171 | 183 | 184 187 | 182 185 r 166 | r174 
Products of petroleum and coal____._._.____. et 185 187 189 | 208 184 194 | 195 | 202 196 196 | 199 | r 183 
J. ., =] eae SS See 297 293 341 311 | 351 | 351 | 356 333 | 333 | 27 255 
Text#e-mill prodnets.._...................... do... 163 184 189 190 176 198 | 129 196 188 198 154 165 
Other nondurable goods_.................... do.... 199 18] 189 196 180 | 200 | 205 203 203 | 192! +177! +7184 
r Revised. » Preliminary. 

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production for 

1940-43 are shown on p. 24 of the February 1945 Survey; subsequent revisions in the 1943 data are available on request. 


TRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the 


industria) production series, see table 12 on pp. 18-20 


of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 


various months from January 1939 to July 1942; data for these industries 
indexes of new orders have been revised to include data for companies re} 
age month of 1939, and new weights used based on the assumption that the n 
the February and March 1945 issues; data beginning 1939 for both seri¢ 





rting net 
‘t amounts of new orders and shipments were in balance 


are available on request 


in 


are shown only in the unadjusted series as the ‘‘adjusted’’ indexes are the same as the unadjusted. The 
-ancellations, which are treated as a negative quantity, the base period has been shifted to the aver- 
1939; the indexes of shipments were revised in 
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Unless otherwise stated, statistics through 1941 1945 bs 1944 oe 1945 a 
and descriptive notes may be found in the , | > } 
3 } Sep- Sep- tO- ovem-| Decem- anu- | Febru- , | 
1942 Supplement to the Survey | temeée tember | 1 a | nbet N cee | . ey = I —_ | March | April May | June | July | August 
mide t | Oe | ary | | | 
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MANUFACTURERS’ ORDERS, SHIPMENTS, | 

AND INVENTORIES—Continued | | 

| | 
Inventories: | | 
Index, total_- -------------8Vg. Month 1939= 100. 166.4 172.4 170. 8 1€8, 4 165.7 164.8 163.9 163. 1 162.7 | * 164.1 * 164.7 
Durable goods. cia EEN ee REE 187. ¢ 198.8 | 194. € 192.3 188. 7 188. 9 | 189. 2 189.2 | 188.7} ° 187.3] * 185.8 
Automobiles and equipment __- FEO do... 173.2 229.8 2 220. 2 232. 5 229. 9 230.8 | 231.1 | 223.0 217.4} *215.0] *171.4 
Iron and stee] and their products___........do__. 124 127.5 126.3 124.4 120.8 116.1 113.7 114.1) 117.5} 118.8 121.2 | * 122.5 
Nonferrous metals and products®__.....-...do.-.-} 145. 148.6 145.8 146.7 148. 1 145. 9 149.9] 150.0] 145.5 } 145.4] *145.6] * 145.9 
Electrical machinery....................-.-d0....| 24.2 827.8] 318.6 20. £ 313.7 309. 3 S31 -312:3 1 314.8] 320.1 314.0 | * 304.0 
Other machinery--_.----- ay ee 214.7 218.9} 219.4 216.2 213.9 218. 5 221.0 | 221.1 220.1] 213.7} * 209.5] * 212.5 
Transportation equipm ent e xcept ‘aute mobiles) 

avg. Month 1939=100- £69. 907.0 | &95, 2 873.8 &37.1 793. 6 786. 4 768.3} 772.9} 779.9| 794.7 791.5 r 834.3 
Other durable goodst.......................d0....} 102.2 105.5 | 105.9] 106.4 107 104. 4 105. 1 105.0} 106.3} 105.3 | 104.9 102.1 | * 101.5 
Nondurable goods____--- a” 7 149.4} 150.1 149.9 147 147.0} 145.6 143.7 141.5] 140.3 139.9 | 7143.7 | 7146.2 
Chemicals and allied products... arene, See Bis 169.2 166.8 184.8 187.1 152. 1 151.8 151.3 150.5 | 1528] 153.5] * 156.1] * 159.0 
Food and kindred products........-.----.-do--.-| 157 187.0} 188.3 184.7 173. € 164. 4 154. 4 148. 4 144.2} 143.2 143.7} *154.6] * 158.0 
Paper and allied products.-..- ay vadinso Oe Tae 142.7] 139.9 136.2} 1 131.8 133.0 134.3 134.3 | 133.6 136.0 140.0 | * 144.5 
Peteoleunl Fenning......2. 2c nccsccese-n+0... 106. § 109.7 | 110.9 110.8 | 108. 1 108. 5 108. 7 108.0 | 107.4 | 107.3} 108.8] * 110.8 
Se arn |” Ramee 174.3] 174.3 ( 176.1 ] 170. € 76.7 175.5 175.3 | 178.3 178.7] 183.3 182.4 
‘TOxCie-IDI) DIOGUCUS.. <<. nee - one enone-0-0..0 116.3 112.5 115.6 118.3 | 119.5 123.8 123.5 123.2 120.3} 119.6 | 116. 5 | 7118.1) 7115.6 
Other nondurable goods-_--__- a ee) ae 147.9 149. 0 151.8 153.3 | 162.2 165.8 164.4 162.6} 157.7} 156.5] * 156.3 161.4 

Estimated value of m anufacture rs’ inventories* | | 
mil. of. dol. |} 16, 608 17, 139 17,1€0 | 16,973 16, 737 16, 589 16, 468 | 16,378 | 16,293 16,212 | 16,167 | "16,307 | * 16, 369 
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| | | | | 

OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* } | 

(U. S. Department of Commerce) } | 

Operating businesses, total,end of quarter... thousands--|_______- A aes , 007. 5 cise en |-------- ene ee See eevee 
Contract consisGetiol.............-....2<e6e-<-€0.«-},..-.---. nas a I cae wcidlacaes 
pO EE OS eee, | See Smee SE " = 
I ERED ET,” TE, SE ae aca see E : | 
CO” ree SE SN Sy i 
ROE VIGO TRGRORIION.. «oc cncvcnnsccccnannccacscntiOece ae Eee 
OS pees ee ey STE = 54 

New businesses, quarterly. a oe So ee Oe ; eee ie - 103.3 | 

Discontinued businesses, quarterly. as "OSE, Ew: SSeS 38.8 

Business transfers, quarterly_........-.....-.-.--do.-._|.__.-- eicieeaetel 7 39. 5 

INDUSTRIAL AND COMMERCIAL FAILURES 

| 
(Dun and Bradstreet) 

Ci AN 525 eee ene number--|_.---.-- 75 | 74 | 75 | 93 | 80 | 66 85 90 72 61 72 56 
Commercial service......-..-.-.---------------d0_---]_-----_- 8 4 | 12 | 6 8 | 11 5 8 5 5 9 5 
Construction..._.-- EEE ERI AI IE, | SES) GERAIS 12 11 | 18 4 10 | 8 10 7 = 5 9 8 
Manufacturing and m lining...-_- ETNA ee See 24 3f 18 36 34 | 17 26 26 26 19 19 21 
ME I ee Sak as ance encs dates Oeaws beasuhass 26 26 | 21 36 26 26 37 43 28 28 30 a 
La eee ponGmieaes bis. succes 5 4 | 6 | 11 2 | 4 7 6 6 5 5 

Liabilities, grand total .................._thous. of do]__|__-.-_-- 4, 065 819 | 3,008 | 1,804 6,883 | 1, 557 3, 880 980 2, 208 3, 198 3, 659 1, 166 
OPI IE O  nncs  k a newer e he ualaccanesa 155 43 1, 663 | 67 | 2, 622 | 809 69 54 61 134 82 217 
20 a ae eee: | ae ea 273 5 ee | 7 41 855 | 241 175 140 102 81 1, 135 186 
Manufacturing and mining. RS ee eae a Sees 3, 288 3, 521 | 613 1,076 | 2,128 | 301 3, 067 464 1,771 2,420 1, 665 595 
pT OS A EER RN RR, Kees 161 156 115 385 254 | 142 409 215 175 515 468 133 
Wholesale trade...__.-.--- stad alicia nae ee cae eeatn ee eee 188 | 19 | 235 235 | 24 | 64 160 107 99 48 309 35 

BUSINESS INCORPORATIONS | | : 
New incorporations (4 states)_....----------- number-- 2, 072 1,159 | 1,460} 1,506 1, 520 1,682 |} 1,341 1,552} 1,562 1, 662 1, 659 1, 631 1, 817 
COMMODITY PRICES 
PRICES RECEIVED BY FARMERSt 
| 
| | ' | ] 

U. 8. Department of Agriculture: | 

Combined indext-......-.-.-------------1909-14=100--| 167 192 | 196 200 201 | 199 198 203 200 | 206 | 206 204 

CON se ee ae ee eget 191 188 | 189 196 | 200 | 197 196 204 198 | 210 | 207 | 202 
oS ae ame, et 167 55 | 165 167 | 169 169 171 172 72 | 173 169 167 
Feed rein G00 HGF... 0.205 .sece senso ncG0s.~-) 157 162 | 157 160 | 163 | 164 166 162 161 | 162 161 158 
GUO cna weitucwaedccocbeadsatecusecanstMicteal 3665 358 | 368 364 | 365 | 360 359 362 363 | 364 364 367 
ROLLE AAA TE 175 170 | 1¢ 168 163 | 161 163 163 165 | 169 171 172 
2) ERS ae eee ay 217 206 | 195 206 | 205 | 211 211 221 227 | 237 237 14 
fo Of ae Ie 189 166 188 22 262 223 203 259 193 | 269 244 240 
Oil- i crops ee a Raa ne Rees a ~e . 213 207 215 215 214 215 215 215 218 217 221 215 
Livestock and products... ee ee GGucs | 20% 196 202 202 202 201 200 201 202 203 205 206 
Meat animals-- Bia ie ic a nar ices Qn 207 200 200 198 203 209 211 215 217 216 215 212 
Dairy products... PER Se Ree 197 198 | 203 | 203 202 200 | 198 194 192 | 191 192 195 
i gt a ee mmm | Sie 201 179 207 211 | 199 183 175 176 179 | 189 197 207 

| | 

COST OF LIVING | | | 

| | 

National Industrial Conference Board: § aa} i) aa 

COMMING INGOK.... ono cc ccc cadecensnss .-1923= 100. 106. 2 105.0 | 105.0 105.3 | 105.7 105.7 | 105.5 | 105.4 105. 8 106.2 | 106.9 106.9 | 106.6 
3: | i ons eke | 94.6 93.2 | 93. 6 93.9 94.0 | 94, 2 | 94.3 94.5 | 94.8 | 94.9 94.7 94.6 | 94.6 
Food_- eS ea ee 112.9 111.3) 110.8 111.1 112.3 1121) 111.2 110.8; 111.6] 112.7 114.8 114.9 113.9 
Fuel and light. Le ae sachs eins ag ao ene cab aa 97.4 95.8 | 95.8 95.8 95.8 95.8 | 96.1 96.1 | 96.0 | 96. 2 96.3 97.3 97.5 
Housing-- SS ee aoe aerate Oe 91.0 90.9 91.0 91.0 91.0 91. 0 91.0 91.0 | 91.0 | 91.0 91.0 91.0 91.0 
Sundries____- a oe es 115.3 113.8 | 114.2 114.6 | 114, 8 | 114.9 | 115.1 | 115. 2 | 115.3 | 115.5 115.5 115.3 115.4 











r Revised. » Preliminary. Sad ; 

§Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the w: artin 1e budget weights used in computing indexes shown in the June 1943 to March 
1945 issues have been discontinued, as inde »xes computed with these variable weights d iffered on ily slightly from those with fixed budget weights. 

*New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods”’ index as shown 1n the Survey prior to the May 1943 issue; 
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for 
1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description of the 
data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 19 of May 1945 issue; these issues provide more detailed figures than those above. 

t The indexes of prices received by farmers are shown on 4 revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in & subsequent 
issue. Data for October 15, 1945, are as follows: Total, 199; crops, 196; food grain, 175; feed grain and hay, 160; tobacco, 373; cotton, 180; fruit, 219; truck crops, 181; oil-bearing crops, 
210; livestock and products, 202; meat animals, 202; dairy products, 199; poultry and eggs, 204. See note marked “*” in regard to revision of the index of inventories of “Other 
durable goods’”’ industries, 
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— 1945 1944 1945 
Unless otherwise stated, statistics sonenem yo | 3 _. aes, _ ‘corer SE a rane 1s 
and descriptive motes may be found in the | Sep- Sep- | Octo- scant Sistine: Janu- | Febru- | | = any ; | ie l 
= ‘ | | «oa | arch | pril lay ; = y August 
1942 Supplement to the Survey | tember | tember | ber ber | ber | “ary ary March | April May June July | 





COM MMODITY PRICES—C ontinued 




































































COST OF LIVING—Continued | 
ent o bor: | 
Cc eam. 128.9 126. 5 126.5 126.6 | 127.0 127.1 | 126.9 126.8 127.1 128.1 129.0 | 129.4] 7129.3 
Olothing........... ee do..--| 148.2] 141.4 141.9) 142.1 142.8 143.0 143. 3 143.7 144.1 144. 6 145 3.4 | 7145.9] 7146.4 
ON EE OR er eee do...- 139. 4 137.0 136. 4 136.5 | 137.4 | 137.3 136.5 | 135.9 136. 138.8 141.1] 141.7 140.9 
Fuel, electricity, and ice.........------------ do...-| 110.7 109.8 | 109.8 109.9 109.4 | 109.7 110.0 110.0 109.8 110.0 110.0 | 111.2 1li.4 
ee a0.... 146.8 140.7 | 141.4 141.7 | 143.0 143. 6 144.0] 144.5] 144.9 145. 4 145.8 | 7145.6] 7 146.0 
NE a eee Sere tee do.-.-- 108. 3 108. 2 (1) (1) | 1108.3 | (1) (1) 1108.3 ( (1) 1108.3 | Ay 2 : 
MINION oo cn eveseeOees-| aa Oe 122 122.8 122.9 | 123.1) 123.3 123. 4 123.6} 123.8 123.9 124.0 | 7124.3] 7124.0 
| | | 
RETAIL PRICES } | | | 
: | | | | 
J. 8. Department of Commerce: | | | nt 
"a commodities, ne Sag se eee itech 1935-39=100-- 142.0 138. 9 138. 8 139.0 139.6 139.7 139. 6 139.6 | 139.9 | 7141.0 142. 1 142.4 142. 2 
a. a 1923-25=100._| 106.3 98.5] 98.6 98.6 98.7 99.7 99. 5 | 98.7] 98.9] 106.0] 106.1 
CE do 107.4 104. 6 104, 7 104.7 104.8 105. 0 105.1 106.6 | 107.1 107. 2 107. 4 
Food, combined index....--...--------- 1935-39=100..} 139.4 137.0} 136.4 136, 5 137.4 136. 5 135.9 | 138.8] 141.1 141.7 140. 9 
Cereals and bakery products*_........-.-.--- do...-} 109.1 108. 6 108. 6 108. 6 108. 6 108. 7 108.7 | 109.0 109. 1 109. 1 109. 1 
SS eee te *  — 133. 4 133. 6 133. 6 133. 6 133. 5 133. 5 133. 5 | 133. 5 133. 4 133. 4 133. 4 
Fruits and vegetables*........-.------------- a 172. 169. 9 162.9 160.7 164. 2 168.9 169.5 182.5 192.6 191.8 183. 5 
| J aaa do...-} 131.6 129.0} 129.4] 129.7) 129.9 130.7] 130.8 | 131.6] 131.6] 131.6] 181.8 
‘airchild’s index: | - 
go wl Oana 2 aes eee Dec. 31, 1930=100-- 113. § 113. 4 113. 4 113. 4 113.4 113.4 113. 4 113. 4 113. 4 113.4 113. 4 113. 4 113. : 
7 Oents? 1 AS SE ARES RO Sen ee do...-| 108.1 108. 2 108, 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 1 
SEE ee ee a 105. 4 105. 3 105. 3 105.3 105. 4 105. 4 105. 4 105. 4 105. 4 105. 4 105. 4 105. 4 105.4 
OS See ra ae do...-}| 113.8 113.7 113.6 113. 6 113.5 113.5 113. 5 113.5 113.5 113. 5 113.5 113.7 113.8 
DE INIOR ai nice cece cceneccsccces ae 115. 6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115. 6 115.6 115. 6 
(SS le ee eae ee 112.0 112,2 112.2 112.2 112.2 112.2 112:2 112.2 112.2 112.0 112.0 112.0 112.0 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: , ae “a 
Combined index (889 series). ........------ 1926=100..| » 105.2 104.0 | 104.1 104. 4 104.7 104. 9 105. 2 105.3 105. 7 106. 0 106. 1 105.9 | » 105.7 
r il las 
gon i he ee eee cree do...-} » 101.7 100. 9 101.0 101.1 101.1 101.3 101. 6 101.6 101.8 101.8 101.8 101.8 | 2101.8 
SS SORES a0... 114.8 112.8 113. 2 113.8 114.6 115.1 115.6 115.7 116.8 th Be 118, 2 117.5 116 3 
Semimanufactured articles. _......-...----- ae 96.5 94.7 94.8 94.8 94.8 94.9 95. 0 95.0 95.0 95.0 95. 4 95.3 1.5 
TT ETE: do...- 124.3 122.7 123. 4 124.4 125.5 126. 2 127.0 127.2 129.0 129.9 130. 4 129.0 12 6.9 
2 Se Se do....| 126.6 121.7 125. 1 124.8 127.5 129.3 129.8 129.8 130. 5 129.1 130. 2 128. 6 126.4 
Livestock and poultry................-...-- “ee 128.5 127.6 127.1 127.0 126.9 131.1 133.8 135.6 136. 4 135.5 134. 4 133.3 130. 7 
Commodities other than farm products------ G0... 100.9 99.7 99. 8 99.9 100.0 100. 1 100. 2 100. 4 100. 5 100. 6 100. 7 100.7 | » 100.9 
A Se Se Ss eae do...- 104.9 104, 2 104. 2 105.1 105. 5 104.7 104.7 104.6 105.8 107.0 107.5 106.9 106. 4 
OSS eas A 95. 1 94.4 94,7 94.7 94.7 94,7 94.9 95.1 95. 4 95. 4 95.5 95.3 95. 1 
0 eee eee Raa: 110.3 110.7 110.7 110.7 110.7 110.8 110.8 110.8 110.7 110.6 110.5 110.5 110.6 
— — eS do... 117.5 115.9 112.7 113.7 116.2 114. 4 118. 1 115.9 123. 4 131.4 134.7 130.3 124 
| SRL SS i Eile agen do... 107.9 106.0 106. 0 106. 1 106. 2 106. 4 106. 5 107.7 108. 2 108.6 108. 3 108. 0 107.9 
foods 
Cc aati other than farm products te |» 99.8 98.6 98.7 98.8 88.9 99.1 99,2 99.2 09.3 99.4 da 99.7 | » 99.9 
Waitin ersten. .......- <5. oo snes ccc do.... 118.0 116.0 116.3 116.4 116.4 116.8 117.0 117.1 117.1 17.3 117.4 117.5 117.8 
St aa earner g0...;. 112.4 101.5 104.8 105.0 105.3 110.4 110. 5 110.7 110. f 110.7 110.9 111.7 111.6 
Seale SEO eens G0... 99. 6 96.9 | 97.5 97.7 97.5 97.4 99. ( 99.4 99. 4 9G. 4 99, 4 99. 4 99. 4 
0 Oe eee a 155. 0 154.5 | 154.2 154.2 154.3 154.2 154.4 154.3 154. 4 154.9 154.9 155.1 155.3 
Paint and paint materials__.............- : ee 107.6 105. 5 106. 0 106, 3 106.3 10¢€ 106. 4 106. 3 106. 3 106. 4 106. 3 106. 1 ( 
Chemicals and allied productst_-.--..------ oo... 95.3 94.9 95. 0 94.8 94.8 94.9 a4 94.9 4. § 94.9 95.0 95.3 9 
a do.--.| 96. 1 96.0 96. 0 95.5 5.6 95.8 95 95.8 5.8 95.8 95.9 96.1 M6. 1 
Drugs and pharmaceuticalst--.-...-...--- do...-| 110.2 106. 9 106.9 106. 9 106.9 106. 9 106. 9 106.8 06.8 106.8 109. 5 110.2 110. 2 
ee SE ‘ee 81.1 81. 4 81.8 81.8 81.8 81.9 81. { 81.9 81.9 81.9 80. 4 81.1 81.1 
|. | (ot ae do.... 102. 0 102.0 | 102.0 102.0 102.0 102.0 102.0] 102.0 102.0 102. 0 102.0 102.0 102. ( 
Fuel and lighting materials__...........--- ee 84.1 83.0 | 82.9 83.1 83.1 83.3 83.3 | 83. 4 83. 5 83.7 83.9 84.3 84.8 
- aged ES ee eee eee eS 60.3 59. 6 60. 1 59.9 60.0 61.1 | 59. 0 58.7 58. £ 59.6 60.3 ; 
i ES a PEER Ee 76.8} 76.0 77.3 74.6 75.7 76.91 [7.7 77.0 76.4 78.0 77.8 78.0 
Ponda Sere do_--- 62. € 63. 8 | 63.8 63.8 63.8 64.3 64.3 64.3 ( 64. 2 64. 2 64. 2 64. 2 
Hides and leather products---.--.---.-- er wee 118 116.0 | 116.2 116.2 117.4 117.5 117.6] 117.8 ) 117.9 118.0 118. ( 118. ( 
Hides and skins..............- age ae do....| 118.1 106.1} 107.3 107. 1 114.0 114.8 115.4] 116.4 { 117.0 117.3 | 117. 117.8 
MS do.-..} 103.8 101.3; 101.3 101.3 101.3 101.3} 101 101.3 1 101.3 101.3 101 101 
i 00....| 126 126.3 126.3 126.3 126.3 126.3 126 126 9 126.3 126. : 196.3 126.3 
Housefurnishing goods__..........---------  —_— 104. € 104. 4 | 104.4 | 104. 4 104.4 104.5 104 104.5 | 104 104.5 104. 5 104 104. 5 
RES eee do....| 107.7 107.4 | 107.4] 107.4 107.4 107.5 107 107.5 | 107.5] 107.5 107. 5 10 107 
eee do...-| 1 101.4; 101.4 101.5 101.5 101.5 101. 101. 101.5} 101.5 101 10 101 
Metals and metal products_...-.-....------ do....| * 104.9 103.8 | 103.7 103.7 103.8 104.0 104.2 104.2 104.2} 104.3] 104.7 104.7 | 7 104 
0 Se ae ee ee do..-.| 99. ¢ 97.2 97.1 97.1 97.2 97.7 98.0 | 98. 1 98.1 | 98.4 | 99. 1 ag 1 a9. | 
ee do..--| 85. 7 85.8 | 85.8 85.8 85.8 85.9 85.9 | 85.9 85. 9 | 5.9 | 85.9 85.9 85.8 
Plumbing and heating equipment.-_-_....do---.} 95. { 92. 4 | 92.4 92. 4 92.4 92. 4 92.4 | 92.4 | 92. 4 | 92.4 | 92.6 92. 6 93.4 
eo ee do...-| 00.1 99. 2 | 99. 4 99. 4 99.5 99. 6 99.7 | 99.7 | 99.6 | 99.6 99. 6 99.6 99. ¢ 
=r ee do.-..| 07.4 107.0 | 107.4 107. 4 107. 4 107.4} 107.4] 107.4] 107.4 107.4} 107.4 107.4 107.4 
OS" eae do----} 121.3] 187/ 188] 188) 1192] 1197] 119.9) 119.9] 1197] M97] 1197] 119.7] 119 
Hosiery and underwear. -.-.-...--------- do...-} 71 70.8} 71.5 71.5 71.5 EB VG l 7.61 @D.6| ‘TL6 71.5 71 
NU etl ictaces ahsteetninnktepinedbeneinw diana do....| 30. 2 30. 3 30.3 30. 2 30. 2 30. 2 30. 2 30. 2 0.2 | 30. 2 | 30. 2 30. 2 30. 2 
Weaken and warded goods Ee do....) 112.7 112.9 | 112.9 112.9 112.9 112.7 112.7) 27; 1127; 112.7 | N27) «Hey 112 
Se ay ee 94.8 93.6 | 93. 6 94.0 94.2 94,2 94.6 | 94.6 94.8 | 94.8 | 94.8 | ms. 8 94.8 
Automobile tires and tubes._-....-.-.-.- | 73. ¢ 73.0 | 73.0 73.0 73.0 73.0 73.0 | 73.0 7 73.0 | 73.0 | 0 73.0 
Se eee do....| 109.3 107.2 | 107.2 107.2 107.3 | 107.6] 108.¢ 108.0; 109.¢ 109.0} 109.0 | 109 0 109.3 
Wholesale prices, east (See respective commodities. ) | | 
| | | | | | | 
PURCHASING POWER OF THE DOLLAR | | } 
| | } | | 
As measured by— 
oe ee ae 1935-39= 100_- 76. 6 77.4 72.0 | il) GS 76.7 | 76. 4 76. 1 75.9 75.9 75.9 76. 1 
ee 40.220 77.6 79.1 79.1] 700/] 787) ° 78.7) 78.9 78.7 78.1 77.5 77.3| £°77.3 
oe, re ee 71.6 72.9 73. 2 73. 2 72.7\ 327 73.5 73. 1 71.9 70.8 70 70.9 
Prices received by farmerst----.....-.-.------- do... 54.1 55.4 54.8 54.3 53.2] 53.0 53.7 52.5 53.2 51.6 51.6 52.1 
» Preliminary. * Revised. 
; are held constant in cities not surveyed during quarter. 


1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes 
* New series. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in 
the figures published prior to the February1945 Survey; 1939-43 revisions are available onrequest. Data beginning 1923 for the indexes of retail prices of the food subgroups are avail- 
able on request; the combined index for food, which is the same as the index under cost of living above, includes other food gro ups not shown separately. 
Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and ph: armaceuticals have been revised beginning Oc tober 1941; see p. 23 for revisions 
for 1941-43. The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. 


§ This index and a similar series on p. S-3 are designed to measure the effect of changes in average retail prices of selected goods, and services on the cost of a fixed standard of 
living; the Department of Labor has therefore changed the name of the index to ‘‘consumers’ price index’’ to avoid misinterpretation. 
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Unless otherwise stated, statistics through 1941 
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1945 1944 ~@ 
Septem- "Sep. | Octo- | Novem- Decem- | ‘Jan 1u- eT Febru- 
ber tember | ber | ber ber ary | ary 


| Maren | April May y | sun June 





July | August 





CONSTRUCTION AND REAL ESTATE 





CONSTRUCTION ACTIVITY* 


New construction, total_...........-.------- mil. “—.- 
Private, total 
Residential (nonfarm) 
Nonresidential building, except farm and cule 


Ses GUNES oh once Suoucacmesone mil. of dol 

i” a ee ene a 
yk a ea do--.-- 
RE ta mdaoeeennes a 
Public construction, total. ..............------- do--_-- 
Residential _ - ssagooneenr tien teiemernscunsonnsalnrees 
Military LES CEG ie eae mR do-__-. 
Nonresidential building, eee oe 
po | eat ce et i SE EaSSY Eee 
Po i etientess amie on 
DD GEN oooc oanecuseucsceednsnsencouasuseneus do-__.- 


CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 





Value of contracts awarded (F. R. indexes): 
19 


POthl, SMOG <n nsec omens nncdscuns 23-25 = 100 
Residential, unadjusted Rika ane ebeiaaneane Cn..f 

Total, adjusted Se oi rg a alias a aca ao...-! 
Residential, adjusted- do.---| 


Contract awards, 37 States 8 (F. Ww. “Dodge Corp.): of 


Qe ones | 
POCEs VRE on no cendcssccdnnannewe thous. of dol_- 
Publie ownership i conanieie Woe Wine wine aniaeaesa eee do__.. 
PHIVOUO OWROOIO eo ons ns a cc cck scent went do... 
Nonresidential buildings: 
i...) ee: |e 
J. gg. SO ee thous. of sq. ft_- 
(i eae eee ee thous. of dol- 
Residential seaman 
i. ee enero number 
Ficor e7e6........... cecuueoed thous. of sq. ft__ 
VERk cosh ecu ntseascctsnncesewe thous. of dol-- 
Public works: 
Ps os csnbbteudeeeceudoneacwenmenas number-. 
CO eS eee nee thous. of dol-- 
Utilities: 
a ee number-- 
|, ee thous. of dol-_- 


Indexes of building construction (based on bldg. permits, 
U.8. Dept. of Labor):t 
Number of new dwelling units provided _1935-39=100_. 
Permit valuation: 


Total building construction_..............___- do_..- 
New residential buildings. -............._-- | ee 
New nonresidential buildings. ___- ieeacninote = uae 


Additions, alterations, and repairs 
Estimated number of new ‘dwelling units in nh 
areas (U. S. Dept. of anys 


Total nonfarm __-_-__- cerca tear cs ans 
WE Sn coat ohcans nacaenacodacowacs G0.... 
1-family Se SR Ser ere do__.- 
SAREE COI oiniisckdncwieenscccnwcecs G6s.<. 
Multifamily dwellings. ...................- do-_... 
Engineering construction: 
Contract awards (E. N. R.)§_-------- thous. of dol. 


HIGHWAY CONSTRUCTION 


Concrete pavement contract awards:t 


TON 55 on nsonccsencettabonnancncwas thous. of sq. saa 
DONE. ga ccadwawenawaakabutiaennateeuhiaetetial —- 
Roads-.- in erie aia as eit staaeate a 
Streets and alleys. ee ee ee do_--- 

CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)............-- 1914=100__ 
American Appraisal Co.: 

Pe ee a ae 1913 =100__ 
i 7 aera eae cs: 
iO} OS ee ae 
CO ee eee 





do. 
Associated General Contractors (all types) __.1913=100_- 
E. H. Boeckh and Associates, Inc 
‘Apartments, hotels, and ‘Sthice b buildings: 
Brick and concrete: 





pO eee U. 8. av., 1926-29=100_. 
Non bh. 6c kus ning eee daetaacouman G6... 
eee ae 
Be Sins ded eddnwsiannad encdsdcunesasmaes do._.. 


» Preliminary. r Revised. 























| | 

» 417 354 328} 310| 281 277 285 

Pp 272 144 130 | 124 | 120 115 117 
> 76 39 35 | 32 30 25 23 
P 119 36 37 39 | 45 50 56 
> 70 20 21 23 | 7 32 37 
p23 22 13 10 5 6 5 
p 54 47 45 43 40 34 33 
2145 210 198 186 161 162 168 
v4 9 8 8 7 7 7 
P 40 59 52 49 40 43 46 
» 45 79 79 80 77 81 85 
P 22 64 65 67 65 70 76 
P 30 36 35 28 19 14 13 
p 25 27 24 21 18 17 17 
40 39 40 40 39 50 
13 13 13 12 11 12 
39 42 46 51 48 59 

13 13 13 14 14 13 

12,004 | 9,105} 9,266] 8,848] 7,441] 7o19| 6,853 
7 ¥ 175, 739 | 144,845 | 164,850 | 188,481 | 149, 949 | 146,957 
127,001 | 101,612 | 102,522 | 114,175 | 74’ o¢0 | 74,153 

48,738 | 43,233 | 62,328} 74,306] 5989 | 72,804 

4,731} 3,148 | 3,099| 3,271] 2,788) 9007] 2,114 
32,700 | 15,674 | 11,485 | 17,173 | 19,193 | 43'374| 11,873 
181, 033 87,175 | 68, 841 93,604 | 97,933 | 9) 614] 95,681 
6. 140 4, 217 4, 764 4, 481 3, 393 4, 268 4, 221 
597 4, 444 6, 298 4, 734 4, 872 3) 703 4,139 
42, 580 | 24,470 | 23,805 | 23,288 | 23,902] 49 536 | 19,300 
35,875 | 40,353 | 34,462 | 22,686 | 38,784] 93 936] 11,407 
240 369 430 376 429 270 216 
18,774 | 23,741 | 17,787 | 25,272] 27,862] 45 963 | 20,569 
82.6 38. 6 43.7 46.1 46.4 29.1 35.6 
82. 6 46. 4 57.0 51.4 39.8 38.3 44.9 
88.8 31.9 32.5 32.9 32.5 91.8 30.3 
95.9 39. 1 61.4 46.8 33.0 36.3 47.4 
173.3 97.6 100. 2 104.7 73.6 80. 4 70.9 
21, 547 11, 300 10, 800 11, 600 10, 800 7 684 8, 536 
14, 315 7, 773 7, 469 8, 460 8, 045 5 = 6 168 
12, 459 6, 493 5, 873 6, 978 7, 029 4.095 5, 168 
839 575 735 612 568 ; 213 368 
1,017 705 861 870 448 738 632 
935, 155 117, 919 127, 195 129, 740 93, 257 88, 193 109, 516 

1,187] 2712] 1,204] 2,644] 2342 7 2 
25 962 456 1, 497 839 _— = 
734 1, 186 238 713 1, 092 342 20 
428 564 510 435 411 187 98 
yd) See Sees y | ee | Sere 
272 262 263 265 266 266 267 
279 268 268 270 271 271 273 
272 268 268 269 270 270 270 
245 239 239 241 241 241 241 

27 254 254 255 256 256 258 
231.0 224. 2 224. 2 225. 0 225.7 226.8 227.4 
124.8 119.0 119.0 121.6 121.8 121.8 122.1 
157.9 151.9 151.9 153.4 153.1 153. 1 154.8 
145. 0 142.0 142.0 143. 2 143. 2 143. 2 143. 5 
149. 1 138. 1 138.1 140.0 142.4 142.4 143.2 


9, 894 
328, 874 
221, 448 
107, 426 


4, 088 
25, 407 
211, 317 


100.6 


13, 226 
8, 039 
6, 422 

899 
718 


182, 498 


1, 066 


173 


227.8 


122.6 
155. 8 
143. 5 
144.1 








79 
21 
70 
18 


11, 188 
395, 798 
309, 004 

86, 794 


3, 652 
20, 602 
241, 107 


5, 555 
10, 753 
42, 745 


1, 453 
43, 901 


528 
68, 045 


72.5 


67.9 
59. 6 
54.1 
121.8 


20, 500 
12, 489 
10, 021 
864 

1, 604 


140, 379 


767 
252 
118 
397 


122.6 
155. 8 
144.5 
144.1 





70 
24 
58 
20 


12, 916 
242, 523 
147, 626 

94, 897 


10, 237 
47, 206 


2, 031 
71, 239 


19, 448 
12, 490 
10, 786 

933 


771 


164, 955 


2, 066 
1, 030 


345 


122. 6 
155. 8 
145.0 
146.8 


§Data for November 1944 and March, May, and August 1945 are for 5 weeks; other months, 4 weeks. 





997 


eel, 


145, 5 


I> 


, 184 
, 716 
41,779 


1, 915 
40, 454 


428 
54, 586 


190, 614 


2, 092 
1, 123 
592 


Oil 
4a 


123.6 
156. 6 
145.0 
147.6 





91.8 


96. 7 
89. 6 
83.3 
147.1 


23, 264 
15, 913 
13, 421 
782 
1,710 


170, 984 


4, 197 
2, 901 
554 
743 


230. 0 


123.6 
156. 4 
145.0 
147.6 





65 
",24 
61 
24 


11, 416 
263, 608 





20, 215 
r 13, 059 
r 11,357 

* 625 
1, 083 


213, 960 


1, 981 


= 703 
1,030 


123.6 
157.1 
145. 0 
147.6 


tData published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures 
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it 
fs included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month). 
{The data for urban dwelling units have been revised for 1942-43; revisions are available on request. 


*New series. 


tion Board; see note marked ‘‘*” on page S-5 of the January 1945 Survey for sources of earlier data. 
vised beginning 1929; there are minor revisions beginning 1940 in the public construction. 


Data beginning January 1944 for the series on new construction are revised joint estimates by the U. S. Departments of Commerce and Labor and the War Produv- 
Total new construction and all classes under private construction have been re- 
Revised 1929-44 annual data are on p. 24. Estimates of total nonfarm dwelling units include 


data for urban dw elling units given above and data forrural nonfarm dwelling units which are not shown separately; monthly estimates are now available correspondingto the quar- 
terly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly figures beginning January 1939 and annual totals for 1920-38 will be published later. 
tRevised series. Data have been revised for 1940-43; revisions beginning M arch 1943 are shown in the June 1044 Survey; earlier revisions are available on request. 
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S-6 SURVEY OF CURRENT BUSINESS 
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Unless otherwise stated, saetiniies sthenughe —_— 1945 1944 =. 1945 
and descriptive notes may ‘ound in the ee Ran- Geto. eS oy baanicleitacen: ! 
1942 Supplement to the Survey Pen: Pn a —— I — on ary March | April May June July | August 
CONSTRUCTION AND REAL ESTATE—Continued 
| | 
CONSTRUCTION COST INDEXES—Continued | | | | | 
| | 
E. H. Boeckh and Associates, Inc.—Con. | | 

Commercial and factory buildings: | | 

Brick and concrete: } | eeu Ay 
I ce sticintials wiarectaks U. 8. average 1926-29=100-_- 124. 2 119.38 | 119.3 121.4 121.5 121.5 157 122.2 122.2 | 122.2 | 123.0 123.0} 123.0 
oy od as Seeueee do....| 159.4 155.2} 165.2] 156.3] 155.9 55.9] 156.7] 157.5] 157.5} 157.5] 1581] 157.9] 158.6 
San Francisco___.....- i ser _| See 147.2 145.0 | 145.0 145.0 145.7 145.7 145.9 | 145.9 | 146.7 147.2 147.2 147.2 147.2 
a REISE A eceaaceaninaimaiiell do___- 150.9 138.1 138, 1 139. 6 144.9 144.9 145.9 146.8 146.8 149, 2 | 149.8 149.8 149.8 

k an I: 

— ieiatiuinninninintoanicen —— Se vere do... - 124.0 119.8 119.8 122.1 122.1 122.1 122. 5 123.0 | 123.0 123.0} 123.8 123.8 123.8 
2. eae eres ee | eee 156.7 152.4 152.4 153.6 153. 3 153. 3 154.1 154.9 | 154. 9 154.9 | 155.5 155.0 155.7 
EEE a: do... 147.9 146.1 146. 1 147.1 147.2 147.2 147.4 147.4 | 148. 2 147.9 | 147.9 147.9 147.9 
St. Louis__..... Rak ee ae do... 148.0 139.4 | 139.4 141.1 143. 2 143. 2 143.8 144.8 144.8 145.1 145.7 145.7 145.7 

Residences: 

Brick: 

EES SE RE Ee ee eee do__. 134.1 126. 5 126. 5 129.9 129. 4 129. 4 130. 9 131.6 131.6 131. 6 | 132. 4 132. 4 132. 4 

New York.......... DE ES Ee do__. 162. 6 156.5 156. 5 158. 6 157.9 157.9 158.7 159.5 | 159.5 159.5 | 160.1 160.1 | 161.1 

CO ae Se 146.3 143. 4 143.4 145.3 145.3 145.3 145.5 145.5 | 146.3 1464.3} 146.3 146.3 146.3 

i Sse do__.- 154.8 141.8 141.8 144.7 146.7 146.7 148. 6 150. 1 | 150. 1 153. 2 | 153.8 153. 8 | 3. 8 
me: | | 

oe eee ae Ee ee Ricaoie es 135.3 128.3 128.8 131.6 131.2 131.2 133. 2 133.6} 133.6 133.6 | 134.4 134. 4 134. 4 
ke ae Ee rerneeee- do__.- 163. 0 57.9 157.9 160.3 159. 5 159.5 | 160.3 161.1} 161.1 161.1 161.7 161.7 | 162.3 
San Francisco...........-- scgalenailenics evils madame do.___- 144. 4 141.2 141.2 143. 4 143. 4 143. 4 j 143. 6 143.6 | 144. 4 144. 4 | 144. 4 144.4 144.4 
St. Louis....._.- TSE LE 2 eS do__.. 155. 4 42.3 142.3 145.0 146. 2 146, 2 148. 6 149.3 | 149.3 154.3 154.9 154.9] 154.9 

Engineering News Record (all types) -------- 1913—100__ 309. 3 301.1 301.1 302. 0 302. 5 303. 7 304. 5 306.4 | 307.4 309.0 | 309.0 309.1 | 309.3 
Federal Home Loan Bank Administration: | 

Standard 6-room frame house: —s ; 

Combihed tnder................. -----1935-39=100..} 136.4 33.7 133. 9 134, 4 134, 4 134.5 134, 7 135.0 135.1 135.1] 135.3 135.6 | 135.8 
4a i ee do . 133.3 131.2 131.3 131.5 131.5 131.7 131.9 132.3 | 132. 4 132. 5 | 132.7 133.0 | 1 
EE eee eee Se 142. 4 3. 5 139. 1 139.9 140.0 140.1 140. 1 140.4] 140.5 140. 4 | 140. 5 140. 6 40. 9 

REAL ESTATE | 
| 
Fed. Hous. Admn., home mortgage insurance: a 
Gross mortgages accepted for instirance_thous. of dol._| 23, 667 23,865 | 37,982 | 29,661 26, 960 29,998 | 35, 001 24, 103 51,070 | 41,839 | 38, 703 29,236 | 28, 761 
Premium-paying mortgages (cumiulative)_mil. of dol_. 6, 401 5, 845 5, 910 5, 970 6, 025 6, 082 6, 128 6, 174 6, 21¢ | 6,262} 6,302 6, 339 6, 372 
Estimated total nonfarm mortgages recorded ($20,000 : | 
0 EN EE. thous. of do]__|---.----- 416, 185 | 422,839 | 393, 639 | 360,227 | 354, 578 | 338,697 | 433,337 | 455,790 | 487,435 | 487,041 | 469, 269 | 489, 389 
Estimated new mortgage loans by all savings and Joan | | 

associations, total. ............_._- _.-thous. of dol__| 162, 433 J 134,455 | 135,228 | 118,374 | 111,138 | 102,301 | 106,009 | 141,481 | 153, 754 | 163,079 | 167,311 | 160,399 |r 173,663 

Classified according to purpose: | | | 
Mortgage loans on homes: } | | | a ie e ; 

NMI oe ioce cc coeae ccacscnt~~os-lsGOs=..1 16,375 5,923 | 6,095 | 4,635 | 5,244 3,772 | 3,081 7,406 | 9,541} 18,032; 17,567] 17,658} 20,730 
oo ER een do_._-| 113,103 | 101,884 | 101,461 | 90,182} 81,508] 76,495 | 78,140 | 105,307 | 113,684 | 120,244 | 116,798 | 112, 761 | 120, 557 
eee do....} 16,786} 14,495 | 15,253 | 13,265) 13,555 | 12,167 | 12,524} 15,922] 16,800] 15,887] 17,147 | 15,622] 17,146 
Repairs and reconditioning ...........----- do._..| 3,980 3,160 | 2,699}; 2,507 2,127; 1,868 1,994} 2,559 2,951 3,396 | 3,364 3, 351 3, 971 
Loans for all other purposes.._........-.--...do._._| 12, 189 8,093 | 9,720 7, 785 8, 704 7,999 | 10,270 | 10,287} 10,778} 10,520 | 12,435 | 11,007 | 11, 259 
Loans outstanding of agencies under the Federal Home | | 

Loan Bank Administration: | | | | | 

Fejeral Savings an? Loan Assns., estimated mort- | ; | 
gages outstandingt.___.___- .---------Mmil. of dol_.| 2, 255 2, 025 |--------- aes i eames Dremel IE cv Sy caf oppeleiaeasll | MRO Rete igeecaniged bra lentien 

Fed. Home Loan Banks, outstanding advances to | | | | | | Pp | | 
member institutions. _....._....-------. mil. of dol_.} 100 95 | 81 | 100 131 | 106 79 | 61 | j2 51 | 132 | 122 | 112 

Home Owners’ Loan Corporation, balance of loans | } | ; | 
outstanding. ---._-. Se ae 908 1, 155 1,183} 1,111 | 1,091 1, 069 1, 049 1,027 | 1,007 985 | 965 | 945 | 925 

Foreclosures, nonfarm:t | | 
Index, adjusted._ ____- ee __---- 1935-39 100__'.....---- 11,2 10. 2 | 11.4 | 10.9 9.3 11.4 10.8 | 9.1 | 9.1 | 10:0 |-.- ~~ -acfoc<-e-n= 
ae HEN... ... | oo cnn con ose nos OO, GE dol...) 32, 447 31,448 | 32,173 33,847 | 48, 6094 44,865 | 41,457 | 40,876 | 37, 95 34,153 | 34,099 | 34,054] 34,096 
DOMESTIC TRADE 
| | } 
ADVERTISING | | | 
Advertising indexes, adjusted:t ; 

Printers’ Ink, combined index ___--.. ..1935-38=100 44.1 135.6 | 1289) 133.6 | 27.0 136.3 132, 1 128. 1 122.2] 127.9 131.0 144.9 151.7 
SLE TE TOT | | 185 165.8 | 162.1 159. 4 | 154. 2 148.0 140. 4 142.9 133. 6 145.1 | 158.6 70.6 173. 4 
IN ee cl Oe 160.3 | 1582) 152.1 168. 4 171.9 161.1 146.1 143. 7 158. 7 170. 6 205. 5 214.0 
Newspapers........--..-.-.-.----------------d0___- 10.7 105.1 103.1 | 107.9 98.0! 107.6] 1029] 103.3 96.7} 100.0} 1003} 111.0] 117.7 
EA ee eee ee 75.1 184.5 | 23.7} 155.5 167. 2 200. 0 193. 3 167.7 153. 0 140.0 156. 7 154.7 158.7 
Radio.__....--..- ee Rae AaIE ARH es 21.1 329.2 | 275.8} 280.6] 270.0] 267.8] 288.4] 262.8] 2683] 290.1 301.5] 7315.1] *317.0 

Tide, combined index*..______-- ae. 1935-39=100__}...._._- 166.2} 149.4] 150.3 145.3 161.5 151.5 143.1 135. 8 141.6 147.2 165.8 179.8 

Radio advertising: | | ~ 

Cost of facilities, total_........_... .----thous. of dol..| 15, 323 15,712 | 17,470 | 16,626; 16,947 16,756 | 15,223] 16,648 | 15,015 | 16,343 15,217 | ° 14, 762 | + 14, 524 
Automobiles and accessories..............--..do--.- 501 716 821 | 779 772 769 709 760 799 803 711 788 516 
a NOM ese.” ee 211 151 150 | 161 156 147 | 141 169 | : 193 176 125 r 128 
Electrical household equipment......._.-..-- do.... 296 97 | 106 91 114 72 | 221 234 204 197 218 210 
a nk on enkinieneaiis ans oe eS ies 308 189 | 192 | 169 213 175 | 182 203 233 263 229 261 
Foods, food beverages, confections__..._......do-_-- 4,017 4,272! 4,671 | 4,575 4, 679 4,699 | 4,264 4, 682 4, 452 j 4,036 r 3,875 | 73,870 
LO“ | eee eee ae 584 589 | 643 | 04 715 567 584 663 593 581 | 562 604 57] 
Housefurnishings, ete._..........---- mee do___- 164 16) | 155 | 155 178 142 155 181 | 130 173 | 162 148 148 
Soap, cleansers, ete... .................- emaaem ao...) 1,247 1,091; 1,151} 1,109 1, 083 1, 126 1,018 1, 155 1,033 1,151 1,115 1, 064 1, 248 
Smoking materials___..._..._- eee ees do....| 1,22 1,551} 1,517] 1,611 1, 569 ,518 | 1,368} 1,502 1, 274 1,489} 1,363! 1,206 1, 235 
Toilet goods, medica] supplies._...........--- do....| 4,768 4,419 4, 746 | 4, 537 4, 952 5,240 | 4,559] 4,964 4, 536 5, 008 4,859 | 4,539 | + 4,493 
eee rape do....} 1,965 2, 476 3,317 | 2,936} 2,516] 2,201} 2,023) 2,136! 1,982! 2,056! 41,774 1, 877 1, 842 

Magazine advertising: | | | | | | 

Cost, total. ....... ae eect ree RT do....| 28,700 } 25,127 | 27,247 | 24,952] 23,174 | 18,641 | 22,953 25,797 26,281 | 24,989 | 23,955 | 20,334 | ° 22,025 
Automobiles and accessories_...............-. C6....| 23 1, 859 2, 038 | 1,906; 1,573 1,559! 1,960} 2,110] 2,055] 1,995} 2,041; 2,005; 2,124 
Clothing_.....-...-.-- eaceveawnenesocsoresees do....| 2,971 2,445 | 2,351) 1,932} 1,530 804} 1,693) 2,552; 2,242) 2,093 | 1,544 | 705 | 1,730 
Electric household equipment..._.......-.-.- do...-| 886 694 | 871 | $32 | 801 509 | 628 | 778 | 855 | 779 825 576 699 


* Revised. {Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly. 
*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January 
1939 to September 1942, see note marked ‘‘*’’ on p. S-5 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for “Tide” magazine; the index 


includes magazine and newspaper advertising, radio (network only 


advertising, for which separate indexes are computed by the compiling agency; the newspaper index is based on 


1936 are available on request. 


rior to July 1941 and network and national —— advertising beginning with that month), farm papers, and outdoor 
i 


nage and other component series on advertising costs; data beginning 


tRevised series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions areshown on p 8-6ofthe Mey 1943 Survey. Indexes of advertising from Printers’ 
{nk have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. 
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November 1945 SURVEY OF CURRENT BUSINESS S-7 
Unies sieanive stated, annthaties through 1941 |_ 1945 — eas —,, _ a 1945 _ atlas 
an escriptive notes may be found in the | , | Ge * wil aaa — Fr er j 
1942 Supplement to the Survey | ber - Sm ber | Ser ser | | ber = | ary | March | April | May | June | July | August 
DOMESTIC ‘TRADE— Continued 
ADVERTISING—Continued 
| | | } 
Magazine advertising—Continued. 
Cost—Continued. 
Financial. _._..- -------thous. of dol-.| 506 475 497 | 441 | 379 422 | 435 484 456 470 441 355 408 
Foods, food beverages, confections Ps do....| 3,605 3,324] 3, od 3, 691 | 3, 293 2,864} 3,451 3, 680 3, 497 3, 278 3, 056 3,277 | + 2,822 
oS LS Cae eas do.-.-| 561 488 385 27 183 345 388 646 530 523 481 471 
Housefurnishings, ete. -....--...-.-.--_-....- do... 1, 634 1, 145 F 47 | 1, 059 1,051 599 656 1, 144 1, 539 1, 520 1, 343 569 806 
Soap, cleansers, etc._............ Sortpeacctoaa .--do- ‘| 497 598 750 641 487 444 675 688 755 677 554 407 | * 463 
Office furnishings and supplies._......_.___-- do..--} 639 526 379 456 436 326 394 442 436 488 405 306 | 347 
Smoking material®...........<......-<-eee-<- ao....} 829 901 1, 050 1,001 973 771 688 769 686 807 662 660 : 635 
Toilet goods, medical supplies..._...____._-- do...-| 4,430 4,119 4,744 4, 588 3,977 2, 933 4, 279 4, 211 4, 572 4, 140 4,280 | °3,736| 3,645 
PURDUE oh seta tan ais awae a Seca kee do..--| 9,744 8, 553 8, 873 8, 019 8, 395 7, 136 7, 750 8, 552 8, 540 8, 140 8, 280 7,257 | © 7,876 
Est: COCR ons oe noe ecndacence _...-thous. of lines_. 4, 745 3, 992 4, 088 3,772 | 3,212 3, 572 3, 916 4, 109 4, 039 3, 753 3, 315 3,528 | 4,124 
Newspaper advertising: 

Linage, total (52 cities)_.....__.- Sn en aoe e do._-.| 121,094 | 112,592 | 129,177 | 128,243 | 121,751 | 97,927 | 95,804 | 116,628 | 114,085 | 117,318 | 107,532 | 101,832 | 110,942 
SOS | Rl ie SS RR Te BE aa, do....| 27,921 26, 009 27, 390 25, 317 24, 058 24, 090 22, 735 26, 480 26, 777 27, 594 26, 338 26, 629 27, 525 
CS A a ens do....| 93.173 | 86,583 | 101,787 | 102,926 | 97,693 . 837 | 73,070} 90,147] 87.308 | 89,724] 81,194] 75,203 | 83,417 

PY ees ese aie Paes do....}| 3,033 2, 283 3, 243 3, 219 1, 949 1, 868 1, 607 2, 354 2, 869 2, 523 2, 231 2, 378 2, 580 
J aS Saale Se SSR ieee WEG do__. 1,726 1, 278 1, 588 1,560 | 1,534 2) 004 1, 366 1, 837 1,778 1, 836 1, 466 2, 223 1, 581 
| ORR RIS CE RAILS do } 21,890 19,870 | 25,599 | 25,163 | 20,631 17, 124 17,411 | 20,045] 21,080 20,388 | 18,973 17,776 | 18,006 
PRO NRige< ont pumedacnenuuandacsecaaeres --do- 66,524 | 63,151 | 71,357 | 72,984 | 73,578 | 52,841} 52,687] 65,911 | 61,581} 64,978 | 58,524 | 52,826] 61,25) 
| | 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § | 
percent of total_- 90. 4 86. 4 86. 4 87.3 87.2 86.3 86.9 86.5 86.7 87.8 87.9 88.8 r 89.4 
POSTAL BUSINESS 
Air mail, pound-mile performance-.-__..__.._- millions_- 9, 245 9, 792 8 ee eee. Tee edetapletealaca ch hance aniyrarceccolated Sf ee } 5 
Money orders: ; 

Domestic, issued (50 cities): | 
PEE conc hun eoincaee Jccauiucaddaes thousands-.- 4, 383 5, 383 5, 783 5, 879 6, 639 7, 166 6, 001 7, 051 6, 022 5, 990 5, 371 6, 113 5, 847 
Value _- .---.---------thous. of dol._| 171,036 J 120,021 | 129,732 | 129,781 | 144,872 | 153,951 | 128,977 | 188,365 | 152,610 | 161,378 | 147, 207 | 199,536 | 196,041 

Domestic, pald ( (50 cities): 

CO) ae 11, 606 13, 195 13, 639 14, 281 14, 120 15, 141 13, 566 16, 503 13, 846 13, 392 13, 409 12, 142 12, 161 
5 SS AI ER OS thous. of dol. 195, 669 | 185, 190 | 194, 334 | 200,810 | 197,557 | 208, 783 | 189,330 | 264,121 | 220,527 | 224,562 | 216,969 | 202,383 | 209, 346 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 

POGNE. « oii waciedncontanusdacecuadahvnteaescee Geeies 24, 499 Dee, Eee ryene ng OE Senne , | aoe 24, ee Sn 
Goods SEE PR ae ee a A el ee EP AE, Ge...«. 16, 741 sive a 0 =} ee Ri SEATS. — EE BED 5 
Services (including gifts) ote actaaa end eoretarate _.do A 5 ue y A a! (TRC | —— ae 7, 955 

Indexes: | 
Unadjusted, total. ...........-----.-1935-39—100..| 172.4] 166.7 |_._-.._. ae SESS | a 166. 8 

Goods - -- ees beets set 185. 3 i 1 i ee ,  & | Mere . | 176.8 } 
Services (including gifts)....._.-........... do. 149. 6 146.41... =e i, ) See Senpiaee  Y * ee 149. 1 } we 
DiGTONONY, GOGBE sirens BA Abs ecccicticcemaces do 174.0 Wee (7 9 (| ee Re 1, Se 166. 2 } 4 
CLOMID dn ace oeer nec aeina a ened do__- 187. 4 16 t...... : ee cacwadt Sl Eecsccus 176.0 | ‘ 
Services (including gifts)... --------.---7-"-do 150.5 146.5 | ooo. asic, TR Rionine ining SEND Piccionee 149.0 
RETAIL TRADE | 
All retail) stores:t | | | 

Estimated sales, total______- aii ici ie OF GRE. 6, 207 6, 034 | | 6, 236 | 126 5, 439 5, 113 6, 322 5, 461 5, 922 6, 079 5,755 | 7 6, 086 

TRUER BOOGE BUIIGR, «. . 5 ooc nnn Sncccnn ccc ccann do... 909 832 | 3 | 881 995 741 688 848 822 888 921 885 | r 906 
Automotive group_....--.---...-- ons ee ..do- 284 238 | t | 238 230 239 219 259 242 258 278 273 r 286 
MIOtG? VENI... ..-ccssccceccncccancasuactll 193 166 | 7 | 160 147 172 157 182 171 182 194 187 194 
Parts and accessories_- one do 9] 72 | | 78 83 67 62 77 71 z 85 85 rgl 
Building materials and ‘hardware. - ..do 348 313 | 342 | 315 287 265 238 315 324 339 352 342 348 
Building materials. _..............._._..do 218 192 | 213 191 157 164 142 179 186 198 207 204 218 
Farm implements-.........-........-....- do 38 34 37 | 33 28 30 31 46 49 48 47 46 40 
aera eee ay do. 93 838 | 92 | 90 102 72 65 90 89 92 97 92 91 
Homefurnishings group.........-....-.-_-- do 205 208 | 228 | 230 272 176 172 206 197 214 211 199 r 198 
Furniture and housefurnishings_......_..do 159 166 | 181 182 216 136 134 163 158 172 170 157 r 155 
Household appliance and radio...........do B 46 41 | 47 | 48 56 40 38 43 39 42 42 42 43 
Jewelry stores___- ohana * 72 72 1 80 | 98 206 60 58 68 60 78 80 71 73 
Nondurable goods GOTOH in ec nce, do 5, 298 5,202} 6,276] 5,355 6, 431 4, 699 4, 426 5, 474 4, 639 5, 034 5, 158 4,870 | © 5,180 
Apparel group.-.-_-- ee Ss 650 618 647 | 688 950 509 482 757 507 567 604 481 r 548 
Men’s clothing and furnishings___- .-do 149 138 | 157 | 176 268 110 100 159 109 122 148 104 109 
Women’s apparel and accessories__- do_. 1304 297 | 306 | 3ll 407 249 243 380 251 277 269 222 r 264 
Family and other apparel.......<<..<..<<. do ¢ 92 87 | 93 | 102 148 71 67 102 69 78 86 69 r76 
ERLE EDA S TELIEIES:. TPR 106 96 | 9] 100 127 79 72 117 79 90 101 86 r 99 
Be RE SS AES ET do 238 236 241 | 235 317 224 212 239 220 237 239 239 242 
Eating and drinking places---.-.-..-....-.- do 875 825 848 | 808 | 840 790 720 825 782 847 851 851 905 
pe PO i ar eae ey do... 1, 677 1, 697 1,618} 1,581} 1,790 1, 531 1, 449 1, 647 1, 452 1, 567 1, 629 1, 592 1, 675 
Grocery and combination. -..............do- 1, 268 1, 306 1, 228 | 1, 204 | 1, 366 1,171 1, 091 1, 241 1, 099 1, 192 1, 250 1, 217 1, 266 
Other food. he I eee 408 392 | 391 | 376 | 423 361 358 406 353 75 379 375 409 
Filling static ns. SSE Ee ee ee ee do 266 224 | 225 | 220 | 223 207 | 190 234 222 245 254 253 264 
General merchandise group...------------- do... 920 940 1,011} 1,116] 1,464 773 764 1, 041 813 886 905 792 846 
Department, including mail order__-_-_--- do 88 593 651 | 744 | 929 488 487 683 511 557 563 471 * 520 
General, {ncluding general merchandise with 
ERE BARS Be AROVERE BPRS mil. of dol. 117 121 | 120 121 143 101 96 118 109 117 119 114 116 
Other general merchandise and dry goods | 
mil. of dol_- 101 105 | 110 | 117 | 168 84 | 80 110 88 97 100 92 94 
i en eer eee eran eee ney) . oe 113 122 130 | 135 | 224 100 | 101 130 105 116 122 115 116 
CURED RETR II iia oie kact cnc wencewnened do...- 672 663 686 706 | 848 | 664 | 608 731 643 686 677 662 r 700 
Feed and farm supply....-...----......- do.... 191 176 | 183 189 169 | 165 157 212 | 202 217 205 204 212 
BURT OE lh bb och cA ctectioasnen ee TE 108 133 | 134 | 129 152 178 | 147 148 | lll lll 110 | lll 117 
pO ER TS Er an do....| 142 129 | 128 138 193 | 124 115 137 | 120 | 129 130 | 128 r 144 
CR cucbsatand cote i iaer donna G0..~.<' 231 225 | 240 | 250 | 333 197 190 234 | 209 | 228 234 | 220 226 
» Preliminary. * Revised. § See note marked ‘‘§” on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 


quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series (see 
dollar totals and p. 13, table 10, of the April 1944 issue for 1939-40 totals); the quarterly data are shown on the revised basis beginning in the 


ning 1939 are available on request. 
tRovised series. 


19 and 20 of the September 1945 Survey (corrections for p. : 
stores—January, 3198; February, 3,108), except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 11-14 of the November 1943 Survey. 


19: 


beginning July 1944 were revised in the September 1945 Survey. 


March 1944 indexes- 


building materials and hardware stores, 


143.6; jewelry stores, 460.7; 


f; 5 of the February 1945 Survey for 1941-44 
ebruary 1945 issue; quarterly data begin- 


For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 


1940 dollar figures, all retail 


Data 
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> 7 ry T * - 
‘2 SURVEY OF CURRENT BUSINESS November 1945 
c x 
Unless otherwise stated, i nei = 1945 1944 Sidi alee ee _1945 rs os Pe ae 
and descriptive notes may ‘ound in the San Sep- | " tae ee B 3 bra: | | : ; 
1942 Supplement to the Survey | Pes. mine | — no — poy “— | March | April May | June | July | August 
DOMESTIC TRADE—Continued 
| 
RETAIL TRADE—Continued. } | 
All retail stores—Continued. j 
Indexes of sales:f : 
Unadjusted, combined index. -_......- 1935-39= 100... 197.6 187.0 190.9 197.9 227. 1 167.9 171.3 186. 6 174.5 181.6 185. 4 180.8 r 183.5 
ee a 120. 5 107.1 112.2 113.7 127.3 92. 0 93. 0 102. 1 106. 0 110.3 115.0 113.4 109. 3 
Nondurable goods stores.............-.--.-- G0..66 22. 7 213.0 216. 6 225. 4 259. 6 192.7 196.8 214. 1 196.8 204. 8 208. 4 202.7 | * 207.7 
Adjusted, combined index.................--- _ 189. 7 179. 1 185. 0 192.0 187.7 193.0 193. 2 193. 8 175.3 177.6 182. 8 191.4 | 7189.4 

Index eliminating price changes....._...- a 135.3 130. 5 134. 9 139.8 136. 2 139.9 140. 3 140.8 27.3 21.7 130. 2 35.8 | + 134.7 
Durable G00GS SOTES. .é nccnncccaseccuccced a 116.9 104. 2 108, 3 108. 0 105. 6 111.5 111.5 112.7 106. 4 102, 6 108. 6 114.9 | 7111.5 

DIB sonia we niciicincdinttinanonnasinl ee 67.0 55. 5 58.7 56.0 51.6 59. 1 59.9 60.7 58.0 57.6 60.9 60.8 r 64.3 

Building materials and hardware. .-....- | ee 162.7 142.0 147.4 149. 5 151.0 164. 0 163. 0 163. 1 156. 4 145. 5 153. 9 164. 4 | 161.0 

oo. eee ae 163.3 159. 3 164. 7 168. 3 169. 6 162, 2 158.8 1£8.6 146.6 141.4 155. 3 164.8 1 7 144.5 

re a Pee ne do....| 346.6 332. 9 334. 2 335.8 317.3 307. 7 321.8 343. 5 310.5 315.4} 304.6 367.8 | 336.8 
Nondurable goods stores_...........-------- 60...< 213.4 203. 5 210.0 219.4 214. 4 219.6 219.8 220, 2 197.8 202. 1 207.0 216.3 | 7 214.8 

EEE IEE IRE PETE do....| 240.6 217.2 222. 2 248. 5 241.4 256. 5 270. 2 258. 8 a7 215.2 231.6 259. 7 i 257.5 

Ea See a ee a 198. 3 195. 4 203. 5 206. 1 210.7 197.0 197.0 203. 1 192. 7 196.3 200. 7 197.8} 197.0 

Eating and drinking places.............-. do... 328. 6 309. 6 323. 0 337. 2 326. 4 347.8 340. 1 334. 7 314.8 23.9 330. 7 322.6 | 7322.3 

SS Ne eee eee a 208. 9 205. 7 210. 1 212.0 214.2 211.7 208. 6 206. 9 193.8 198. 5 196. 9 202. 6 207.2 

ae do....j 123.2 100. 7 105. 4 108. 5 113.3 114.9 115.8 118.7 109. 9 109. 7 111.5 111.5] 113.6 

General merchandise. ...........-..------ do....} 176.7 172.6 178.6 189. 2 176.8 185. 4 191.5 198. 6 165. 6 169.8 | 178.4 190.9 | + 180.1 

og eee a 238. 2 226. 0 235. 0 250. 1 235.8 242.4 235.8 240. 4 217.8 221.0 227.6 | 250.4] * 246.5 

Estimated inventories, total*...........-- mil. of dol..| 6,779 6, 602 6, 779 6, 665 5, 869 5, 906 6, 188 6, 400 6, 604 6, 763 , 585 6,442 | * 6,723 
EE IE IIE ogi caiencivinecvencsowl ae 1, 933 1, 909 1, 914 1, 869 1, 627 1, 686 1, 781 1,934 1, 907 1,951 | } £1,886} 71,890 
Nondurable goods stores*._........--.--.---- do...-} 4,846 4, 693 4, 865 4, 796 4, 242 4, 220 4, 407 4, 466 4, 697 4,812 | 3} 74,606 | 7 4,833 

Chain stores and mail-order houses: | | 

Gules, ebtimated, Gtalk cc cnn ncntcad a 1,313 1,339 | 1,393 1, 403 1, 706 1, 163 1, 104 1, 430 1, 166 1, 258 { 1,204] +* 1,245 
Automotive parts and accessories*.........-.- ae 31 26 27 30 31 20 19 24 22 23 | 28 | r 30 
BUUGINE MARWAN". 8. none nen enanncwns! do.... 58 48 54 48 39 40 34 43 47 51 | 3 50 | 54 
Furniture and housefurnishings*.......-..... a 14 14 17 18 21 11 11 15 13 14 | 14 13 | 713 
eee tae ane Sem: a 174 180 187 193 260 145 140 249 154 174 | 191 146] +154 

eG ee a | or 26 26 32 32 43 21 19 36 21 23 | 29 17 17 
Oy LS ee ener a 85 94 96 98 131 78 76 136 84 93 96 76 82 
7 ee aera ener do.... 4y 45 42 46 64 35 33 55 37 44 51 42 r 45 
SS SEE LEE a 55 56 58 57 78 53 50 57 52 55 57 57 56 
atiar Gn Grinkine* . .. .:..wcccncnccccnnceod eee 46 43 44 42 46 44 40 45 41 44 43 43 45 
Grocery and combination®............-...-.- _ 388 404 399 383 444 374 349 398 345 375 | 389 365 371 
General merchandise group*.......---------- ca 345 370 404 429 560 290 284 392 310 327 | 340 r 313 r 324 
Department, dry goods, and general merchan- 

DN scncedbericcncrncoccenamesetee mil. of dol. 196 197 215 228 296 145 140 208 169 175 187 °173 180 
Mail-order (catalog sales)*..........-..--.- a 42 60 68 76 60 51 50 62 42 43 39 33 r35 
eee. on 98 105 113 116 194 87 87 113 91 100 106 99 100 

Indexes of sales: 

Unadjusted, combined index*........ 1935-39= 100_. 178. 7 187.3 192.7 222.9 156, 2 159. 1 179.6 161. 167.2 169. 5 163.9 | * 162.0 
Adjusted, combined index*._.........-..--.- _ 74.4 178. 2 182. 6 174.9 184.6 181.4 184.0 161.8 164. 8 167.7 177.3 7175.5 
Automotive parts and accessories*.._....-. 174.9 153. 4 173. 6 156. 1 131.0 137.0 147.2 127.8 119. 4 127.0 142.9 | + 145.4 
ee eee a 174.5 159. 7 163. 9 178. 1 180. 0 179. 2 182. 2 181.5 169. 9 180. 8 183.0 174.5 
Furniture and housefurnishings*_-_........- a 125. 7 134.0 139. 7 141.0 135. 2 134. 1 140. 6 122.8 122.8 144.0 143.5} ©1147 
I a tintcitencincimnnnncoiouted Oona 222. 6 226. 8 242.2 229. 7 270. 2 71.4 270.7 208. 5 212.2 | 223.4 241.8 | 7 253.9 

gE SRE EE ee — 200. 0 200. 4 200.0 197. 1 181.1 195. 4 220. 7 157.0 169.4 | 182.0 182.3 | 188.8 

PEON oo iiiiecincnccendannennnne oo 308. 8 324.0 330. 7 300. 1 385. 2 382. 6 403. 9 305. 1 311.5 | 315.3 319.6 | * 332.4 

oS eee Ee ae eee ae do....| 248.9 141.7 177.0 177.7 204. 8 200. 2 161.4 | 137 133.6 152.9] 197.1] * 214.1 
LE Ee a | 187.3 7 190. 1 190. 4 195. 4 181.5 180. 3 189. 4 | 78. 1 183. 2 190.9} 193.2 189.9 
Hating and drinking”... ............cccnaces a 192.9 182. 177.9 180.9 174.0 193. 1 189. 6 188.8] 176.9 188.3 194. 4 195.4] * 193.8 
Grocery and combination®............-.-.- | 179.0 179. 6 186. 5 179. 4 183. 6 180. 3 171.8 167.3 | 161.7 168. 2 167. 1 175.1 173.8 
General merchandise group*..-...-.-.----- a 166. 4 173.1 | 177.3 188. 1 168.9 190. 7 186.8 197.5] 160.7 163.0 | 165.1 181.3 | + 172.6 

Department, dry goods, and general merchan- 

| PSE a 1935-39= 100_- 189.0 182.7 192. 2 210.6 191.0 208. 4 204. 0 223.5 | 177.4 | 77-8 | 182.7 206.9 | * 199.2 
a ee eee ae 119.8 163.2 135. 6 157.2 123.3 174, 1 174. 6 173.2} 122.3}; 121.8 118.3 127.8} © 110.9 
I oictinniwskdbdiinwndetdbnawecninl | ae 155. 7 161.8 175. 7 169.6 157.8 171.2 165. 2 170. 5 154.1 1.6 162. 0 170. 5 164.3 

Department stores: 

Accounts receivable: 

Instalment accounts§............ 1941 average=100-_- 33 33 35 40 46 43 40 39 37 35 34 32 r 32 
Se, a eae DD ccc 85 81 90 102 128 97 84 06 88 87 88 76 76 

Ratio of collections to accounts receivable: 

Instalinent accdtintess.............cscccecnd percent... 35 35 39 39 36 2 30 36 30 32 32 31 33 
oe eee eee a 63 64 65 67 61 61 61 66 62 64 64 62 63 

Sales, unadjusted, total U. 8.f-......-.. 1935-39= 100... 209 196 208 248 320 156 171 212 174 183 186 163 168 
CC RE OER EES Pare Te.” d 279 257 273 317 417 214 236 282 227 238 233 225 244 
ER hc cts ddbienken ci bebbenhcnntiuelwnedaee 176 170 184 207 300 132 130 187 156 158 164 127 125 
istic buitibcduntocshachinuntbtweuscnaie 197 185 197 231 295 147 162 200 165 170 178 154 158 
oS | SR Sree a ee 199 191 204 244 303 145 163 214 171 177 187 161 165 
Le, SOE ee ee eer 292 265 272 314 421 211 239 269 228 248 228 228 237 
Kansas Cityt 239 220 226 264 339 178 194 233 195 205 200 192 r 201 
Minneapolist 211 184 179 218 269 136 144 187 156 164 171 147 165 
N ee eee eee 171 158 173 206 270 124 137 176 143 148 156 118 120 
Philadelphiat 177 173 190 231 305 133 149 200 152 163 167 137 ° 136 
7 eae ee eee 239 © 232 249 294 369 174 191 250 193 209 207 181 194 
AE ere ee ere 234 212 221 268 333 173 187 233 192 209 198 185 194 
San Francisco 243 r 225 238 299 73 197 216 232 205 219 215 211 210 

Sales, adjusted, total U. 8.f .............-..... a0... 199 187 193 205 196 197 211 220 181 188 202 218 200 
eee eee 258 247 260 271 258 268 274 274 234 243 277 300 274 
DE cnctiitincncctnthienioiabiowsconbaill 167 162 165 168 174 167 166 193 157 160 177 183 166 
Ray eee aes 193 181 189 189 190 184 202 207 168 170 184 207 188 
6 Se ee ee ees a 187 180 190 203 190 186 204 222 174 179 197 220 189 
_] See er ears eee a. 278 252 248 258 259 261 271 269 56 264 268 300 272 
Of, Ee eee ar Don 217 200 215 244 208 241 246 240 199 203 218 243 r214 
Minneapolist....---.---------------------0<< do.-.- 187 162 158 189 175 181 208! 205 157 162 172 187 186 
New Yorkt 161 149 152 161 158 149 165| 189 150| 156 169 176 | * 165 
Philadelphia 173 170 168 183 171 173 189 | 204 162 170 185 198 175 
Richmondt- 225 r 219 227 231 220 231 238 | 250 210 210 235 252 235 
St. Louist..- 213 193 215 235 207 211 236 | 235 188 209 220 250 225 
San Francisco 233 r 216 228 253 233 247 256 ' 249 219 | 234 233 255 231 








» Preliminary. *° Revised. 
* New series. 














§ Minor revisions in the figures prior to November 1941 are available on request. 


Data for 1929, 1933, and 1935 to March 1943 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subse 


quent revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) 1940-43; indexes for all series in the general merchandise group, except mail-order, 
1942-43; indexes for the apparel group and women’s wear for November and December 1942; al] revisions for 1940-43 for the indicated series and also 1943 revisions for other series not 
available on pp. S-7 and S-8 of the July 1944 Survey, are shown on p. 20 of the September 1945 Survey; revisions for the combined index (unadjusted and adjusted) for all months of 1944 
are available on p. S-8 of that issue. Data beginning 1939 for the new estimates of retail inventories will be published later; data shown in the Survey beginning with the June 1944 


issue are comparable with estimates published currently. 


tRevised series. See note marked “‘t” on p. S-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United 
States and the indicated districts have been revised for all years. The Boston index is a new series from the Board of Governors of the Federal Reserve System. Revised data 
—— 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Richmond, June 1944, p. 22 (further revisions 
in May 1943-March 1944 adjusted index for Richmond: 1943—May, 183; June, 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec., 197; 1944—Jan., 202; Feb., 198; Mar., 213). Complete 
data for other districts will be published later; indexes for Atlanta have been shown on the revised basis beginning in the February 1944 Survey and for other districts beginning in 
the June 1944 issue (further revisions in data for New York: 1943—Unadjusted, July, 92; adjusted, Mar., 132; Apr., 129; June, 133; July, 137 Nov. 143; Dec., 133; 1944—unadjusted 


Feb., 114; adjusted, Jan., 135; Mar., 152; May, 150. 





1945 SURVEY OF CUR 


November 








































































Unless otherwise stated, statistics through 1941 1945 1944 1945 a 
and descriptive notes may be found in the eee at . Decem-| Janu- akin 

1942 Supplement to the Survey poe, ae Bee, October | ** . “ae : ary vs | March April May June July | August 

emnTol om : . . 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued. j | | 
} | | 
Department stores—Continued. | 

Sales by type of credit:* } | | 
CC, eee ponent of total sales.-| 63 63 | 63 62 64 63 | 63 63 62 63 63 66 65 
Charge account sales-_....-...------ ae --do- asi 33 | 33 34 32 33 | 33 34 3 34 34 31 31 
Instalment sales__-_- LIE ie 1 4 | 4 4 ' 4 | 4 3 3 3 3 3 ' 

Stocks, total U. 8., end of month: . 

Unadjusted Speedie a ces aianida ioe ~----1935-39 = 100-_| 179 167 | 172 ¢ 127 33 142 150 162 r 170 | ° 173 169 179 

Po” ee ee ane” P 172 161 | 154 144 136 148 r 149 147 | 156 | 165 181 | 188 r 187 

Other stores, ratio of collections to accounts receivable, } } 

instalment accounts:* } 

Furniture stores___- vbawaieie ------percent..| 2 24 | 26 24 3 2 21 4 | 22 23 23 24 23 

Household appliance “ES ida? Se } 18 33 | 36 7 39 35 32 36 | 3¢ 40 | 43 42 | 18 

DOGS CON a onc cntrnnescnadnsanavaen ctanwccGlies 29 32 | 34 4 49 29 28 32 | 30 33 | 33 31 | r3l 

Mail-order and store sales: 

Total sales, 2 companies-_---.-.---------thous. of dol_| 136, 930 | 172,499 | 184, 96, 291 | 120,127 | 114,463 | 158,574 | 126,547 | 129,540 | 130,515 | 118,135 | 121, 455 
Montgomery Ward & Co_-_.-..------ ee: en ee < 5 74, 74 6, 468 45,633 | 44, 562 65, 572 50,905 | 52,080} 50,003 47, 158 48, 687 
Sears, Roebuck & Co. DERN aS |} 81,757 | 89,662 | 102, 024 684 | 119, 82 74, 494 9, 901 93,002 | 75,642] 77,460} 80,513 | 70,977 72, 769 

Rural sales of general merchandise: 

Total U. 8., un mente waar .--------- 1929-31 =100- } 246.1 2 183, 2 | 6 233. 3 184.2] 164.9 159.6 140.8 144.0 
eae Se EAS Te RS 1fi8 } 246. 6 sf 174.4 | (). € 234. 8 182. 4 155.4 | 150. 2 121. 1 115.4 
LS Eee ea ee 15. 0 9 258.9 | 4.1 320.9 245.5 | 220.5} 216.7 192. 2 194. 6 
Weld tie Wests. 5 .o- acess eee scans Ue 166. f 212. 4 | 158.1 168, 1 205.0 158. 4 141.5 136. 4 118.6 125.8 
Far West-_-.-- REE IER ALA LOR 2 ; | 268.3 24.3 203.4} 199.1 236. 2 200.7 | 193. 1 198. 5 iS8. 4 187.4 

Total U. 8., adjusted.. ea ES ee ae 84.7 } 189.6 214.0 | 240.8] 246.7 265.7 200. 4 179.7 175.2 192. 9 176.0 
Past.......... . eabuaanaddaee ae ! | 191.6 221. $ | 229.5} 245.2 261.5 191.3 | 168. 9 163. 6 170. 1 144.8 
SS eee ae eee ES” SS . 294.0] 232.8 7. € |} 827.3] 333.5 355. 4 278.7 260. 0 269. 6 283. 0 269. 9 
Middle West_...__- neers ae ; 181.6 | 167.2 206.7} 211.4 231.4 169.6 | 149.4 144.5 | 160.7 152. 5 
2. . ee aaeeed See: | ee 196. 8 214.4 215. 1 267. 4 276.8 269. 1 287.0 224.7 | 214.8 208.3 | 229.8 203. 5 

| | | 
WHOLESALE TRADE | | | 
Service and limited function wholesalers:* 

Estimated sales, total...---- ise il. of dol. 3, 430 3, 615 3, 554 3, 513 3, 548 | 3, 213 3,636 |} 3,368 3, 541 3,573 | *3,546| * 3,556 
Durable goods establishments... _- cia aaa -do... i 854 87% 861 802 807 | 796 909 871 | 896 876 823 856 
Nondurable goods establishments-_--.........do_.. 2, 55t 2, 576 2, 737 4 2,71 2,741} 2,417 2, 727 2,497 | 2,645) 2,697 | 72,723 | * 2,700 

All wholesalers, estimated inventories*_..........do_-.. 3, 898 3, 995 3, 999 3,987 |; 4,002 3,978 3, 927 3,923 | 3,946 3,883 | 3,844) 3,744 3, 759 
‘ = ‘ eS ne 
E MPI OY MEN’ I ¢ ONDI’ TIONS AND WAGES 
| | } | | | 
EMPLOYMENT 
| } | } | 
Estimated civilian labor force (Bureau of the Census) :* 

L@bor fares, total. a. - 20. <a. occ ccenn naan c ORs 2, 20 2,210 | 51, 250 | 50, 960 | 51,430 | 51,660 | 51, 931 030 | 53,140 |! 55, 220 | 1: 
| ee eae Se  f 25 | 34, Of )} 33,720 | 33, B44 33,790 | 34,380 , 140 | 1 38 
ONAMBS 6 5 ocsodas Sanaa atau uous tedaaus Gas 8, ( } 18,18 70 | 17,940 | 240 | 18,760 , 080 |! 

Ps | ams.” y 2 51, 53¢ | 50,830 | | 52,060 ,270 |! 
Oa NGA SETS IER onc lOs- oa 2 3, 710 | 33,170] 33,230 | | 33,800 , 660 | 13 
Female__..........------ Soe et en a sem G3 | 17,82 | 17,380} 17,600 | | 48260 |119,610 |! 
pe er ee ae | 18 § |} 8 140 6, 790 | : | 7,780 7 950 | 9, 090 9,840 | ! 
Nonagricultaral..... .......-+..s0-«-« “<= do 4 4: 43, 760 | 43,410 | 43,350 | 42,970 |! 44,430 |! 

Unemployment-_--_-- way a 1 65 68 sso | 770 | 730 1, 080 1 950 

Employees in nonagricultural ‘establish ents:t } j 

Unadjusted (U. 8. _— artment of Labor): | 

Totel....-. (Se Bes DRE IS ._...thous..}| 35, 268 38, 571 | : 8, 360 8, 347 37, 968 37,797 | © 37, 679 37, 556 | * 37, 229 | * 36, 894 
Manufacturing... ee EERE, RA BS 15, 843 15, 692 | 607 15, 517 15, 102 14, 811 14, 538 | * 14, 130 | * 13, 837 
Mining. SERS SRE Sg RE ee a ee 785 &26 | 816 812 798 761 728 r 794 784 7 
Constractiot....... cso... <acccnss ae” O4¢ 671 | 652 629 599 699 798 | r 845 rQll rg 
Transportation and ‘public mtilities.........d0....| 8 4/ 3,791 | 3, 767 3, 77 3, 771 3,792 | * 3,802 3, 833 3, 836 3 
4) coedacltOccant 4108 6,994 | 7,148] 7,299 6, 985 6, 996 7, 021 7,004 | *6,975 
Financial, service, and miscellaneous..---..do__- | 4,488 | 4,340}; 4,31 : 4, 444 4, 513 4,589 | * 4,672 
Government pied cae LER SES TEENS, PINE 5,958 | 5,945) 65,914 5, 938 6, 003 6, 006 5, 953 5, 922 

Adjusted (Federal Reserve): | 

OIE coco cukecuae ee DS I .do....} 35, 098 8,400 | 38,159 | 38,044 38, 469 37,969 | 37,746 | + 37,465 | * 37,187 | * 36,798 
Manufacturing. SERS OPES = _.do- } 12,089 764 | 15,614 15, 529 15, 595 14, 885 I? 14, 534 | * 14,130 | * 13, 768 
Mining..----- Soe a aa ee do... 781 822 | 812 | 808 802 76: 732 | 798 784 r 780 
Constru ction___ aa as ae -A4 627 609 | 611 658 736 r 868 r 881 
Transportation and ‘put lic utilities... _do__- rie 3, 735 3,748 | 3,771 3, 848 3, 811 | 3, 779 3, 781 
| SE ene ee oe eS do... 7, 21 7, 065 7, 077 7, 052 7, 164 7,010 | * 7,117 * 7,105 

Estimated wage earners in manufacturin g industries, au 

total (U. 8. Department of Labor) *_--. _.tbous. 10, 12 13,602 | 13, 44 5 13, 379 12, 855 | 11, 928 11, 670 

ee a nae “i 112 8,100 | 7,981 | O15; 7,932) 7, 7, 898 | 7, 520 | 6,782 | * 6,539 
Iron and steel and their products.. " do....| 1,204 1,686} 1,672 | 1,677] 1,68 1 | 1, 656 | 1,503 | * 1,444 

Blast furnaces, steel works, and rolling mills | | } } 
thous. -|_ — 477 174 474 | 475 | 47 78 | 475 462 

ey, a a do-_. 152 739 | 728 | 714 7 708 693 | 636 

Machinery, except electrical... _- ay Ss 887 1189 | 1,178 1,169} 1,179 1,1 1, 185 1,148 | 1, 069 
Machinery and machine-shop products. a is 454 | 450 446 | 450 | 45 454 | 441 | 410 
jE ERE a: Se 76 75 74 | 74 75 | 74 | 69 

Automobiles. ...-.....---- Re eee do... 387 70: 685 68 689 | 693 692 670 382 
Transportation equipment, exc. automobiles_.d¢ awn 804 2, 216 2,175 2,142} 2,134 2,117 2, 076 1, 906 526 

Aircraft and parts (except engines)§...-....do._.. 660 648 133 636 640 | 646 638 619 ° 473 
Pare ees d0.... 234 | 226 219 215 213 214 211 204 166 150 
Shipbuilding and boatbuilding$_ eee do... 1,074 1,054 1,046 1, 037 1,021 973 917 | 854 691 | 656 

Nonferrous metais and products_._-.-....- ..do...- 333 412 404 402 | 40/2 404 110 413 411 371 | r 367 
* Revised. » Preliminary. § For 1941-43 data for shipbuilding, see p. 19 of December ' 1944 Survey, 1939-44 data f r aircraft are on p. 20 of the August 1945 issue. 

1 Based on data collected on a new schedule designed to provide a more accurate cour f pel in the labor force; see September 1945 Survey for July 1945 figures based on the 

old set 1edule, comparable with earlier data. It will be not it it the new procedure resulted in asomew! 1t larger estimate femployme nt in July than the old schedule and a slightly 


smaller estimate of unemployment; a revision of data prior July 1945 is 
*New series. The new series on departmen t store sales by ty pe of cred lit hs ave be een substituted for the series relating to instalment sales of New England stores shown in the &urvey 
through the July 1944 issue; data beginning January 1941 will be published later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 
S-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 




















to accounts receivable at beginning of month; data beginning February 1941 are on p. f tl 
of instalment accounts outstanding are shown on p. S-16 1 nder consumer cr jit. Data beginning 1939 for estim ates of wholesale sales will be postated later; for estimates of whole- 
salers’ inventories for 1938-42, see p. 7 of the June 1942 Sur ind | of t 1943 le E ates of civilian labor force for 1940-1943 are shown on p. 23 of the February 
1945 issue (see note 1 above with reference to rev I OI 3-10 regarding the new series on Wage earners In 1 anufacturing i ndustries. 

tRevised series. The index of department store I » through the hey 1944 Survey | as beer 1 recomputed on a 1935-39 base. The estimates of 
employees in nonagricultural establishments have he vise ijust figures to levels indi cate i by data through 1942 from the Bureau of Employment 
Security, Federal Security Agency, and to other data collected I ual data for 1920-38 hav revised to a comparable basis; monthly averages for 1929-38 
and monthly figures for 1939-43 for the unadjusted series are \ irvey. Thees ites for manufacturing emp loyees are not comparable since De- 





I f : 194! 
cember 1942 with the series on wage earners in manufacturing show D shove, s ince the latter 1 have been further adjusted to 1943 data from the Federal § Security Agency. 
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Unless otherwise stated, mnaehelinn eee — 1945 = 1944 a | <= ~ "1945 ele we 
and descriptive notes may ound in the Sen- Sans ae Se = uanarnnot aa 
1942 Supplement to the Survey Pm Ra | i ber | — — | ary March | April | May June July August 
~ T ‘ T 7 . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | 
Estimated wage earners in mfg, industries—Continued.* 
Durable goods—Continued. 
Lumber and timber basic products_.........thous._ 443 7 477 475 468 465 465 163 453 457 458 453 452 
Ne ea a aS ee pee 227 226 221 219 219 218 214 217 217 215 215 
Furniture and finished lumber products-.----- 292 337 338 340 339 341 338 331 329 329 321 317 
EES oe | eee eee 153 153 154 153 154 3 149 148 148 144 141 
Stone, clay, and glass products_-_-_-..------ 280... 310 325 327 329 328 327 392 320 326 321 321 
Ee do. 5, 009 , 459 5, 435 , 447 380 370 337 26 5, 209 5, 217 5,146 | 75,131 
Textile-mill products and other fiber manufactures 
thous__ 1, 035 1, 087 1, 096 1,107 1, 098 1,090 1,081 1, 060 1, 050 1,055 1, 034 1, 031 
Cotton manufactures, except small prarea eo 251 So 424 429 434 133 429 424 416 411 414 409 407 
Si: end rayon g00ds................--. 22-2665 do Meee £8 89 90 89 89 88 86 86 86 85 85 
Woolen and worsted manufactures (except dy eing 
EEE OES SS eee 146 146 147 148 147 146 145 142 141 140 35 134 
Apparel and other finished textile products...do___- 787 871 876 868 866 851 852 850 832 814 807 761 r 781 
OS EEE | ESSER 208 208 206 205 201 202 201 198 196 196 188 186 
Cee ee . ee Eire 216 219 218 217 15 214 213 207 200 194 175 190 
Leather and leather products_.....-..-------- do__.- 303 313 312 314 316 315 314 313 309 307 312 307 308 
eee oe 72 171 72 73 173 173 iZ 171 170 72 169 169 
Food and kindred products-__--.-------------- O0..:.. 1,12 1, 184 Rhee 1, 086 1, 065 1, 025 1,008 990 986 978 997 1,054 | 71,065 
0 SS do.__.|-_- “i 256 262 265 265 257 257 257 25 255 255 250 249 
Canning and preserving_...._...-.-.------- ES eae ; 244 180 134 114 105 101 96 102 99 106 r 166 179 
Slaughtering and meat packing. -_.-.------ |S . 151 148 149 155 155 145 136 129 124 128 127 124 
‘Tobaced manulactures................--...---=< . 84 82 83 84 85 82 82 2 81 80 80 78 r79 
Paper and allied products_.--.....----------- me:< 303 310 311 313 317 314 315 312 307 304 308 302 303 
eee e0.....|.-. 145 144 145 147 147 148 146 144 143 144 142 143 
Printing, palueking, and allied industries....do___- 318 319 32 326 328 324 323 322 319 320 320 317 r 321 
Newspapers and periodicals__.......---.--- | eee TE 109 110 11] 111 110 109 109 109 109 109 * 107 110 
Printing, book and job.................<c00ss- an......1. a 130 133 135 136 134 134 132 131 131 131 131 133 
Chemicals and allied products-__....--------- a 438 593 601 608 621 628 638 639 633 623 612 587 548 
| eee ee eS 117 116 115 116 115 115 115 115 114 115 113 112 
Products of petroleum and coal_._.---------- do___- 133 133 132 132 132 133 134 134 133 134 134 135 135 
SL, ee . See ee 91 90 90 91 91 92 92 92 92 93 93 93 
SS eee ees =~ 170 194 94 196 198 199 200 199 195 191 188 183 °179 
Rubber tires and inner tubes____-.-.---.--- _ ee eee aes 92 92 93 94 97 96 96 93 92 90 88 86 
“- earners, all manufacturing, ee - 
easement of Labor)t_...............< 123.5 166. 0 164. 1 163.0 163.3 62.4 162.0 160. 2 156.9 153.6 150. 5 145.6 | 7142.5 
Daneel __ SS en — 141.6 224. ¢ 221.0 219. 2 219.7 219.4 218.7 215.5 210. 2 204.1 196.9 187. § 181.1 
Iron and steel and their products___------.--- soe 121.5 17 0.0 168.6 167.7 169. 2 169.8 170.8 169.8 167.0 164. 5 159. 4 151.6 | * 145.6 
Blast furnaces, steel works, and rolling mills 
39=100__|.----_- 122.7 122.0 121.0 118.9 117.6 
ee, aE en: ao.... 174.4 285. 1 263.0 257.9 245.6 237.5 
Machinery, except electrical_..........------- as.... 167.9 225.0 213.1 209. 3 202.2} + 196.7 
Machinery and machine-shop products....do___- pee 224.3 213.7 209. 6 202. 7 197.1 
| EE Eee ee . 206. 5 198.4 ] + 195.2 187.7 181.8 
eee eee 3 96. 2 174.7 160. 2 154.3 144,6 135. 4 
Transportation equipment, exc. automobiles_ a 506.6 | 1,396.1 | 1, l, 1,111.7 | 1,025.4 961. 1 906. 6 
Aircraft and parts (excluding engines) ——- Lae 1,663.4 | 1, 1 1,450.4 |r 1,283.6 |r 1,191.7 | 1,120.9 
Aircraft oes eS eee _— 2,626.4 | 2, 2 2,167.0 | 1,949.7 | 1,869.5 | 1, 685.6 
Shipbuilding and boatbuilding §__ pe ae 1,551.4 | 1,! 1, 1,131.6 | 1,066.8 997.9 947.9 
Nonferrous metals and products_.._---------- 145.3 179.5 777 172.7 162.0 160. 1 
Lumber and timber basic products--.-------- do__- 105. 4 115.8 08.8 108.9 107.9 | * 107.5 
.. , SP EEE ee ee a0....1. 81.1 75.3 75.4 74.7 74.7 
Furniture and finished lumber products- ----- a= 89. 0 103. 4 100 00. 2 98. 0 r 96.6 
EE aie er nk = ae 96.3 92.9 92.7 90.4 88. 6 
Stone, clay, and glass products_..-.---..------ ae 105. 7 112.1 09.1 111.0 109.3 | 7109.3 
Nondurable OS EERE A! do 109.3 120. 1 13.7 113.9 112.3 112.0 
Textile-mill products and other fiber manufactures } 
1939=100_. 90. 5 95.4 95.0 95.8 96.8 96.0 95.3 94.5 92.7 | 91.8 92.2 90. 4 00, 2 
Cotton manufactures, except small wares _.do____|- 108. 0 107.1 108.3 109. 5 109. 3 08. 2 107.1 105.0 103.9 104.5 103. 3 102. 9 
Ce ES ST | eee ee eee 73.7 73.6 74.4 75.0 74.1 74.1 73. 6 72.0 | 71.4 72.1 70. 5 70.9 
Woolen and worsted manufactures (except dyeing 
Oo REE: 1939=100-- : 97.7 97.8 98. 4 99.4 98.3 97.8 97.3 95.2 94.2 94.1 90.5 90. 0 
—_—- and other finished textile products__.do--__. 99. 7 110.3 110.9 110.0 109. 6 107.8 107.9 107.7 105.4 103. 1 102. 2 96. 4 r 98.9 
REE OE SEE ao....1- . 95.2 95.3 94. 1 93.5 92.0 92. 5 92. 1 90.6 | 89. 5 89.8 86. 0 85.0 
a: ao... P 79.6 80. 80. J 79.8 79.0 78. 78.3 76. 2 | 73.7 | cay dae: r 64.6 70.1 
Leather and leather products Sneeaeneooseunk go... 87.4 90. 1 89.9 90. 91.0 90.7 ( 90. 2 9.0 | 88.6 | 89.8 88.5 88. 6 
a eee do... 78.9 78.5 79.0 79.5 79.4 79.2 | 79.0 78.2 | 77.8 | 78.7 TET 77.6 
Food and kindred products. _-..----------.--- do__- 131.2 138. 5 131.8 127.1 124.6 119.9 8.0} 115.9 5.4) 114.5 | 116.7 123.3 | * 124.6 
MY RSet fio. ...}. ; 110.8 113.3 114.8 114.8 111.4 F 111.3 | 0.4] 110.4 110.4 108. 4 107.9 
Canning and preserving...........-----.-.- ao..... 181.8 133.9 99.9 84.6 78.3 75.2 | ee 5 73.4 78.8 | 7123.7 33. 2 
Slaughtering and meat packing. -___-..------ ee 125.0 122.7 123.7 129.0 |» 128.4] 120.3] 113.1! 107.2] 103.3 106.0 105.7 103. 2 
Tobacco manufactures. -.-_-............-.-.-.- do___- 90. 0 88.0 89.2 90-1 90.7 88.1 | 88. 1 | 7.6 86.7 | 85.4 85.9 83. 2 r 84.2 
Paper and allied products._.--....---.-.---.- do. __- 114.1 116.7 117.2 118. 1 119.4 118.5 118.7 | 7.7 115.6] 114.6 116.0 113.7 | 7114.2 
eee eee do____|- 105.7 104.7 105. 5 107.1 107.2 107.3 16.3 104.6 | 103.8 104. 9 103.4 104. 1 
Printing, publishing, and allied industries_...do____ 97.0 97.1 98.7 99.3 100.1 98.8 98.5 | 98.2 | 97.3 | 97.5 97.5 96.8 r 98.0 
Newspapers and periodicals§---......---.-- : ee ree 92.1 92.9 93.3 93.8 92.3 91.7 | 92.1 | 91.7 | 92. 1 92.2 790.5 92.7 
Printing, book and job§..----....-.--.-.--- " “Sere 9 103.2 105.5 106. 4 107.2 106, 2 106.0 | 4.8] 104.0] 103.9 103.8 103. 8 104.9 
Chemicals and allied products___._-...-.-.-- do... 151.9 205.7 208. 6 210.9 215.4 217.8 221.3 221.6 | 19.8] 216.3 212.5 | - 203.7] 7190.0 
ae eB 168. 1 166.6 165.5 166.0 165.5 165.7] 165.7} 164.9] 164.1 164.8 | 162.4 161.2 
Products of petroleum and coal_--__.----.----- @o....1 125.8 126.0 124.9 125.0 125.1 126.0 126.1 | 126.2] 126.0] 126.3 126.8 | 27.4 | 7127.3 
Eee eee _ 124.6 123.6 124.0 124.7 125.5 | 125.6 126. 1 126. 1 | 126. 5 127.3 | *127.6 27.6 
ES eee do....| 140.6 160. 7 160, 2 161.7 163.3 | 164.9] 165.1 164.6 160.8 157.6 155.2 151.1] * 148.4 
Rubber tires and inner tubes___.__--_.-_-.-- Sia ieee 170.6 170.6 171.4 174.1] 178.5} 178.0] 176.8| 172.2 169.2 166.7 162. 1 159.3 
Wage earners, all mfg., adjusted (Fed. Res.)t = do....| 122.5 164.9 163.3 162.6 163.0 | 162.9 | 162.5 | 160.6 157.6 | 154.5 151.0! 145.5] 141.4 
No Srtiniserniquncvenerenerinseia aue0...| 1443 = 0} 220.8 219.0} 219.7] 219.8] 219.1] 215.9 210.3 204. 1 196.7 | 187.6} 7180.8 
OS Eee eee do... 107.7 18.3] 118.0 8.41 MES 826i 1978) RL Beli 2641 Hee) Ties 110.3 
* Revised. t For data for December 1941-July 1942 see note marked “t” on p. 8-10 of the November 1943 Su rvey. 
§ For revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Survey; 1939-44 data for aircraft and parts and aircraft engines shown on p. 20 of the August 1945 
Survey. Data beginning 1939 for the printing and publishing subgroups will also be shown later (see November 1943 § urvey for data beginning pteontl 1942). 
*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown ina late r issue; data for th e indiv idual industries shown in the 
Survey beginning with the December 1942 issue, except as indic ited in note marked “'§’’ on p. S-9, are con ao e¢ with igures put shed current] y; data beginning August 1944 for 
all mz anufacturing, durable goods, nondurable goods, and the industry groups were revised in the October 1945 1e, and revisions through July 1944 ill be published later. 
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Unless otherwise stated, statistics through 1941 | _ 1945 | a 1944 — ear 1945 nr 
and descriptive notes may be found in the | gq, e : | a OOo CO nee Cee 1 ; 
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EMPLOYMENT CONDITION ‘S AND WAGES—Continued 















































EMPLOYMENT-—Continued | | | | 
/ | | | | 
Nonmanofacturing, unadjusted (U. 8. Dept. of Labor): | | | 
Mining:t j | | 

Anthracite. -___. a a ae a kT 1939=100_.)_..--_- 81.5 80. 5 79.9 79,2 79.0 79.2 79.0 77.4 9.7 78.9 77.6 77.4 

ae arene --do- ia 87. ¢ 93. 9 92.3 | 91.8 91.3 91.1 00. 8 90. 2 82.2 | 88. 2 * 89.2 r 87.1 * 87.1 

Metalliferous.............--.-- ae he Chalke es: do... 72. ¢ 82.4 80.4} 79.2] 785] 78.4 78.1 78.4 77.8| 77.3| 76.0 74.6] © 73.1 

Quarrying and nonm OES a ia pees | ae : 84.3 &3. ( 82.2 79.6 | 75.6 75.4 76.6 vy oe 78.3 | 80.5 81.3 81.7 

Crude petroleum and natural gast-__---.--.....do-_-- 83. 0 82 7 | 82.1 82.1 | 82.1 82.4 82.6 82.7 82.8 | 83. 6 83. 8 84.1 
Public utilities:t } | 

Electric light and power-__.---.-.. ees || ee s4 82.6 82.1 | 82. 1 82.0 | 82.0 82. 2 82.1 82. 0 82.0 82.8 83.6 r 84.1 

Street railways and busses---........--.---.- do... 118 18.6 117.7} 117.7 NZ7t Hus 118.4 118.9 118.3 117.8 117.3 116.8 | *117.3 

IT 2. co o23suunadeanuanccdweduancegn Gee 1a 122. 2 22.1) 121.71] 121.7] 120.2 119.2 118.9 117.9| 117. 117.9 119.3 119. 4 

Telephone._...---....- 4 eenucaelnnaaganainy do... ean 128, 2 3:41 W711 wa7 126. 1 126.8 127.1 (s) | (9) (2) (*) (2) 

Services:t } 
Dyeing and cleaning. ... ....-..0-0.<0e06c0.5-€O0ncs 122. ¢ 118.4 119.8 | 17.1] 114.5 112.0 112.8 117.4 119.7} 119.8] ©1220] 121.2} 117.3 
Power laundries an Se meen: Tae 106. 2 106.8 108.0 | 107.6} 107.8 106.3 105. 4 105. 5 104.7} 104.9 107.2 108.3 | * 106.1 
ee eh ee eee See 112. 6 109. 0 109.6 | 110.3 | 110.5 110. 2 109.6 109.0 108.0} 1085] 109.5 109.4 | *109.9 
rade: | | } 

I MI oe es eee 97. ( 96. 6 99.7; 103.2] 111.9 98.3 97.2 99.3 96.8 | 96.7 | 96. 2 94.9 93.8 
by cSuieae sans dame me awl aks 106. 3 108.8 | 109.0}; 110.2 107.2 106.7 105. 9 103.6 | 103.0}; 101.0 100. 0 99. 9 
General merchandisingt-- aciuinlens ticcasen eds 109. 2 116.7 127.4} 152.2 114.2 111.4 117.4 112.4} 112.7} 111.2] * 107.9 104.7 

BS ae a do... $7.8 95. 0 96.0 | 96.8 | 97.1 95.7 95.7 95.3 94.9 | 94. 5 | 94. 4 94.9 95.8 

Water transportation® - a ee; Hae 258. 7 267.2 | 267.7 | 274.5 272.6 281.6 290. 4 295.5 | 303.5 | 303.0 310.0 | * 313.4 
Miscellaneous employm ent data: | | | 
Federal and State highways, totalf_....._.- number... | 153,913 | 144,368 3 125, 122 | 122,435 | 117,612 | 131,861 144, 082 | 153, 223 
Construction (Federal and State). -..........do- ; 31,392 | 30,228 | 22,981 11, 994 10, 853 11, 305 | 19, 667 4,157 28, 419 
Maintenance (Stete)........<<-2..-0s0-.-0n0+- 005... 98,458 | 99,742 | 97, 24¢ 89, 512 88,006 | 82,553 &8, 128 94, 730 99, 512 
Federal civilian eeaplnpeen 
United States_-_.__- Se  aitenins alana VE 2 2, £81 2, 878 2, R7E 2 860 2, £89 2, 919 2, 920 ? 298 2,915 2.900 | 72.851 
District of Columbia__--__- = soe. a 24 259 | 258 257 | 255 256 256 256 | 253 | 25 256 251 
Railway employees (class I steam railw ays): | 
TOs... aiid tatannsscnnnn es 1,454 |} 1,438 1,435] 1,431 1, 421 1, 441 1, 451 1, 455 5) eee ae 
} Indexes: Unadjusted}......--.------ -1935-39 = 100 8 139.7] 138.2 137.9 | 137.2 136. 6 138. 5 139. 4 139.8 142. 5 42.2 142.0 
POs acc acesncdcdrdemcnssvesUans 135. 2 136.3 | 133.7 136.7 139. 4 142.0 142.0 143.0 140. 4 140. 6 139. 2 139.1 
| LABOR CONDITIONS | 
} Average weekly hours per worker in manufacturing: | - 
Natl. Indus. Conf. Bd. (25 industries) ..--hours..|_-..--- 45.6] 45.7] 45.6} 45.8 46.2 46.0 46.1 45.4 45.0 45.2] 44.3 43.5 
U.8. Dept. of Labor, all manufacturingf-......do._.-|------- 44.8 | 45. 5 | 45.¢ 0.6 45.4 45.4 45.4 45.1 44.1 44.6 44.0 40.8 
Durable goods*.- SR Tae . 46.1} 47.1] 467} 421 46.8 46.8 46.7 46.5| 45.4] 5.8 44.9 1.2 
Iron and steel and their products*. ES ee oe : 46.6 | 47.2 46.8 | 47.4 46.9 46.9 47.1 46.9 46.0 46. 0 45.2 41.6 
Blast furnaces, steel works, and rollins | } ~ 
a ee aes ee ..-hours Saseoes 46.3 | 47.1 | 46. ¢ 47.0 46. 2 46.3 47.0 47.0 46.6 45.6 44.9 
Electrical machinery* le tdapa:Sichaaiatencacs aiid Paes 46. 2 46.3 | Af 40. 6 46.5 46.7 46.6 46.4 | 45. 6 * 45.7 45. 4 
Machinery, except electrical*__.-- ..do- . : 47.9 | 48.8 | 48.2} 48.9 48.7 48.8 48.6 48.1 | 46. 6 47.7 46. 6 
Machinery and machine -shop products* 7 hans 47.6 | 48.7 | 8.2 | 48.7 48. 5 48.7 48.7 48.3 | 46.6 47.8 46. 6 
BOMGHING TOON. oo cccsncwcucacsincdcmsacO Owens fonnnace 49.9] 61.2] 5| 451.8 51.6 51.0 50.9 50.2} 47.7 48.9] ° 47.7 
Automobiles*_____- ey ae . 43.5 | 45.6 | 45.5 | 45.7 45,2 46.5 46.1 45. 5 | 43.9 3.8 42. 4 
x ransportation eq uipment, excep it autos*__do.___|_------ 46.9 | 48.1 47.8 48. 4 48.0 47.2 47.1 46.8 | 45.9 46, 2 45.8 
Aircraft and parts ( pimenincsobencnacttanll do... ? 46.2 47.1 | 17.2 | 47.6 47.7 47.3 47.1 46.8 46.5 46.9 45.8 
Aircraft engines*__._._- Ses eS : 45.8 | 46.1 45.2 46. 0 46. 3 47.4 47.1 45.8 | 45.1 44.2 43.6 
Shipbuilding and boatbuildin . [eas * ; 47.6 | 49.1 | 48.8 | 49.3 48.7 47.1 46.9 47.0 | 45.8 46.3 46.5 
Nonferrcus metals and products* eee ae - 46.3 47.2 | 46.9 47.6 47.2 47.1 47.3 47.1 | 46.0 r 46.2 * 45.7 
Lumber and timber basic products*____._..do_-_. 43.3 44.7 | 43.0 | 42.3 42.6 43.3 43.1 43.6 | 42.9 | 44.0 41.5 
Furniture and finished lumber products*___do__. i 44.0 45.0 44:4 | 44.3 44.4 44.8 44.6 44.3 | 43.6 | 44.1 43.3 
Stone, clay, and glass products*__..........do__._|--- 43.4 44.7 | 44.1 | 44.1 43.6 3.8 44.2 44. 5 | 43. 6 | 3.8 43.3 
Nondurable goods*.- Git BREET oa, 43.0 43.3| 43.2} 43.5 43. 4 43.4 43.5 3.2 42.3| © 43.1 42.8 
Textile-mill products and other fiber manu- 
factures*_- el eee 41.8 | 42.2 42.3 | 42.8 42.3 42.3 42.4 41.9 | 40.7 | 41.8 41.3 38. 4 
Apparel and other finished textile products* iH 
hours. ~~ 38.1 38.2 | 38.0 | 37.7 38.2 38.8 39.0 37. 9 | 37. ° 36.7 33.1 
Leather and leather products*_._...........do._._/--- 41.5 41.6 | 41.2 | 41.6 41.8 42.2 42.6 42.0 2.1 41.7 39.3 
Food and kindred products®. 44.5 44.8 | 45.2 46. 0 45.6 44.9 45.1 45.0 | 5.6 r 45.8 43.3 
Tobacco manufactures®__._..._-- 43. 43.3 | 44,2 | 15, 0 43 43.0 42.9 22) 2.8 r 41.0 39.6 
Paper and allied products*_.___.-.------ 2 46.2 | 46.7 | 46.5 | 46, 0 46, 2 46.3 46.3 46.5 | 4 46.3 44.0 
Printing and publishing and allied in dustrie | | 
hours.-|- F 41.4] 40.9] 41.3] 41.4 41.5 41.0 41.6 41.2 | .6 41.5 40.9 
Chemicals and allied products*____.-.-.-..do- 45.6 45.9 | 45.7 | 45.7 45.7 45.5 45.9 45.7 | 4 45.1 43.3 
Products of petroleum and coal®__._-.---.-do- : 46. 4 47.9 | 46.9 | 47.1 46. 6 47.3 47.4 48.3 | 8 47.7 416.8 
Rubber products*____._.- x: ae 45.7 45.9 | 45.7 | 46.6 47.3 47.3 45.3 45.7 | 5. 2 45.5 11.8 
Average weekly hours per worker in nonmanufacturing | | 
industries (U. 8. Department of Labor):* | } | | 
oe construction. EL EIDE was 40. 1 | 40.7 | 39.7 | 39. 4 38.8 39.1 40.0 40.0 | 39. 3 40.4 40.1 40.3 
Mining: | | 

I a a 39.9} 426] 386] 41.5] 38.9] 41.7] 41.4 38.9} 36.4] 41.1 39.4 37.0 

PGI OE OBL... < cncccceccccsuacucccecae do... } 44.1 42.6 | 43,1 44.9 45.1 43.8 36.8 | 42.4 r 46.2 40.8 40. 1 

Metalliferous ns a Cee ees | Se 43.9 | .0 43.7 44,8 44.0 45.0 45.0 45. 5 | 45.0 45.4 43.9 41.9 

Quarrying and nonme tallic. an ee Ree a; 46,8 | 48.9 46.8 44.9 44.6 45.5 46.5 48.0 47.2 48.2 r 48.0 46. 6 

Crude petroleum and natural gas_.__._........do_.. 45.9 | 44.9 | 45.9 | 45.4 45,7 46.4 46. 2 45. 2 | 46. 1 46.3 45.0 46.0 
Public utilities: | } 
Electric light and power......................do__. 43.7 | 3.1 | 43.4 43.3 43.4 44.0 44.2 43.6 | 44.5 44.4 43. 4 4.3 
Street railways and busses. ..................do__. 50.2 | 50. 2 50.8 | 51.8 51.6 61.5 51.2 51.0 | 51.7 §2.2 51.6 2.3 
i Eas eee: 46.5 | 45.8 | 45.3 45.4 45.0 44.7 44.7 44.8 | 45.7 46. 2 | 46.0 48.2 
|. een eae 43.0 | 42.9 42.3 42.7 42. 4 2.5 2.8 (7) | (9) (7) | (4) (¢ 
Services: | 

Dyeing and cleaning___.___.-._.-. ee ee do... 44,3 | 43.8 43. 5 43. 4 43.6 43.4 44.3 43.9 | 43.0 43.8 | 44.2 41.6 
: Power laundries EE ee a 43.9 | 43.7 | 43.4 43. 5 | 43.5 | 43.4 | 43. 8 43. 8 43. 4 43. 4 | 44.0 42.5 
‘rade: | | 

I enisicuciamiies siadatess Dawe: le meee 40.4| 40.4| 39.4] 328] 30.6] 387] 307] 399] 394] +407] 41.9] 41.2 

Wholesale.........-- sani PFE do... : : 42,9 | 43. 2 43.0 43.3 | 42.7 74 42.8 | 42.9 | 43.2 | 42.9 | 42.8 | 43.1 42. 4 

r Revised. t Total includes State enginee: ry 1 administrative employees not shown se] ly. 2 Not available. 1 Preliminary. 

qSee note marked “q’’ on p. S-11 of the July 1944 Surv y reg changes in the data beginning June 1943 and N ‘ovember 1943. Data cover only paid employees. Excess tem- 





porary Post Office substitutes employed only at ¢ +: ristmas are not included in the December 1944 figures. 
*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
. March 1942 for all series on average hours, except tor the telephone, telegraph, and aircraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pub- 
lished later; data back to 1937 for the telephone industry are shown on p. 20 of the = iy 1945 Survey; data back to 1939 for the aircraft engine industry, will be published later; 
data for the telegraph industry are available only from June 1943 (for data beginning that m nth see note on p. S-11 of the January 1945 issue). 
tRevised series. For data beginning 1939 for the Department of Labor’s revis nee indexes of employment in nonmanufacturing industries (except for the telephone and telegraph 
industries), see p. 31 of the June 1943 Surve y. Separate data for the telephone and tel ph industr ies have been computed beginning 1937; for the former, see May 1945 issue, p. 20. 
For revision in the Department of Labor’s se ries On average wee kly hours in all mant pa g industries, see note marked ‘‘f’’ on p. S-13 of the July 1944 Survey. Theindexes of 
railway employees have been shifted to a 1985-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 
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LABOR CONDITIONS—Continued 


Industrial disputes (strikes and lockouts): 
Strikes beginning in month: 


7 RR Ee eee number. . 
Wormers pvelrved........-............. thousands.. 
Man-days idle during month. 00... 

U. 8. Employment Service placement | activities: 
Nonagricultural placementsf-_-_----------- thousands. 
Unemployment compensation (Social Security Board): 
Continued claimsG®....................--.- thousands... 
Benefit payments: 
Beneficiaries, weekly average__.....----.----- a 
Amount of payments. .-..--...------ thous. of dol..- 
Labor turn-over in manufacturing establishments: 
Accession rate--.----- monthly rate per 100 employees- - 
aS OO G0.....1- 
DI ais ccnakwencckpemnacnenunawasnetmes oo... 
— Do riaiaicibineaionckenmueneree deisel eee RS 
SEE EE ee ee — 
Military and miscellaneous. ....-.-..-------- = 
PAY ROLLS 
Wage-cerner pay rolls, all manufacturing, unadjusted 
(CU. 8. Department of Labor) f-.--.----- 1939 = 100__ 
Durable "| ee aes a0... 
Iron end steel and their products_-__..----.--- do... 
Blast furnaces, steel works, and rolling mills 
1939 = 100_- 
AS SINEE SUDO on hoc ie ne nceweccnwccee do... 
Machinery. except electrical_........-..-..--- do... 
Machinery »nd machine-shop products-...do-__-- 
OS A aE a eae err ree eet 
a ace asacak wi tieentnenamasnee G0..<< 
Transportation equipment, except automobiles 
39 = 100_- 
Aircraft and parts (excluding engines)A _..do._. 
eT ae do.... 
Shipbuilding and boatbuildingA---...._.- 0... 
Nonferrous metals and products--.-..-------- “Ee 
Lumber and timber basic products__....--.--- do-..-- 
iE SES Os PSE Aeon do.... 
Furniture and finished lumber prod ucts_-..- - pete 
ESE EEE TE do-.--- 
Stone, clay, and glass products_-__.-.-..-_.--- ao... 
Nondurable 7 “RA eee G0... 
Textile-mil) products and other fiber — 
1939 = 100-_- 
Cotton manufactures, exc. small wares____- ee 
Silk and rayon goods_............----.-..- ee... 
Woolen and worsted manufactures (except dyeing 
and finishing). -.-_- 1939=100_. 
sonue and other finished textile ‘products..do.__- 
TREES ee 
be ee ee a 
Leather and leather products___........._.__ do__-_- 
Boots and shoes__.....-------- Smee acne ie... 
Food and kindred products. ..-......--....... Ge.... 
EE EE eee do. 
Canning and preserving______-_-._-_. eS do-._- 
Slaughtering and meat andaatins Sa ae do-_.-- 
Tobacco manufactures. -......-.....-...-..-- do... 
Paper and allied products...........-...-..-. do...-| 
ye Ln eee do. 
Printing, salindiine. and allied industries__.-do_- 
a Newspapers and periodicals*_._........._.- do___- 
Printing, book and job®_................... les 
Chemicals and allied products. ...........-_- ae 
| ae ee ee eee Go.... 
Products of petroleum and coal__...---_--__- 1 SS ES 
Petroleum refining. .__..._.-- CR Le MB oce 
SS eee ee ee ep a 


Rubber tires and nner tubes___- 
Nonmeaoufacturing, unadjusted (U.8 8 Dept. wis: 
Mining:+ 


eS ee ee erie erences ae 1939 =100__ 
BI MON ioeie can weecemncen conduc pene do__.- 
a ee cokes eee do... 
Quarrying and nonmetallic _..._____.__.- a | 
Crude petroleum and natural gast....-_..____- do... 
Public utilities:+ 
Electric light and power.............--.---- do. 
Street railways and busses...-...............¢o 
| OO Sea ee goog oan do 
RR ee ose rie aac an cbceuabinncees do. 
Services:+ 
Dyeing and cleaning. .......................- do... 
Power laundries__...---- et AEBS Ap eee ao... 
Year-round hotels__--- Ms lie eat stein ee do... 
Trade: 
ERE RE eee eee fe ao... 
EE ee a a 
General merchandisingt.. at ea ae 
bo, EE SEL G6225. 
| ae 06.61. 


* Revised. ©Small revisions in the data for January 1940 to May 1944 are available on 
o Rates beginning January 1943 refer to all employees rather than t 
¢ See note marked “‘f” on p. S-10. A See note marked ‘‘§’’ 
*New series. Data beginning 1939 for the indexes of pay rol] 
pay rolis beginning 1939 for retail food establishments and beginn ng 
t Revised series. The series on placements by the U. 8. Employm« 
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Unless Feta stated, anasiviinn obeeua 1941 _ 1945 1944 _— ae in - 1945 =n 
descriptive notes may ound in the | gaptom- ? = ss nen n't 
1942 Supplement to the Survey | ber | ee eer Oe i ae | oy | March | April | May | June | July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES | | | 
Factory average weekly earnings: } | 
Natl. Ind. Con. Bd. (25 industries)._...dollars..|_-..---- 49. 42 49 49. 42 4. 91 60. 80 50. 68 50. 99 50. 13 49. 62 50.33 | * 49.00 47.9 
U. 8. Dept. of Labor, all AENEID * “ee Dae 46. 24 46, 94 46.85 47.44 47. 50 47. 37 47.40 47.12 46.02 | * 46.32 45. 42 41,81 
Py a rae are a iS a 62.18 53.18 53.04 53. 68 53. 54 30 53. 22 52.40 61.56 | * 51.74 50. 60 45. 89 
Iron and steel and their productst..... - Si eee Fe 61.27 61.48 50. 98 51.84 51. 65 51. 56 62. 09 52.18 61.14 | * 51.14 50. 22 46.14 
Blast furnaces, steel works, and rolling 
| a I Se eae ae a SA GEE 55. 43 55. 46 £4.55 55. 33 55. 04 54. 58 56. 10 56. 32 56. 24 55. 39 54. 64 50. 61 
Electrica) machineryt eee Ae 48. £5 48. 42 48. 54 49. 37 49. 64 49. 85 49. 89 49. 59 48.73 | * 48.53 | ° 47.95 44.11 
Machinery, except electricalt-....--- S| ee oe 54.47 5. 48 54.72 56.05 55. 92 56. 13 56. 07 55. 46 53. 68 54.91 | © 53. 54 48. 55 
Machinery and nemeneadiited productst..do_.- SASS 63.10 54.37 53. 84 54. 76 64. $2 55 02 55. 06 54. £0 52. 82 53. 78 52. 57 47.81 
pS, OO EELS SIRE: «EG, ase 57.18 68. 95 58.05 60.81 60. 21 60. 34 60. 49 59. 53 56. 50 58.23 | * 56.37 53. 81 
pS PS eee do... = 55. 98 87. 85 §8.2 58. 41 69. 42 69.49 58.99 E8. 2 55.74 | * 55.55 53. 05 41. 42 
Transporation equipment, except autost -- ae ee €0. £0 62. 63 63. 04 63. 33 62. 61 61. 56 61.13 60. & 59.56 | * 60.03 | 7 59.64 54. 28 
Aircraft and parts (excluding ee. _do__. as ae 64.32 55. 39 55. 64 56.45 7.19 22 56. 10 55. 66 55.32 | * 56.07 54. 93 48. 58 
Aircraft engines ae RR SRS €0. 92 60. 64 59. 60 61.18 62. 41 62. 67 62. 29 59. 62 58. 92 57.16 | * 56.16 48. 30 
Ehipbuilding and boatbuilding. cris cence (7 a 65. 23 67. 69 68. 68 68. 22 66.12 65. 12 64. 64. 68 63. 26 64.15 64. 56 60. 53 
Nonferrous metals and productst-- ees ae Sanaa 48. 99 49. 99 49. €6 50. 86 60.92 50. 76 51.18 50. 6 49.62 | ° 49.55} * 48.81 46. 01 
Lumber and timber basic productst a eG be ae 34. &2 36. 11 34.00 33. 62 83. 72 34 40 34. 38 35. 20 34. 97 36. 20 33. 64 33. 07 
Sawmills. _._-- a Seer 33. 91 35. 29 32. 66 32. 28 32. 43 33. 11 33.15 34. 05 33. 90 35. 22 32. 31 32. 32 
Furniture and finished lumber produetst. a Se 36. 51 37. 48 36. 97 37. 40 37. 48 37. 95 37.90 37.92 37.51 | * 37.54 | * 36.89 34. 11 
Dt: ape RS : i) ee 36. 83 37.81 37. 51 37. 87 38. 16 38. 04 38. 7 38. 81 38.23 | 38.01 37. 35 34. 55 
Stone, clay, and glass WROGUCIS << cciesne<- EAE) Rees 39. 52 40. 82 40.10 40.30 39. 93 40.10 40.77 41. 36 40. 46 40.69 | * 40.32 38. 96 
Nondurable TS Se Se Se eed See 37. 66 37. 97 37.87 38. 39 38. 66 38. 69 38. 96 38. 80 38.18 | * 38.95 | * 38.58 36. 61 
Textile-mill products and other fiber | 
WERUMSIUEEET. << «265 c0cenancoenes-- dollars. |.-.----- 30. 10 30. 49 30. 54 30. 99 30. 7: 30. 88 31.07 30. 81 30.38 | * 31.67 | * 31.50 29. 64 
Cotton manufacturers, except small warest | 
oe Seen 27. 26 27. 37 27.49 27.91 27.78 27. 63 27.79 27.70 | * 27.52 29. 01 29. 38 27. 22 
Silk and rayon goodst-..........-.----.--- "Ayal SER 28. 89 30. 20 30.04 30. 41 29. 76 30.17 30. 33 29. 83 29. 84 31.38 | * 31.26 30. 07 
Woolen and worsted manufactures | 
(except dyeing and finishing)t------. dollars. .|-------- 35. 51 35. 96 36. 00 36. 63 36. 73 36. 79 36. 95 36. 52 35. 38 36. 93 36. 39 34. 59 
Apparel and other finished textile productst 
Geers... |....-=-.- 31.74 31. 83 31.34 31.35 32. 42 33. 41 34. 06 32. 65 30.81 | * 31.26) * 30.38 27. 93 
ae * all Sees 32. 93 33. 54 33. 95 33. 25 33. 90 34. 69 35. 53 34. 72 32. 89 34. 38 33. 32 30. 00 
Women’s clothingt............---.------. do... ea 39. 82 39. 12 37. 67 38. 45 40. 35 42.70 43. 71 41.37 38.81 | * 38.15 | * 36.75 33. 67 
Leather and leather productst_-...-------- 7 | Se 34.02 34. 06 33.70 34. 27 34. 66 35. 23 36. 00 35. 73 34.69 | * 36.12 | * 35.47 33. 62 
Boots and shoes- - RETA CLEA SRE 32. 15 32. 29 31.87 32. 55 33. 00 33. 56 34. 46 34. (6 32. 72 34. 74 34. 00 32. 24 
Food and kindred productst.- mea — a 37. 67 38. 39 38. 86 39. 80 39. 51 38. 69 38. 94 39.15 38.96 | * 40.01 r 39. 98 38. 13 
Baking. ........- ERIS RS SEER 38. 93 38. 58 38. 86 39. 24 38. 57 38.18 38. 51 38. 87 38. 82 39.37 | * 40.27 39. 36 
Canning and preservingt 5 aie oe Eee 29. 98 31. 67 30. 49 31.10 31. 69 32.05 32. 28 32. 10 $1.72 | ° 32.29 | * 32.62 30. 11 
Slaughtering and meat packing------- a ee 44. 68 46.81 48. 16 47.18 42.80 42. 92 42. £5 42.74 45.68 | * 45.08 41. 57 
Tobaceo manufactures? . ..........-.-«-...-40....|-------- 31. 43 31. 53 32. 49 33. 20 31.93 31.71 31. 80 31. 28 31. 04 32.36 | * 30.73 30.15 
Paper and allied productst.........-.----- YS) Sees 39. 65 40. 26 40.11 40. 22 40.18 40.05 40. 35 40. 63 39.77 | * 40.74 | * 40.78 38. 7! 
WORET GUE INE cg. ccnccsicceanscacece-< * SG ee 43.07 44, 24 43.73 43.72 43.19 43.03 43. 60 43. 95 43.14 44. 30 44. 26 41.77 
Printing, publishing, ‘and allied industriest | 
lars_ sanakateie 45. 60 45. 06 45. 56 45. 84 46.03 45.74 46.61 46. 52 46.63 | * 46.93 | + 46.62 46.70 
Newspapers and periodicals*..........-.- — i Se 49. 92 49. 21 49. 63 49. 85 49. 20 49. 39 50.15 50. 60 51.09 | * 50.53 r 50. 64 52.93 
Printing, book and job® .......-.-------- , Sie) ee 44. 26 43. 93 44.52 44.75 45.10 44.40 45.18 44. 97 44.65 | °45.18 | 7° 45.C0 44.14 
Chemicals and allied productsf----..---.--do--- ee eee 44.08 43. 94 43.70 44.06 44.41 44,27 44.78 44.77 45.26 | ° 45.24 44. 99 43. 41 
Chemicals. ._... ate OE Pa 52. 22 51. 99 52. 48 52. 64 63. 31 53. 63 63. 78 53. 83 54. 03 54.23 | * 54.11 53. 96 
Products of petroleum and “coalt.._- “78 Ay | A 55. 70 56. 99 55. 61 56. 52 56. 20 56. 58 56. 65 58. 06 57. 24 57.72 | * 58.01 56. 97 
Petrolent refning.....-.-s<ecesaes aes , Se See 58. 24 60. 37 58 66 59. 28 88. 55 59.14 59. 43 61. 26 59. 80 59.89 | © 60.57 59. 27 
HOP OOr DIOGOCIEE. « «. ..concnncccacecccascces- , ak Sees 50. 99 50. 92 50. 59 52. 64 54.49 54.40 50. 62 51.93 50.09 | * 51.45 | * 51.81 46. 76 
Rubber tires and inner tubes.......-.---- | See 69. 33 58. 54 58. 30 61. 62 64. 29 64. 04 57. 29 59. 7. 57.32 59. 20 59. 59 §2. 81 
Factory —- hourly earnings: } 
Natl. Ind. Con. Bd. (25 industries).......-.-..- pe Aree 1.080 1.079 1.079 1.086 1. 095 1.005 1.101 1.101 1. 100 1.111 | 71.106 1.104 
U. 8. Dept. of Labor, all manufacturingt-- eae , a? Se 1.032 1. 031 1.035 1,040 1.046 1.043 1.044 1.044 1. 042 1.038 | * 1.032 1, 025 
pS | SEE SERS eee | Ok Sa 1, 132 1, 129 1. 136 1.140 1.144 1.139 1 139 1. 138 1.134 | *1.130 |] 71.12 1.114 
Iron and steel and their productst- i? oa See 1.101 1.091 1. 089 1.095 1.101 1.098 1.107 1. 109 1,112 | *1.112] *1.110 1, 109 
Blast furnaces, stee] works, and rolling millst 1 a SSeS 1. 198 1. 176 1.170 1.179 1.101 1.181 1.195 1. 199 1. 208 1.214 1. 211 1, 200 
Electrica] machinery Se ae eal a ach a eee 1.051 1. 046 1.049 1.059 1. 069 1. 067 1.070 1. 068 1. 068 1. 061 1. 057 1.050 
Machinery, except electricalt___----------- , 1. 136 1. 137 1. 134 1.146 1.149 1.181 1.153 1. 152 1, 152 1.150 | * 1.148 1. 136 
Machinery and machine-shop productst.do_-- |-------- 1.116 1, 116 1.116 1, 124 1.132 1,129 1. 130 1. 133 1,131 1.126 1. 128 1.118 
Machine tools d Pe) eee 1,144 1.150 1. 150 1.173 1.172 1.183 1. 188 1. 187 1. 183 1.191 |} 71.182 1.179 
PO Oe ee EATS Sh aN 1, 287 1. 270 1. 280 1.279 1.314 1.279 1. 280 1. 2&0 1. 269 1. 268 1, 252 1. 236 
Transportation equipment, except autost_. do- ae 1. 297 1, 301 1.318 1.309 1 304 1. 304 1. 299 1. 265 1.297 | *1.300 | *1.302 1. 296 
Aircraft and parts (excluding engines)..do_.- |-------- 1.177 1.177 1.178 1. 187 1.198 1,189 1. 190 1. 189 1.189 | * 1.196 1. 198 1. 190 
ITOBOT, CRRUNOE So ove cacansnccennnceces a 1. 330 1,315 1.326 1. 330 1. 350 1. 323 1.321 1. 300 1. 308 1.293 | * 1.287 1. 269 
Shipbuilding and boatbuilding----- be Wh eee 1.370 1; 379 1. 407 1.384 1. 367 1. 382 1. 37 1. 378 1.382 | * 1.385 1. 389 1. 386 
Nonferrous metals and productst---.-.--.--- re Paes 1. 058 1, 059 1. 058 1. 069 1.079 1.078 1.081 1. 082 1.077 | * 1.072 | * 1.068 1. 065 
Lumber and timber basic productst bxone St Sees . 803 . 807 791 . 794 . 791 - 794 . 798 . 807 814 . 822 . 810 . 816 
Sawmills. - SE Se . 795 . 798 <a oat awe .777 . 780 . 790 . 800 . 809 . 794 . 802 
Furniture and finished lumber productst- do. aS eee . 829 . 833 . 833 . 844 . 845 - 847 - 850 . 855 . 859 r, 852 . 852 841 
La, , ETRE RES ae Se See . 847 844 853 864 . 866 872 . 874 . 881 . 883 *, 872 . 874 858 
Stone, clay, and glass productst.-_-- were ee ~ | ee 910 912 910 913 917 916 - 923 929 928 929 931 937 
Nondurable OE a Se eae ee i 876 878 877 883 891 892 . 896 899 903 904 902 908 
Textile-mill products and other fiber } a 
oS SS eee Goties..}....-... 721 . 723 .722 - 725 .729 -7al - 733 . 735 . 745 . 759 . 763 771 
Cotton manufactures, except small ~ 
eT RD Neth ick S Ne OE dollars. .|.------- . 646 . 647 . 646 . 648 . 652 . 652 . 654 . 655 *, 667 . 692 - 705 712 
Silk and rayon goodst......-------------- \ 7 Sa . 700 . 706 . 707 . 708 at 711 713 . 716 . 732 . 747 ", 752 - 766 
Woolen and worsted manufactures | x ~ 2 . 
(except dyeing and finishing) t- dollars. |...----- . 849 . 849 . 849 . 8E2 . 856 . 858 - 862 . 865 . 869 . 873 . 869 - 877 
Apparel and other finished textile productst : - 
dollars. |...----- . 832 . 832 . 824 . 831 . 849 . 862 . 874 . 862 . 847 r 839 r. 829 . $44 
Men’s clothingt_._.....--------- ates ja See . 846 . 857 . 864 . 861 . 867 . 867 - 886 . 886 . 882 . 894 . 891 . 900 
Women's clothing§...--- ; ASSIS ee Oe 1.035 1. 027 1.001 1.017 1. 054 1. 106 L. 122 1. 102 1.073 | *1.043 | * 1.024 1.041 
Leather and leather productst. a “Re . §20 . 819 . $19 . 824 . 829 . 835 - 848 . 852 . 859 . 857 r, 851 . 857 
BEtEE MUN EROUN ov acccosncadasdccudcacac@Meces a-sa0e«e- . 788 . 789 . 187 . 794 . 798 . 807 - 820 . 824 . 830 - 832 . $23 . 832 
r Revised. 


t Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 

§ Sample changed in July 1942; data are not strictly comparable with figures prior to that.month. , 

* New series. Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning 
August 1942. Data for the aircraft engine industry ginning 1939 will also be published later. 

+ Revised series. The indicated series on average weekly and hourly earnings bave been shown on a revised basis beginning in the March 1943 Survey and data are not compa- 
rable with figures shown in earlier issues (see note marked “f’’ on p. 8-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference 


to this note. Data prior to 1942 for all revised series will be published later. 
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S-14 
Unless otherwise stated, statistics through 1941 IMs | 1944 1945 
an escriptive notes may ‘ound in the Sep- oh a : 5 3 a 
1942 Supplement to the Survey , ps ail Ree | yg —— — ay — | March | April | May | June July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | 
WAGES—Continued | | | 
| 
Factory average hourly earnings—Continued. 
U.S. Dept. of Labor, all mfg.t—Continued. 
Nondurable goods—Continued. 

Food and kindred productst-_-----.-.---- a eee 0. 847 0. 857 0. 859 0. 865 0. 867 0. 861 0. 864 0. 869 0. 874 0. 877 0. 874 0. 882 
RE PEED SSR eet Se See . 850 . 849 . 855 . 854 . 848 . 843 . 846 . 853 . 858 . 861 . 871 876 
Canning and preservingt--........--.---- | Oe SS 764 790 773 786 . 796 794 788 791 811 r .797 782 . 822 
Slaughtering and meat packing---.-..-.--- | en eee 921 930 933 933 . 927 917 929 929 937 853 7.946 940 

Tobacco manufacturest.._......--.-------- es 724 728 735 738 . 736 737 741 740 747 757 r.749 761 

Paper and allied productst-........-..----- a See . 858 . 862 . 863 . 864 . 869 . 865 . 871 . 874 . 87 879 . 881 879 
gS eee Se eee . 891 - 901 . 899 . 897 . 897 . 891 . 899 . 901 . 902 . 906 . 913 911 

Printing, publishing, and allied industriest-_do-__-|--- ----- 1.101 1. 102 1.104 1. 108 1. 109 1,115 1, 121 1. 129 1.133 | * 1.128 1. 124 1.142 
Newspapers and periodicals*_........---- Se 1, 265 1. 262 1. 268 1. 268 1, 264 1, 271 1. 275 1, 288 1,291 | * 1.287 | * 1.292 1.311 
Printing, book and job*..................< | | ESS, ee 1.030 1. 037 1. 037 1.042 1, 048 1. 049 1. 058 1. 062 1.064} 71.058] * 1.042 1. 066 

Chemicals and allied productsf------------ ee eS . 966 957 956 . 964 . 972 . 972 . 975 . 980 . 990 . 997 . 999 1. 003 
| GMS hea a? - REY aa 1. 119 1.117 1.121 1.125 1. 136 1, 134 1, 137 1. 139 1.141 1.149 | 71.149 1.160 

Products of petroleum and coalf-----.--.-- _ 1, 202 1.190 1. 186 1. 200 1. 206 1. 196 1, 195 1. 202 1. 204 1.207 | «1.217 1.216 
Petroleum refining__........-.- Se eee 1, 268 1. 257 1. 253 1. 270 1. 271 1. 261 1. 260 1. 268 1. 265 1. 266 | *1.277 1.271 

ee | Se 1.117 1. 108 1.107 1. 130 1. 151 1, 149 1.117 1, 136 1.132 1.140 | "1.138 1.119 
Rubber tires and inner tubes-_-_......----- a: Se 1, 27 1, 263 1, 258 1. 260 1.317 1.314 1. 260 1. 294 1. 284 1.307 1, 296 1. 269 

Nonmanufacturing industries, average hourly earnings 
(U.S. Department of Labor):* 
ae eee ee eae oo Se 1, 339 1, 342 1. 349 1.359 1. 364 1, 352 1. 363 1. 361 1. 346 1.374 1. 387 1, 383 
ining: 
EE EE ae ee ee ee ee ee 1. 187 1. 197 1.156 1.176 1.154 1, 164 1,179 1. 153 1.039 1.170 1, 219 1. 331 
SE ee neera "ee See 1. 213 1,191 1.173 1. 187 1. 204 1. 190 1, 197 1. 184 1.256 | 71.285 | ° 1.255 1. 248 
| eet | Se Saree: 1.016 1,015 1.015 1.020 1.023 1. 035 1. 042 1. 040 1. 038 1.045 1. 039 1,049 
Quarrying and nonmetallic. _...........----- _ ee Se . 871 . 881 . 871 . 884 . 868 . 860 . 868 . 874 . 879 r 879 r 895 885 
Crude petroleum and natural gas-__.-.....----- ee see 1.172 1. 156 1. 146 1. 162 1.171 1. 183 1.175 1, 191 1.172 1. 184 1, 209 1,187 
Public utilities: 
Electric light and power. --.............--.--- ee, Cee 1. 120 1. 127 1.116 1.119 1.116 1, 122 1,123 1. 145 1.132 1.136 1. 146 1,139 
Street railways and busses_...-..........---- | ee eee = . 942 . 945 . 946 - 955 . 962 . 965 . 947 - 956 . 965 .970 .979 . 974 
__  , et Ree eee ee See . 812 . 809 . 809 815 . 826 . 832 - 832 . 833 . 839 . 833 . 826 . 901 
ae ees ae eee > . 921 . 928 . 930 . 935 . 934 . 938 \ > | renee EEE! ae ek eS a Seen es 
Services: 
ON | EEE RR re a, aor e . 736 . 745 . 747 . 746 . 754 . 758 .775 . 769 . 765 ee . 766 . 755 
—" SS ieee ee (eee . 637 . 641 . 641 . 644 . 649 . 653 . 660 . 660 . 662 . 666 . 665 . 664 
rade: 
ES tae eet Ree ae ea Se ARS . 736 . 741 . 736 . 728 . 751 . 756 . 752 . 763 . 764 r. 769 775 772 
| Ee a ee Se | a eae . 994 1. 008 . 996 1.002 1. 006 1.013 1,016 1. 031 1.018 1.027 1. 037 1.013 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 
IEE dol. perhr..} 0.917 . 883 . 886 . 886 . 890 . 891 ! . 891 . 895 . 904 . 909 . 916 . 916 0. 916 
Siem dl G0.... 1. 67 1. 64 1. 64 1. 64 1. 64 1. 64 1. 64 1, 64 1. 65 1.65 1. 66 1. 67 1. 67 
Farm wages without board (quarterly)O 
dol. per month..} ! 95.70 J..-.-.-.- ee Eee es asap 92.70 |....---.-] 93.10 “10 : 
Railway wages (average, class I)_......-- eg ae Ee . 955 . 952 . 959 . 966 . 961 . 981 . 950 . 959 . 952 . 948 A | eee 
Road-building wages, common labor: 
United States average...............-.-2<.... do_... 82 . 80 .79 78 .74 .70 .74 s72 75 oat .80 . 83 .79 
PUBLIC ASSISTANCE 
Total public assistance_-._.............-.... mil. of dol_- 83 78 79 79 80 80 80 80 80 81 81 81 82 
Old-age assistance, and aid to dependent children and | 
RE mil. of dol_- 76 71 71 72 72 72 72 73 73 | 74 74 75 75 
CO EE ae do__.- 61 58 58 58 59 59 59 59 59 | 60 60 61 
a EE SER CRT do.... 7 7 7 7 7 7 7 7 7 | 7 7 7 7 
FINANCE 
BANKING | 
Agricultural loans outstanding of agencies supervised 
by the Farm Credit Administration: 
Total, excl. joint-stock land banks_.._._-- mil. of dol. 1, 876 2, 124 2, 105 2,079 2, 058 2, O41 2, 039 2, 033 2, 007 1, 969 1, 962 1,940 1, 908 
Farm mortgage loans, total..................- | 1,316 1, 544 1, 518 1, 490 1, 467 1, 443 1, 430 1, 407 1, 391 1,377 1,370 1, 351 1, 335 
Federal land banks. ..._...........--- : ‘eae 1,040 1, 194 1,175 1, 155 1, 137 1,119 1, 109 1, 091 1, 079 1, 068 1,061 1,049 1, 044 
Land Bank Commissioner. .-...........--- do._.- 275 351 343 336 330 324 321 316 313 309 309 302 292 
Loans to cooperatives, total.............-.... ee 13 135 176 207 217 220 218 211 184 148 138 133 126 
Banks for cooperatives, including central bank 
mil. of dol_. 127 132 172 203 213 216 215 208 181 145 135 131 124 
Agr. Marketing Act revolving fund-______.- e...: 2 3 3 3 3 3 2 2 2 2 2 2 2 
Short term credit, total..............-_.....- do... 430 445 412 382 375 378 391 415 432 445 454 455 447 

Federal intermediate credit banksg’_....__- * eee 27 30 28 28 31 30 30 30 30 30 30 29 28 

Production credit associations..._.......__._ do__.- 252 246 221 198 192 197 209 229 244 257 267 270 264 

Regional agricultural credit corporations. _.do___- 10 19 18 15 12 11 10 9 9 9 10 10 10 

Emergency crop loans.................---.- do__.. 106 112 107 104 102 103 106 110 112 112 112 111 109 

ppegeees CONE 1080S... 0 a nencacs do__.- 35 38 38 37 37 37 37 36 36 36 36 36 35 
Joint-stock land banks, in liquidation__._..___. do.... (9) 2 2 2 1 1 1 1 1 1 1 (9) (9) 
Bank debits, total (141 centers) t 64,266 | 63,625 | 66,894 | 70,397 | 83,168 | 75,287 | 63,782] 73,599 | 67,251] 74,313 | 89,538] 71,876] 66,176 

At 3 ae 28,545 | 26,860 | 28,558 | 30,016] 37,678 | 34,990] 29,065] 31,884] 29,413 | 33,678 | 41,725] 33,590] 29,388 
Gunes mew Tork City... .............---.<. do 5,721 | 36,765 | 38,336 | 40,381 | 45,490 | 40,297 | 34,717] 41,715 | 37,838 | 40,635 | 47,813 | 38,286 | 36,788 
Federal Reserve banks, condition, end of month: 

Be ETS mil. of dol_._| 43,835 | 37,492 | 38,700] 39,854 | 40,269 | 39,929] 40,434 | 40,544 | 41,301 | 42,168] 42,212] 42,195] 42,896 
Reserve bank credit outstanding, total__..--- do....} 24,082 17,113 | 18,325 | 19,357] 19,745] 19,552] 20,158 | 20,311 21,307 | 22,131 22,304 | 22,359} 23,207 
OO eS ee 334 49 345 473 80 176 321 245 489 875 46 302 362 
United States securities...................- do....| 23,328 | 16,653 | 17,647] 18,388] 18,846] 19.006| 19,439 | 19,669 | 20,455 20,954 | 21,792] 21,717 | 22,530 
TL. ae do....| 17,898 18, 915 18,802 | 18,770 | 18,687 18, 666 | 18,610 18, 519 18, 457 18, 360 18, 055 17, 891 17, 926 
ee LE EEE do....| 17,898 1 18,647 ' 18,552] 18,528 | 18,444] 18,373 | 18,346 | 18,261! 18,207! 18,1121 18,055! 17,981 | 17,926 

* Revised. © Weighted averages for 1942-43 revised as follows: 1942, $55.91; 1943, $72.51. + Data as of June 1. * Less than $500,000. 1 Data as of October 1. 


{Rates as of October 1: Construction—common labor, 0.917; skilled labor, $1.67. Excludes loans to other Farm Credit Administration agencies. 

* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing. book and Job, industries and beginning March 1942 for the non- 
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele- 
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey; data back to 1939 for other series, except the telegraph industry, will be published later; data for 
the telegraph industry are available only from June 1943 (for date beginning that month see p. S-14 of the January 1945 issue). 
tRevised series. See note marked “‘t” on p. 8-13 in regard to the series on hourly earnings in manufacturing industries. Bank debits have been revised beginning May 1942 to 


include additional banks in the 141 centers; see p. 8-15 of the September 1943 Survey for revised figures beginning that month and note marked ‘“‘t” on p. 8-15 of the July 1944 Survey 
for monthly averages for 1942 on the new basis. 
@ Effective June 12, 1945, only gold certificates are eligible as reserves 
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| | | j | 
BANKING—Continued | 
| | | | 
Federal Reserve banks, condition, end of month—Con. | | | 
Liabilities, total....- idleness BEG Care mil. of dol..| 43,835 37, 492 38, 700 39, 854 40, 269 39, 929 40, 434 40, 544 41, 301 42, 168 42, 212 42,195 42, 896 
pe Oe ae eee | --| 17, 861 15, 508 16, 017 16, 427 16, 411 16, 165 16, 270 16, 174 16, 813 17, 247 17, 188 16, 896 17, 139 
Member bank reserve balances________-.._- do__.-| 15,520 13, 548 14, 148 14,7 14, 373 13, 884 14, 228 14, 166 14, 818 15, 296 14, 920 14, 794 15, O11 
Excess reserves (estimated)..._........-- do....| 1,153 1, 062 960 1, 124 1, 625 869 965 796 918 1, 038 1, 585 1, 037 r 920 
Federal Reserve notes in circulation____...__- do....| 24,503 | 20,215 | 20, 792 21, 391 21, 731 21,748 | 22,162 | 22,319 | 22,598] 22,885! 23,019 | 23,314 23, 864 
4) re re ae ..percent__| 42.8 52.9 §1.1 49.6 | 49.0 49. 2 48.4 48.1 46.8 45.7 44.9 44.7 43.7 
Federal Reserve reporting member banks, condition, | 
Wednesday nearest end of month: | 
Deposits: | 
Demand, adjusted... ...;..............-- mil. of dol_.| 38,690 }| 35,435 | 37,587 | 38,539 | 34,667 | 36,076 | 37,018 37,347 | 39,147 | 40,378 | 36,367 | 37,533 | 38,140 
Demand, except interbank: | 
Individuals, partnerships, and corporations.do___.| 38,577 | 35,499 | 37,808 | 38,823 | 35,219 | 36,251 | 37,347 | 37,198 | 38,907] 40,190 | 36,525] 37,626} 38,115 
States and political subdivisions. __.___.__ do. eal 1,975 1, 762 1, 954 2, 039 1, 735 1, 859 1, 939 2,077 2, 289 2, 374 1, 909 1, 904 1, 864 
United States Government______.____..__._do__- | 9, 406 9, 221 5, 804 5, 757 13, 870 12, 314 10, 523 9, 222 6, 484 5, 501 14, 978 13, 741 11, 739 
Time, except interbank, total. ...............do....| 9, 160 7, 299 7, 602 7, 611 7, 741 7, 860 8, 052 8, 197 8, 342 8, 467 8, 567 8, 786 9, 008 
Individuals, partnerships, and corporations.do_-_-_- 9, 008 7, 131 7, 436 7, 450 7, 584 7, 697 7, 883 8, 028 8, 190 8, 314 8, 415 8, 637 8, 853 
States and political subdivisions_ __.__.__- do__. 110 122 120 116 112 117 125 125 108 109 109 107 111 
Interbank, domestic. _............--..-__.-- do___- 9, 762 8, 691 9, 105 9, 688 9, 875 8, 856 8, 915 8, 944 9, 157 9, 303 9, 799 9, 379 9, 655 
TaN I oo oe io wees es ow ewes do._..| 48, 444 43, 693 42, 543 43, 428 47, 257 47, 139 46, 867 46, 617 45, 860 45, 905 49, 702 50, 303 49, 705 
U.S. Government direct obligations, total._.do__- 45,133 | 40,140 | 39,057 | 39,920 | 43,708 | 43,657 | 43,555 | 43,228 | 42,526] 42,500] 46,523 46,992] 46,360 
IS cl i ea er ee do.__- 1,310 2, 473 1, 774 1, 768 2, 864 2, 553 2. 140 2, 082 1, 530 1,195 1, 889 1, 656 1, 463 
OEE ETNA Te do___- 9,#03 | 10,757 | 10,247 | 10,392] 10,099 9, 971 9,994} 11,312] 10,845] 10,663 10,611 10,581 | 10, 196 
fa EE ie a: SES ie ae fear a do__. 24, 840 19, 569 19, 762 20, 366 21,471 21, 937 22, 215 22, 384 22, 782 23, 276 24, 557 25, 190 25, 253 
INOCORs ccna See ae ee a ore eet | ae 9, 180 7, 341 7, 274 7, 424 9, 305 9, 196 9, 206 7, 450 7, 369 7, 366 9, 466 9, 565 9, 448 
Obligations guaranteed by U. S. Government_do-___- 10 584 599 594 615 600 357 337 318 342 20 8 ll 
Other SOCUTICIONs <n ncccecsscce ie ee asta tatiteae Go... 3, 301 2, 969 2, 887 2, 884 2, 903 2, 882 2, 955 3, 052 3,016 3, 063 3, 159 3, 303 3, 334 
ROSE eS eee ae dé... 12, 586 10, 980 11, 371 11, 665 12, 630 12, 107 11, 634 11, 180 11, 316 11, 636 13, 835 13, 393 12, 841 
Commercial, industrial, and agricultural§___do___- 6, 218 6, 076 6, 247 6, 274 6, 415 \ 6, 251 6, 088 5, 904 5, 765 5, 918 5, 926 5, 982 
To brokers and dealers in securities. ____.___- do....| 2,194 1, 52 1, 806 2, 118 1, 969 1, 869 1, 737 1,614 1, 894 2, 345 2, 727 2, 421 2, 263 
Other loans for purchasing or carrying securities 
mil. of dol_- 1, 550 957 851 836 1,770 1, 462 1, 245 1, 084 988 964 2, 590 2, 409 1,993 
ND NR none cd de kee. do_... 1, 063 1, 062 1, 060 1, 061 1, 054 1, 049 1, 044 1, 040 1, 047 1,049 1, 052 1, 055 1, 058 
Pe SO are de... 76 32 81 64 107 72 71 63 105 117 78 94 77 
oS ee eee PRAT tS do___- 1, 485 1, 330 1, 326 1, 312 1,315 1, 305 1, 286 1, 291 1, 378 1, 396 1, 470 1, 488 1, 468 
Money and interest rates:4 
Bank rates to customers: 
Oe PD a percent __ 2. 05 | Eee) Cee eee pf | eee | ee ALA > | See - 
7 other northern and eastern cities_........__. do__- 2. 53 i | ees een yt SS _* See NEE eeS  § 4) eS eee dace: 
11 southern and western cities_......_..__._.- do__- 2. 81 9 Pee ae , |) See eee (4 | ee SOR: [ ) || eee cata 
Discount rate (N. Y. F. R. Bank) @_____- SS ae 1. 00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1,00 1.00 1.00 
Federal land bank loanso’__....-.-...--.---.-.- do___- 4. 00 4.00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4. 00 
Federal intermediate credit bank loans____.__-- dé... .- . 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
Open market rates, New York City: 
Prevailing rate: 
Acceptances, prime, bankers’, 90 days____-_- do___- 44 44 44 44 44 44 44 44 44 44 44 44 .44 
Commercial paper, prime, 4-6 months_-____- do___- 75 75 75 75 7 @ .%5 75 75 75 75 7 75 75 
Time loans, 90 days (N. Y. 8. E.)_.----.--- do._.- 1. 25 12 1, 25 1, 25 1. 25 1. 25 1,25 1. 25 1.25 1, 25 1, 25 1. 25 
Average rate: 
Call loans, renewal (N. Y. 8S. E.)__.-.._._..do__- 1. 00 1. 00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 
U S. Treasury bills, 3-mo__.___-...._- a ae . 375 . 375 . 375 . 375 . 375 . 375 . 375 . 375 . 375 .375 375 . 375 aad 
Average yield, U. S. Treasury notes, 3-5 yrs.: 
i SEP SENSES PS EES dé... 11,19 1.31 1.35 1.34 1, 35 1.31 1. 22 1,18 1.14 1.16 1,16 1.16 1.17 
Savings deposits, New York State savings banks: 
Amount due depositors_..........----_.-- mil. of dol. 8, 003 6, 810 6, 897 6, 978 7, 116 7, 204 7, 295 7, 408 7, 500 7, 578 7, 711 7,791 7, 893 
U.S. Postal Savings: 
Balance to credit of depositors___........_.-- see ee 2, 833 2, 198 2, 257 2, 305 2, 342 2, 404 2, 458 2, 513 2, 564 2, 609 2, 660 2, 713 2, 77: 
Balance on deposit in banks__..............._-- do_-_-- 7 8 8 8 8 8 8 8 8 8 8 7 8 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*__do____| * 5, 631 5, 272 5, 412 5, 595 5, 790 5, 481 5, 326 5, 576 5, 443 5, 498 5,642 | ° 5,592 | 75,586 
Instalment debt, total®__............_..______- do_._.] * 2,049 1, 912 1, 937 1, 97 2, 083 2,013 1, 968 1, 992 1, 989 2, 006 2,032 | * 2,036} »2,030 
Oe CON. WEN eoisieh tock ddwawcacacccoca ioe » 719 720 743 77 836 778 743 732 72 720 720 713 » 707 
Automobile deslere*... ..........<...cce-s<00- dé... P 202 210 210 208 200 192 186 184 184 184 188 192 > 196 
Department stores and mail-order houses* 
mil. of dol_- P 145 138 148 162 184 172 163 163 159 155 151 r 146 P 143 
PUSTIGUED SINR nico scav cn ccntnccacncscns do___- P 235 236 244 253 269 249 240 238 237 238 237 235 » 232 
Household appliance stores*__........-__-- ee P12 13 13 13 13 12 ril ll 11 10 11 11 Pil 
Jewelry stores*__......-- ees! og te ees do.___- p 44 43 44 48 70 61 54 50 48 48 49 47 » 45 
PES oO Sila ES aa ei Me ai do___- r Sl 80 84 89 100 92 88 86 85 85 84 82 > 80 
Cash loon Gott, total .q..c< occncececenccanecn do__..| # 1,330 1, 192 1,194 1, 200 1, 247 1, 235 1, 225 1, 260 1, 265 1, 286 1,312 ° 1,322 | 21,323 
Commercial banks, debt*_............___- do_.-- P 413 342 344 ° 346 r 358 r 359 357 374 377 388 400 406 » 406 
Credit unions: 
3 Ste ee SR Oe ae eee Ge... P117 118 117 116 | 119 116 114 116 116 116 118 119 > 118 
SRE SCE Sean do... P17 19 18 18 | 23 16 16 23 18 20 2 19 ?18 
Industrial vanking companies: 
| AES apt ee ee ae Ae Sa ae do__. » 182 172 172 172 | 175 172 168 171 172 177 181 182 | Pp 182 
ER ae. ee ee: do__-. » 36 33 34 34 | 37 33 30 42 34 39 40 37 » 36 
Personal finance companies: 
EIR 9 ao etecsesatacs NS Re ae ae ee do___- » 387 364 361 365 | 388 378 72 381 381 384 389 391 P 389 
Loans made...-_-.----------------------- do__.- > 73 67 68 77 | 106 58 56 94 | 70 78 82 76) »71 
Insured repair and modernization debt*....do_...| _» 144 ill 115 117 | 120 124 128 131 | 132 134 136 137 | =» 140 
Miscellaneous debt*___.....____-_- a do. _..| » 87 85 85 85 88 87 86 7 | 87 87 88 88 | > 88 
Charge account sale debt*__..........-...--... do__..| 71, 47( 1, 402 1, 516 1, 664 1, 758 1, 528 1,432} 1,662; 1,500 1, 488 1, 544 1,459 | » 1,441 
Single-payment loans, debt*__.._.-.....-...__- do__..| » 1,354 1, 231 1, 231 1, 231 1, 220 1, 206 1,188} 1,181 1, 212 1, 260 1, 320 1,346 | °? 1,359 
COREE so seas ocaneaionwastipeansecenuemned a » 758 727 728 727 | 729 734 738 741 | 742 744 746 * 751 | » 756 
Index of total consumer short-term debt, end of month:* | 
PMNS ia co ecavnSaeandasseatetiesatde 1935-39 = 100__ P88 83 84 87 | 87 ! 85 | 85 88 | 86 ! 86 88 89 » 89 
r Revised. » Preliminary. §Includes open market paper. qFor bond yields see p. S-19. {See note marked ‘‘*”’, 


1 Beginning on September 15, 1945, includes Treasury notes of September 15, 1948, and Treasury bonds of December 15, 1950. 

@A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. 

o' The temporary rate of 344 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced 
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. 

*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin- 
ning 1929 are available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and 
index), 1929-43; single payment loans, 1929-October 1943; total instalment debt, total cash loan debt, commercial bank debt, 1934-43; insured repair and modernization debt (series now 
represents insured FHA loans), 1934~September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive dealers, 1941; charge account sale debt, De- 
cember 1941- April 1942; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 of the November 1942 Survey are correct and the estimating pro- 
cedure ifs essentially the same as that used originally; revisions sanulied largely from adjustment of the monthly series to new bench-mark data and improvement in the method of 
reporting consumer credit by commercial banks. Recent revisions are explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Bulletin 
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FINANCE—Continued 





LIFE INSURANCE | | | 


Life Insurance Association of America: | 
© 33, 418 33, 683 33, 865 34, 103 34, 308 34, 526 | 34, 864 35,070 | 35, 231 




















Assets, admitted, total! A.-......-.------ mil. of dol_.| 35,433 } 32,658 | 32,864 | 33,063 | 

Biorteaes tons; Goal... «nsec no-no nsene- do_..- 5, 166 5, 258 5, 249 5, 239 5, 257 5, 235 5, 225 5,218 | 5,218 | 5,201) 4, 205 5, 202 5, 182 
GRR ee SR 584 616 612 605 602 595 591 581 | 584 | 586 | 588 588 | 587 
EE a ae 4, 582 4, 642 4, 637 4, 634 4, 655 4, 640 4, 634 4.637 | 4,634 | 4,615 4,617 4,614 4, 595 

Real-estate holdings._.......-..........-.... do... 723 902 893 876 854 844 831 R04 787 778| 760 744 734 

Policy loans and premium notes-----.....--- do.... 1, 548 1,707 1, 693 1, 678 1, 662 1, 646 1, 632 1,618 1, 604 1, 592 1, 581 1, 569 | 1, 558 

Bonds and stocks held (book value), total....do..._| 26, 721 23, 531 23,619 | 23,569 24,409 | 24,704] 24,911 25,114 | 25, 254 25, 138 26,242 | 26,367 | 26,616 
Govt. (domestic and foreign), total__..----- do....| 17,372] 14,574 | 14,646 | 14,631] 15,547] 15.772] 15,938 | 16,141 | 16,236 | 16,021 | 17,140 | 17,212] 17,287 

i, eI ik cre wicctunicoenes d 16, 050 13, 054 3,172 13, 165 14, 090 14, 338 14, 518 14,735 | 14,864 | 14,429 15, 784 15, 894 15, 958 

eg RTL ETS EES. Z , 496 i 4, 497 4, 438 4, 443 4, 431 4,411 4, 406 4, 400 4, 408 4, 455 

_ ™ eee : » He g 7 2, 529 2, 534 2, 536 2,553 | 2,593 2, 606 2, 604 2, 588 

SI icintncnse cceesh hens cdvkosccanmuwetee : , 1, 965 1, 996 2. 006 2, 054 2, 118 2, 096 2, 143 2, 286 

gh ORE cle ERO SEE AR ee age lee mean 7, ee 514 947 549 534 587 667 1,031 459 533 437 

CPR BI IONE... nora ccncwcecccccee e 76 705 732 762 778 786 617 655 704 
Insurance written:@ i. 

Policies and certificates, totalt 573 617 752 710 701 641 600 513 
| RRS i ees d . 37 35 66 47 47 54 61 26 
Sa Se Ea Sian emer R B 299 334 398 379 367 328 290 257 
iS ar ee eR RT d 227 258 236 248 288 284 287 259 248 230 

CC, ET Re e 7 7 747,853 | 739,162 | 892,667 | 859,978 | 861,668 | 833, 406 | 796,907 | 687, 786 
I i a eR d R 5, 85 64, 796 64, 376 60, 212 | 103, 202 95, 334 86, 588 | 108, 308 | 101, 558 59, 147 
| STE LEE ROE SE LAAT: Bat > 123, 724 | 123,130 | 145,258 | 136,537 | 132,102 | 120,720 | 108,777 | 96,921 
[eS 4 72, 559, 753 | 555,820 | 644,207 | 628,107 | 642,978 | 604,378 | 586,572 | 531,718 

Premium collections, total®~-..........------- ’ 292, 693 | 309. 284 351, 354 | 333,056 | 378.659 | 306,273 | 335,614 | 357, 545 | 318,980 | 316, 843 

NR sine ei neeatcian aa nicwmamnmieemie 49,069 | 37,897 | 44,956] 34,413 | 37,663] 38,759] 49,566] 31,066 

| SESE Be ae SE 31, 312 23, 598 24, 302 21, 068 23, 075 20, 870 21, 479 21, 691 

eer oes 3 68,424 | 63,992 | 73,077] 56,633 | 63,852] 74,147] 55,831] 64, 143 

188, 666 94, 943 202, 549 | 207, 569 | 235,324 | 194,159 | 211, 024 | 223,769 | 192,104 | 199, 943 


Payments to policyholders and beneficiaries 
od tine __............ thous. of dol..| 194, 468 | 188,026 | 200, 236 | 201,985 | 224,886 | 241,157 | 210,979 | 244,825 | 218,662 | 225,076 | 221,804 | 218,972 | 210, 706 
89, 344 | 90,148 | 101,612 | 101,740 | 101,773 | 115,096 | 106,100 | 117,584 | 110,659 | 111,152 | 102,026 | 110,390 | 105, 123 


Death claim payments...................---- ee , 

Matured endowments__.........---_-------- do....| 30,011 25, 591 30, 515 31, 133 29, 437 37, 596 30, 375 37, 823 32, 413 35, 760 33, 317 32, 492 31, 428 

Disability payments__...............--.-.--- do.__. 6, 813 6, 758 7, 083 6, 972 6, 188 8, 104 7, 215 7, 841 7,011 7, 202 7, 394 7, 089 7, 097 

Annuity payments._..............-...-.---.- do....| 14,138 | 14,791 13, 955 14,942 | 13,339 19,390 | 14,232] 14,918] 14,923 15, 153 16, 218 15, 713 15, 108 

"pO aa ee do....| 34,309 | 33,153 | 29,072 | 30,167] 54,071 | 42,923 | 36,229 | 46,677 34,528 | 36,783 | 43,562] 34,525] 33,997 
19,853 | 17, 585 17, 999 17,031 | 20,078 18,048 | 16,828 | 19,982] 19,128 19, 026 19, 287 18, 763 17, 953 


Surrender values, premium notes, etc. .------ : es 
Life Insurance Sales Research Bureau: = Pa a = 
Insurance written, ordinary, total 675, 135 | 636, 518 | 724,840 | 726,452 | 740,329 | 737, 564 | 730,926 | 869,490 | 837,536 | 859,800 | 812,760 | 777,827 | 728, 204 
hither ieee IT? 45,920 | 44,821 | 51,959 | 52,499 | 52148] 58,092] 54,244] 63,176 | 61,888 | 60,879 | 56,657] 55,360 | 49,912 
nes Ss 166, 661 | 152,249 | 187,461 | 192,674 | 181,927 | 204, 556 | 193,730 | 225,674 | 223,899 | 226,229 | 211,235 | 200,069 | 177, 268 
Fast North Central_............ 147, 268 | 143,620 | 159,629 | 159,734 | 161, 278 | 159,399 | 160,472 | 191,395 | 181,744 | 186,771 | 173,389 | 170,175 | 157, 236 
West North Central__.....-...-. Bee 67,586 | 67,355 | 71,442 | 72,174] 75.129] 70,450 | 70,979] 83.792] 81,779 | 80,463 | 78,557 74,621 | 72,730 
South Atlantic __......____- RARER: 73,768 | 66,398 | 76,669 | 74,901) 76083 | 71,948 | 74,258 | 89,700 | 86,831 | 85,634] 87,792] 85,676] 82,051 


















































East South Central........................-- 29,071 | 27,172 | 27,550} 29,268) 37870 | 27,466 | 27,014 | 35,290 | 30,972 | 34,394} 36,385 | 30,590 | 29,376 

West South Central..............-..-.-.--.-- 51,492 | 474761 | 50,450] 50,119! 55339 | 49,991 | 52,676 | 63,309| 58,636 | 60,512 | 60,431 | 57,390] 58,093 

I es ae __..| 22,638 | 20,322 | 22,230] 21,356] 95 493 | 22,608 | 22,970 | 28,249 | 24,541 | 26,082] 25,380 | 23,853 | 23,672 

RRS i tee Sh ae 70,731 | 66,820 | 77,450 | 73,727) §1 132] 73,054 | 74,583 | 88,905 | 87,246 | 98,836 | 82,934] 80,093 | 77,866 

MONETARY STATISTICS | 
Foreign exchange rates: 
Argentina - ot eae eee dol. per paper peso_- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
Brazil, officialo?__................_- dol. per cruzeiro__ - 061 . 061 . 061 - 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 
“SAS Se ree dol. per rupee__ . 301 . 301 . 301 . 301 301 .301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 
Canada, free rate$.__......__- dol. per Canadian dol.- . 899 . 894 - 897 . 898 . 897 . 900 . 906 . 903 . 905 - 908 . 908 . 907 905 
TE eat dol. per peso-_- . 570 . 573 . 573 . 573 . 572 . 572 . 571 . 570 . 67 - 570 . 570 . 570 . 570 
OS 2 SC aa a . 206 . 206 . 206 - 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 
“ vanes Kingdom, official rate$___......-_- dol. per £._| 4.025 4.035 4. 035 4.035 4. 035 4.035 4.035 4.035 4.035 4.035 4.035 4. 030 4.027 
old: 
Monetary stock, U. 8................_.-- mil. of dol..| 20,073 | 20,825 | 20,727 | 20,688] 20,619 | 20,550] 20,506 | 20,419] 20,374 20,270] 20,213 | 20,152 | 20,088 
‘ stad release from earmark®_____.-______ thous. of do]. _|—19, 009 |—27, 378 |—22, 647 |—34, 669 |~46, 255 |—58, 160 |—37, 392 |—46, 924 |—53, 191 |—66,857 | 96,026 |—100,347 |—62, 990 
Production: 

Reported monthly, totalf_................__- ee | aeeeren 3 54,885 | 54,521 | 53,734] 53,446 | 55,199 | 50,782 | 54,703 | 54,096 | 53,934 | » 53, 167 | » 53,363 | » 52,778 
Te ae i See 39,074 | 39,110 | 38,525} 38,196 | 39.500] 26,883 39,754] 39,265 | 39,321 | » 39,020 | » 39, 600 | »37, 488 
EA aie SaaS Mass Bie oee 8, 274 8, 051 7, 809 8, 012 8, 166 7, 432 8, 004 7, 831 7,614 7,426 | °7,357 7,411 
"| eS et Eee! 3, 087 2, 922 3, 033 2, 828 2, 463 2, 342 2, 446 2, 328 2, 563 2, 516 2, 078 3, 277 

Money supply: 
Currency in cireulation................--- mil. of dol__| 27,826 | 23,794 | 24,425 | 25,019 25,307 | 25,290] 25,751 | 25,899! 26,189 | 26,528 | 26,746] 27,108] 27,685 
Deposits adjusted, all banks, and currency outside 
_ * _ aa ee eee 139, 100 | 139,900 | 143, 200 | 150,988 |»151, 100 |150, 900 |»150, 700 | 151,000 |7152, 700 |» 163,000 |7163, 700 |”163, 500 
Deposits, adjusted, total, including U. 8. deposits* | 
ae a 116, 900 | 117,100 | 119,900 | 127, 483 |»127, 400 | 2126, 700 | 7126, 500 |» 126,500 |»127, 900 |» 137,900 |7138, 200 \?137, 500 
Demand deposits, adjusted, other than U. 8.* | | | 
ott of dol..|.---.-... 65,500 | 69,500 | 72,500 | 66,930 | » 68, 600 | » 69, 700 | » 71, 100 | »73, 800 | » 76, 300 | 69, 100 | » 72, 400 | » 74, 300 
en Time deposits, including postal savings*___do__-__|--------- 37,900 | 38,900 | 39,200} 39,790 | » 40,500 | » 41, 400 | » 42, 000 | » 42,900 | » 43, 400 | » 44, 200 | » 45,000 | » 45, 900 
ver: | | 
Eee Gs OW ROM.......... 0-2-0208 dol. per fine oz_- . 529 . 448 . 448 448 . 448 448 448 | =. 448 | 448 | .448| .448| .448 | . 448 
Production: | | 
SE itecn ches wnecerackuoked thous. of fine oz-__|--------- 905 1,054 1, 192 1, 227 1,019 952 | 1,200) 1,254) 1,198 | 1, 100 | ee 
Lo, eee et a 2, 291 2,889 | 3,105 | 3,247 2,564) 2,157 / 2,789} 2,873) 3,153) 1,655 | 2,074 2, 302 
Stocks, refinery, U. 8., end of month__._._.._- _ Se eA (AR RASS |S ey [2 Ce St (Ree Maa eae eeD Aine hrs. Mocca ean Pel Dae ee ee 
* Revised. » Preliminary. 186 companies having 82 percent of the total assets of all United States legal reserve companies, 1 Discontinued by compilers. 


A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 

@39 companies having 81 percent of the total life insurance outstanding in al] United States legal reserve companies. ®Or increase in earmarked gold (—). 

o'Prior to Nov. 1, 1942, the official designation of the currency was the ‘“‘mil!reis.””, ©Formerly ‘‘The Association of Life Insurance Presidents.” 

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from January 
1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 

{Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for 
1942 for United States, see note marked ‘{” on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. The United States 
data for 1944 have been adjusted to agree with the annual estimate for that year by adding $59,000 to each monthly figure, and the total revised accordingly; this amount should be 
added to the January-May 1944 figures for the two items published in earlier issues. 

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
1941 are available in the November 1942 Survey; earlier data are available on request. The new serieson bank deposits and currency outside banks are compiled by the Board of 
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
savings redeposited in banks and amounts not so deposited. The amount of U. 8. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total 
deposits. Monthly data beginning January 1943 and earlier semiannual! and annual data will be published later. 

tData for the indicated series have been published on a revised basis beginning in the February 1944 Survey and are not comparable with data in earlier issues (see note in 
March 1945 Survey for explanation of the revision, which extended back to January 1941, and the effect on the 1941-42 data); revisions for January 1941-October 1942, also earlier 
small revisions in value data for ordinary and the total back to December 1938, are available on request. 
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FINANCE—Continued 
PROFITS AND DIVIDENDS (QUARTERLY) ® | i 
Industrial corporations (Federa) Reserve): | | 

Net profits, total (629 cos.)........-.....-mll of dol- | ee ee 3 ee! coe = Cf EES, Sa a 501 Deal Eee eee 
IPRs WO MOOT EAT COR 6 << co wccecesecesaceccs GO: « (| eee eek es | SRE hee ee & ee) 54 4. gendieomenaat 
Breeniners (GG-CO8.). cc. ccanceccdeeeson-0- G0. -« : + a Pare | SRS ee ee OES : és nae gs 44 Reif) Ses 
Automobiles (18 cos.)_..-.....-.-.-..------. do. ~ | | See URES | | RS RE | Se Dee 65 : Sete 
Other transportation equip. (68 eos.)........ do... RAD fan a unas <a Sie So Ren eee 3d eae & as 143 eee 
Nonferrous metals and prod. (77 cos.).-..... do. _.)- ) || eee Deena yh ees Se ey . . ee ME 2s | 
Other durable goods (75 cos.)__......-.-.-.-. do. . E Ola cat ae ES Sa | - SSSR? Tee 21 
Foods, beverages and tohacco (49 cos.)...... do. - : | 1 bast ae 49 |... era | SE, Se 48 m 
Oi) producing and refining (45 cos.)_........ do. - || | 64 . Bere 5 re 64 
Industrial chemicals (30 cos.)..........-.-....do_ . 1 ee §3 ‘ x 48 |_ 45 | re 
Other nondurable goods (80 cos.)...-.------- do. - eae 37 : 39 | | 37 : 
Miscellaneous services (74 cos.) ......-------.do-_-- ; 2 ees F ae 8 | 45 | : } 5U Z 

Profits and dividends (152 cos.) :* } 
pS SR IN AE eee, i Cae 244 ee mae cadene , Sree = , 241 oa 258 . 
Dividends: | | 

i ly SES ane Sree ne ree seneerer ae ay ? | Se a Wis =| eee | | eee 22 
Qo, er: Se 137 |---------|---------| | ee eee || ROA Ra ratcal 144 
Electric utilities, class A and B, netincome (Federal | | | 
a acl. AES 2 a mil. of dol. ee 11] |-- ee alas | CEE Rapaeneee ta t....... S| ee 123 : 
Railways, class I, net income (I. C.C.)©._._. . do. _.|_-__---- ty aS SERARIR GS” 'S ” eee) Saree | ‘ 186.0 
Telephones, net operating income (Federal Communi- | | | 
cations Commission) ._........--.....-.-.mil of dol_.|_______- S| ee Sopccweeh ~“@RGiBes. as. ae | Ake | | oo 
PUBLIC FINANCE (FEDERAL) | | 
U.S. war program, cumulative totals from June 1940:* | 
Program .._..--..-.-.-----.-------------Diil. of dol_.| 422, 687 | 392,479 | 391,086 | 390,389 | 390, 506 | 390,350 | 389, 0&6 | 388,856 | 390,872 ; 407,084 | 406,695 | 425,086 | 433, 804 
Cash expenditures__._....-.--.----------------0.-..| 309, 754 | 222, 140 | 229, 586 | 236,482 | 244,516 | 252,036 | 259,000 | 267,320 | 274, 366 | 282,531 | 290.417 | 297.526 | 304, 288 
U.8. Savings honds:* } 

Aspount cutetangie. ......... 22-26. cece ss. Gc. 46, 741 37,323 | 37,645 | 38,308 | 40, 241 41,140 | 41,698 |} 42,160] 42626] 43,767 | 45,586 | 46,508} 46,715 

Sates, serice E, F, One Go... ccc c-sckn cane 00. 514 692 695 1,023 | 2,386 1,074 £48 889 838 1, 540 2.178 1, 295 700 

po Re i eee ae eae eee A £28 2&3 401 382 | 365 341 323 464 404 427 403 428 531 

Debt, gross, end of month® -----.....----------.d0._..| 262,020 } 209,496 | 210, 244 | 215,005 | 230.630 | 232,408 | 233.707 | 233,950 | 235,069 | 238, 832 | 258,682 | 262,045 | 263, 001 
Interest hearing: 
Public issues_.......-- Se ee eee ee ----.d0....| 229,111 | 191,873 | 192,438 | 194,192 | 212,565 | 213,984 | 214,724 | 214,459 | 215,140 | 217,169 | 237,545 | 240,223 | 240, 713 
Special issues§___._- Bk EEE lataassahesns do... 20, £18 15,976 | 16,170 16,583 | 16,326 | 16,688 | 17.130 | 17,567] 17,923} 18,592 | 18,812] 19,558] 20,033 
Nontnterest Dearing... ...._ ...-<-0-6-600-00056-00.-~ 2, 391 1, 645 1,636 | 24,230 1, 739 1, 736 1, 853 1, 923 2,006 | 23,071 2, 326 2, 264 2, 255 
Obligations fully guaranteed by U. 8. Gov’t: 
Total amount outstanding (unmatured)----._- do... 527 1, 480 1, 480 1,470 1,470 1, 496 1,114 1,119 1, 132 1,151 409 484 515 
Expenditures and receipts: 

Treasuly expenditures, total........-.-.-...-- do__- 6, 611 7. 930 &, 024 7, 828 8, 416 8, 202 7. 460 9, 433 7, 968 9,275 | 9,641 8, 557 7, 354 
WEF GRUIOIIINES 5 cardcicanccunacdnciasweeeencs Gide 5, 265 6, 998 7,479 7,401 | 7,503 7, 551 6, 948 8, 246 7, 139 8,156 | 7,837 7, 324 6, 398 
Transfers to trust accountst__.....-.-- era, EE 24 22 47 18 | 22 69 48 45 236 206 | 335 530 162 
Interest on debt__.....---- faced ota Re aS 647 581 133 5 560 191 91 628 139 66 1,009 156 99 
pi. Sey SOR ER ee man, © OE £64 329 365 353 332 390 373 513 455 757 460 547 695 

Treasury receipts, total_--.-- Labs giawaes ete s: do.-_.- 5, 192 5, 927 2, 054 2, 506 5,418 3, 587 3, 987 6, 908 2, 967 3, 398 5,916 2, 754 3, 281 

Receipts, net__.._- Sista tiki aca aie bd eae a 5, 1&9 5, 926 2, 001 2, 240 5, 416 3, 556 3, 767 6, 892 2, 929 3, O85 5,914 2, 695 2, 997 
OS ee ee ee ae 30 25 29 27 29 36 23 33 33 36 33 33 32 
Internal revenue, total._..-.......-.-_-.-. me ee 4, 847 5, 749 1, 880 2, 300 4,945 3,042 3, 815 6, 431 2, 746 2, 921 5, 384 2, 527 2, 849 

Preome (ARGS... ..ccenascce ssecs a a 4, 208 5, 174 1, 240 1,501 4, 347 2, 422 2, 922 5,818 2, 167 2,027 4, 757 1,743 1, 665 

Social security taxes.. -.........-.....-... do... 69 65 60 293 63 48 341 96 46 337 69 66 306 

Net expenditures of Government corporations and 
credit agencies®._...................... Mil. of dal... 5] —35 95 —71 164 21 313 —407 71 —154 778 222 —26 

Government corporations and credit agencies:4 | 

Assets, except interagency, total_..............do_.. a eas ih | ne Pon i || SRR oeeeete | as eae 34, 004 
Loans and preferred stock, total........-.... do. -_|_--_---- yt Seems ab dooie Maas || ee | a] Soa 2 | Ses See 

Loans to financial institutions (incl. preferred 

| Paar tereiae Se |) scene ae | ne See | ee | ae 

ee ee” ere 2 Se . | a a sipiitone | moe: | a Aa , | ee 

Home and housing mortgage loans. .___- eas! SS A. | Re 2 waies | Se ee 5 | oa See Sobel , | 

Farm mortgage and other agricultural loans. do__._|_.___- | a eee * | Se ania | Se Bes 2.971 |- 

pol" Sie Ata te ee ee Eee sh NE Sear < o e, See | SES PS (5 | ees Wee te ee! RS AS, FES 
U. 8. obligations, direct and guaranteed _--_- Re eee i | ae eS: LA | SEN Cees | | eae Lee Sa i) i at 
Business property ...--.-..--.-- a1 See Ch eee (7, | Se AS \ | Se Pee {  ) are eS ae 20. 192 |------- es 
Property held for sale_........-.-. el ee ae 7 ied ce chin a - i | Eee - eee ll ape i | ae 
ue Oe eee eee ae SE | ee 8 Pees i lL a 2a -) | ae aS ee 

Liabilities, other than interagency, total_--_-_- do... | pela heaaiads ,) | Ee a i | 2 oe a é Se L....... ‘ 
Bonds, notes, and debentures: 

Guaranteed by the U. S.___-.-.-.-.-.-. ee Saas St | eee Paeeneere oe 2 4 eee) ee SS | Ree Seer Oe t......<. 

J (RES ee eee = ee eee ah | es aes ic | Ss Cee Ce) AS, RRS a EE U2 
Other liabilities, including reserves_......._- eee eee {| 2S 3) ae 3 ee Seaee 5,435 |....._. i RSet Py | 

Privately owned interests. _.........---.---.-- RR) epee ee EGR) SEES neeE= |) Ses ones | ae are P| Oe tee 

U. 8. Government interests_-.............-... do__..|- ra SFE Pskecswaes Sears oe , -  - See & Pee sont See ee Be , Kk | See a 

Reconstruction Finance Corporation, loans outstanding, | 
end of month, totalt._...............--mil. of dol.. 2,012 9, 711 9, 704 9, 846 9, 865 9, 867 9, 849 9, 713 9, 648 9, 638 9, 712 2, 105 2, 036 

Banks and trust cos., incl. receivers.........-- Ce... 277 338 335 330 322 314 307 302 209 206 292 285 280 

Other financial institutions—-—-__. SENET Jess do... 113 208 208 207 205 204 196 182 170 127 123 118 115 

Railroads, including receivers._._............. do. - 202 353 | 343 340 | 312 287 276 251 240 217 214 212 203 

Loans to business enterprises, except to aid in national | 
Seen 40 33 | 32 31 | 31 28 25 33 33 31 30 36 35 

RRIOET CORIIR 8 5 nae new snscuwexedsnusecess do....| 746 8,089 | 8,104 8,265 | 8,329 8, 370 8, 387 8, 294 8, 260 8, 325 8, 417 816 767 

Other loans and authorizations.................do__..! 633 690 | 681 674 | 665 664 657 651 646 641 636 637 636 




















¢ Revised. §Special issues to government agencies and trust funds. @ Figures are on the basis of Daily Treasury Statements (unrevised). 

1 Partly estimated. @Revisions for second quarter of 1944, 171.3. 

2 November 1944 and May 1945 data include prepayments on securities dated Dec. 1, 1944, and June 1, 1945, sold in the Sixth and Seventh War Loan drives, respectively. 

®In addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey; see note in March '945 Survey for references. 

o The totals for 629 companies, the miscellaneous group, and net profits for 152 companies have been revised beginning 1941 and transportation equipment beginning 1942; scattered 
revisions have been made also in 1943 data for other series; revisions through the second quarter of 1944 are available on request. 

tFor 1941 revisions see p. S-17 of the November 1942 issue. Data for the agricultural adjustment Lrogram, shown separately through the February 1944 issue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which have been comparatively small, are excluded. 

{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, al] other loans, business property, property held 
for sale, all other assets) are not comparable with earlier data owing to changes in regulations governing reports from the agencies and to shifts between classifications. 

*New series. For data for 1$29-40 for profits and dividends of 152 companies, see p. 2!, table 10, of the April 1942 Survey. Data for net income after taxes of class Aand B 
electric utilities have been substituted for date for 28 companies: they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning 
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively smal] amount of intercompany 
duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘**”’ on p. 8-18 of the April 1944 issue. The series on war 
savings bonds is from the Treasury Department; amounts outstanding are at current redemption valnes except series G which is stated at par; this item and redemptions cover sll 
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning 
May 1941, see p. 8-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions 
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies: transactions of these 
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury. 

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month. 
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Unless otherwise stated, mains ee = | 1945 a 7 = ___1944 an Soe __ | = — : 1945 pone ON 
and descriptive notes may ound in the San. a Octo- | Novem- 7 f anu- | Febru- : ; 
1942 Supplement to the Survey Phase 08 Reon — —— | meee J poe — | Mareh | April | May | June | July | August 
FINANCE—Continued 
; | | | } | | 
SECURITIES ISSUED | | | | 
| | | 
Securities and Exchange Commission:t | 
Estimated gross proceeds, tota]__....-.--- mil. of dol..|_....... 1,148} 1,538 1,441 | 14, 732 | 1, 583 1, 093 1,289; 1,530; 2,079 | 17, 089 2, 482 1, 185 
By types of security: | | | 
Bonds, notes, and debentures, total--..---- eee. 1, 085 1,489 | 1,410] 14,685 1, 631 1, 080 | 1,236; 1, 447 1,960 | 17,082} 2,178 1,111 
ee ee Se ae 375 686 315 107 229 202 173 | 560 378 | 85 640 366 
Preferred stock... -....-.-- Live aunaadoweeie _ ee 54 39 18 2 37 2 41 | 43 102 1 219 60 
ees. do.-__-_|_ 9 10 13 45 15 11 12 | 40 17 | 6 85 14 
By types of issuers: 
Eee ee oe ee 438 735 347 154 281 215 226 643 497 92 944 440 
Ee eee eee EE 88 191 31 18 84 27 96 121 232 60 492 225 
| SY eee — Sees Fe 153 505 262 10 66 61 125 141 187 30 304 117 
| Sythe SE eS do... 191 37 53 83 121 109 0 365 76 0 106 85 
Other (real estate and financial) _-_....__- do__. P 6 2 1 42 10 18 4 15 3 2 41 13 
Non-corporate, total@_-_.....-.-...-.....--.- do... 710 803 1, 095 14, 579 1, 302 878 1, 063 887 1,582 | 16,997 1, 538 745 
OB NS eee eee do..__/| 692 695 1, 023 14, 544 1, 074 848 889 838 1, 540 16, 946 1, 294 70( 
State and municipal. -.-...............-.- do__. 7 18 108 71 34 113 15 174 49 42 50 66 45 

New corporate security issues: 

Estimated net proceeds, total _-_---_- ee e0.... 429 722 340 152 275 212 221 632 485 91 925 433 
Proposed uses of pro - 

A eee do__- 27 123 24 54 35 28 48 102 136 5 190 80 
Plant and equipment..__.-..-.--.-.--- do... 17 9 11 a 14 16 28 55 49 1 147 41 
| eens do__- 10 114 13 50 21 12 19 47 88 3 43 39 

Retirement of debt and stock-_-_._.._._._- do__. E 396 592 316 96 240 182 172 527 343 80 724 347 
| Bee | Sees ae 357 566 207 96 221 160 158 501 27 72 581 278 
Eee Nt aes 1 2 (*) 0 0 5 1 14 12 1 5 50 
OS eee do__. 38 24 109 2 19 17 13 12 53 7 138 19 

EEE Ea do__. 5 7 (¢) 1 0 1 2 3 6 6 11 6 

Proposed uses by major groups:§ a 

Industrial, total net proceeds_........__.- do__. 85 186 29 18 82 27 93 118 223 59 480 221 
J i "2 0 alate Se eae do__- 10 | 113 16 12 4 9 41 64 117 3 163 63 
Retirement of debt and stock. ....___-- do.... 75 73 12 5 54 16 50 52 101 50 306 157 

Public utility, total net proceeds__._____- do... 149 458 259 10 65 60 124 139 184 30 301 115 
| ae? do__- 5 8 4 0 a 0 2 12 1 0 4 1 
Retirement of debt and stock_._..__._- SESS 139 484 255 10 os 60 122 128 183 30 297 110 

Railroad, total net proceeds__.........__- 189 36 52 82 119 108 0 360 75 0 105 84 
Sa a do... 10 2 4 0 ° 12 0 14 18 0 12 10 
Retirement of debt and stock_-________- do... 79 35 48 82 119 96 0 346 57 0 93 74 

Commercial and Financia! Chronicle: 
Securities issued, by type of security, total (new ae — ° 
capital and refunding)... ..........thous. of dol__| 869,955 | 478, 271 | 898,654 | 479, 670 | 193, 296 633, 217 | 244,580 | 557,269 | 755,702 | 585,900 | 164,135 |1.229,396 | 506, 942 
New tamtel t0tel..... on -- cn-e nn do_._-| 140,348 | 41.874 | 177,599 | 39,270,| 38,231 | 142,943 | 41,936 | 86,046 | 126,026 | 190,513 | 51,918 | 248, 647 | 144, 046 
ee SO << a eeeaar ne do.___| 140,348 | 41,874 | 177,599 | 39,270°] 38,231 | 142,943 | 41,936 | 86,046 | 126,026 | 184,613 | 51,918 | 248,647 | 144, 046 

RU gg eke es do_...| 102,926 | 29,208 | 130,618 | 22,816] 18,681 | 42,741 | 26,925 62,044 | 100,856 | 156, 960 1,352 | 211,614 | 106,844 

Federal agencies aa EE: ae 0 0 Q| 10,090 0 1, 505 8, 670 0} 6,020 0} 8,000 1, 830 

Municipal, State, etc._..................- do....| 37,422 | 12,666 | 46,98: 6, 364 | 19,550 | 98, 697 6,341 | 24,002; 19,150] 27,653 | 42,566] 35,203 

ELS Sa ee eer One 0 0 0 0 0 0 0 0 0 5, 900 0 0 
Refunding, total _-._._- 607 | 436,397 | 721,055 | 440,401 | 155,065 | 499,274 | 202,645 | 471,223 | 629,676 | 395,387 | 112,218 | 980, 749 
Domestic, total. ----- 107 | 436, 397 | 714.055 | 440,401 | 155,065 | 490,274 | 162,645 | 471,223 | 629,676 | 395, 387 | 112,218 | 980,749 

a a 466 | 400, 717 | 610,535 | 335,894 | 114,104 | 272, 280 | 136,332 | 295, 766 | 554, 222 | 367, 086 74,415 | 749, 921 

Federal agencies ; : ,180 | 30,010 | 42,370 | 39,425 | 26,715 | 195.460 | 17,950 | 25,475 | 46,140] 19,180 30,010 | 199, 580 

Municipal, State, ete...............-.___- ao... 9, 461 5,670 | 61,150] 65,082] 14,246} 22,534 8, 363 | 149,982 | 29, 935 9, 121 7,793 | 31,248 

lt a a NPS A ae do__. 4, 500 0 7, 000 0 0 0] 40,000 0 0 0 0 0 
Domestic issues for productive uses (Moody’s): _ 

| | SO mil. of dol__|- 30 56 17 25 117 22 49 87 7 42 132 122 
cs a ... eae 17 16 11 7 27 16 34 70 71 (2) 97 86 
Municipal, State, ete..._.........-.--.-.-.---  ¥ae Se 13 40 6 18 90 6 15 7 26 42 35 36 

Bond Buyer: 

State and municipal issues: . 

Permanent (long term)__...._.----_-- thous. of dol..| 46,902 | 23,441 | 113,957 | 97,431 | 48,288 j 117,473 | 12,470 | 178,125 | 44,031 | “39,538 | 55,832] 66,742 | ° 45, 727 

Temporary (short term)...........-......--- do__- 5,992 | 28,199 | 68, 661 7,700 | 19,366 | 131,434 | 15,449 | 93,780] 39,988 | 31,747] 13,842 | 146,379 |r 28, 700 

SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members carrying 
margin accounts){ 
Customers’ debit balances (net)_........_-- mil. of dol__| 1, 084 940 950 940 1,041 1,070 1, 100 1, 034 1, 065 1,094 1, 223 1, 141 1, 100 
Cash on hand and in banks-_-_--.---------------.- SE See! RE Pee ne eee 209 |----- ake) Cee, (aes oe eae eneys! (semen. oh oe : 
en, es do___- 762 640 670 640 726 730 730 722 701 742 853 824 758 
Customers’ free credit balances_..--_...........-. ae 94 420 430 430 472 530 540 553 575 583 54% 580 573 
Bonds 

Prices: 

Average price of all listed bonds (N. Y.8. E.)-dollars_.| 102.60 | 100.61 100.71 | 100.92} 101.35 101.91 102.58 | 102.53 | 103.10] 103.01 103.45 | 102,97 | 102.49 
|. ee ae eee do_...| 103.08 } 101.29] 101.38 | 101.60; 101.97] 102.51 103.15 | 103.09} 103.64 | 103.54] 104.00] 103.46 | 102.97 
a ae So ee | ES do__. 80. 60 75. 55 76.11 76. 15 76. 33 77. 27 79. 22 79. 30 80. 60 81. 23 80. 73 80. 07 79. 94 

Standard and Poor’s Corporation: } 

Industrial, utilities, and rails: | 
High grade (15 bonds) ___-_..- do}. per $100 bond_. 121.6 121.2 121.1 120.9 121.4 121.6 121.9 122.7 122.9; 122.3 123.1 122.3 121.7 
Medium and lower grade: 

Composite (50 bonds) _..-...-.-.-.-----.- do... 117.1 114.5 115.5 115.9 116.9 117.3 117.6 118.1 118.2 117.9 118.1 117.9 117.2 
Industrials (10 bonds) -_-.---...--------- _ 121.4 120. 1 119.9 119.9 120.7 121. 2 121.9] 122.9 123.1 122. 1 122. 2 122. 2 121.7 
Public utilities (20 bonds)--........__.- a 115.6 116.5 116.9 116.8 116.8 117.0 116.5 | 116.5 116.5 116.5 116.7 116.4 115.5 
Railroads (20 bonds) -----.....---------  sicni 114.4 107.0 109. 6 111.1 113.2 113.7 114.3; 114.8; 115.0] 115.0 115.5 | 115.2 114.4 

"EEE: i 74.5 55. 5 59. 1 61.7 65. 8 68. 6 68.1 68.9 | 71.9 | 77.5 | 81.4 80. 4 75.6 
Domestic municipals (15 bonds)t----..-.-..- ae 137.0 136. 2 135. § 135. 2 135. 5 136. 6 138.7} 140.7| 141.6] 141.3] 141.5 141.6 138.8 

U. 8. Treasury bonds (taxable) t-.......-...-..- do... 102.0 100. 4 100. 3 100.3 100. 3 101.0 101.8 101.6 | 101.7) 101.7! 10241 102.5 102. 2 

* Revised. «¢ Less than $500,000. 


@Includes for certain months smal] amounts for nonprofit agencies not shown separately. 
§Small amounts for ‘“‘other corporate’’, not shown separatel y, are included in the totai net proceeds, all corporate issues, above. 
Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June 


and December, data are estimates based on reports for a sample group o! firms. 


Revised 


series, see p. 8-18 of the April 1943 Survey; there have also been unpublished revisions in the January-Jul 


series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected 
1943 and January-May 1942 figures and in the July-December 1942 figures 


for U. 8. Government and the totals that include this item (July-December 1942 figures for other items are correct in the August 1943 Survey); all revisions are available on 
tequest. The price index for domestic municipals is converted from yields to maturity, assuming 8 4 percent coupon with 20 years to maturity; revised data beginning February 1942 
are on p. 8-19 of the April 1943 Survey; earlier data will be shown in a laterissue. Revised data beginning November 1941 for the price series for U. S. Treasury bonds are shown 


on p. 20 of the September 1944 issue. 
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and descriptive notes may be found in the San. ee ee 7 : i 
1942 Supplement to the Survey oe 5 S| See | ee | Denes | _ | oy | March | April | May | June | July |August 
FINANCE—Continued 
| | | | | 

SECURITY MARKETS—Continued | | | 

} | 

Bonds—Continued 

Sales (Securities and Exchange Commission): 

Total on all registered exchanges: } | } 

To 2” ea thous. of dol..| 8&9, 387 | 100, 214 | 141, 242 | 138,318 194,057 | 237,830 | 156,187 | 177,485 | 176,998 | 209,766 | 186,322 | 106,984 | 101,995 

MN Wa incor op ed cats de cae datagagesias d0..~.| 120, 572 | 143, 273 | 197,373 | 208,588 | 308, 571 | 411,818 | 226,548 | 249, 721 59, 930 | 327,148 | 260,711 | 140, 213 | 143, 293 
On New York Stock Exchange: 

PON WEN oan ccncescdacenasnd do....} 82,146 90, 966 | 130,747 | 129,013 | 183, 545 | 223,579 | 143,104 | 165,095 | 165,137 | 198,182 | 174, 869 99, 878 94,819 

fr iastaesiicalaaaatnh aisecaee do...-| 111, 792 | 131, 764 | 185, 232 | 196,075 | 293,799 | 384, 803°} 201,689 | 231,927 | 243, 584 | 311,891 | 244,585 | 131,470 | 134,911 

Exclusive of stopped sales (N. Y. 8. E.), face | | 
VOIO, GORE on cccccnenconasnn thous. of dol__| 109,778 | 132,211 | 166,619 | 196,864 | 266,532 | 341,960 | 191,747 | 206,776 | 246,476 | 263,495 | 223,113 | 110,849 | 118, 937 
Wha Bee CHO oi isk sscccccccmasl a 517 461 247 365 349 788 395 585 534 514 601 | 419 1, 000 
Other than U. 8. Government, total_..do__..| 109, 261 ] 131,750 | 166,372 | 196,499 | 266,183 | 341,172 | 191,352 | 206,191 | 245,942 | 262,981 | 222,512 | 110,430 | 117,937 
PIES Sncncuiintadaucunemaadwnanseed do....| 104,042 | 124,941 | 160,202 | 189,948 | 257,840 | 332, 366 | 177,922 | 197,883 | 235,869 | 254,246 | 214,843 | 105,922 | 113,110 
1 EE ARES ERS Ot PE SeE pigete do... 5, 219 6, 809 6, 170 6, 551 8, 343 8,806 | 13, 430 8,308 | 10,073 8, 735 7, 669 4, 508 4, 827 
Value, issues listed on N. Y. 8. E.: 

Face value, all iesuce................-.... mil. of dol__| 125, 252 | 101,399 | 101,088 | 100,450 | 111,116 | 111,885 | 111,995 | 112,001 | 111,819 | 111,506 | 110,939 | 126,317 | 126, 593 
hte fae cond a aaneawcessudencusas do....} 122, 616 98, 704 98, 400 97,765 | 108,438 | 109,219 | 109,329 | 109,331 | 109,161 | 108,851 | 108,299 | 123.679 | 123, 956 
En oo iin dun ain dunia aaa umadea aonare do...- 2, 694 2, 688 2, 685 2, 678 2, 567 2, 667 2, 670 2, 658 2, 655 2, 641 2, 638 2, 637 

Moerket Value, al} sues.................<...«.. do-..-.- 102,017 | 101,801 | 101,378 | 112,621 | 114,020 | 114,882 | 114,832 | 115, 280 | 114,857 | 114,768 | 130,075 | 129, 748 
Domestic. --..--- sivioodsia thdtiiapiiasdadtbiicinds aaastaaigt attains do... 99, 981 99, 756 99, 333 | 110,577 | 111,959 | 112,769 | 112,714 | 113,137 | 112,701 | 112,636 | 127,962 | 127,640 
| Eee RE ae A ee at Aa ee | 2, 036 2, 046 2,044 2, 044 2, 060 2, 113 2, 118 2, 143 2, 157 2, 132 2, 112 2, 108 

Yields: 

Bond Buyer: 

“nee municipals (20 cities)........_.- percent- 1.72 1. 66 1. 64 1. 63 1. €2 1.53 1. 46 1. 38 1,35 1.43 1.40 1. 46 1. 64 
oody’s: 

Domestic corporate. ..................-.-.-.- do..-- 2. 85 3.03 3.02 3.02 2.98 2. 97 2.93 2.91 2. 90 2.89 2. 87 2. 85 2. 86 

By ratings: 

DE a iacidbG cs hcteocacndaannesmatenmatcneneel do.. 2. 62 2.72 2.72 2.72 2.70 2. 69 2. 65 2. 62 2. 61 2. 62 2. 61 2. 60 2. 61 
Piodwsadban ns secuceusscesan sv asine seas do... 2.70 2.79 2. 81 2.80 2. 76 2. 76 2.73 2.7 2. 73 2. 72 2. 69 2. 68 2. 70 
Me Loe hs Leesan ay aotewaades moaeueewes do__- 2. 85 3.05 3.01 3.01 2.98 2. 98 2. 94 2. 92 2. 90 2. 88 2. 86 2. 85 2. 85 
Re Se eee a ae eer See a Ee do. 2 3. 56 3. 55 3. 53 3.49 3. 46 3. 41 3. 38 3. 36 3. 32 3. 28 3. 26 3. 26 

By groups: 

I San hee nal eee ee a ae...... 2. 67 2.79 2.79 2.77 2.74 yee 2. 69 2. 68 2. 69 2. 68 2. 68 2. 68 2. 68 
oa eens do__- 2. 85 2. 94 2. 96 2. 98 2. 96 2.97 2.95 2.94 2.94 2. 93 2. 89 2. 87 2. 86 
Railroads--.------- te sabia gus wcbiagiindismetenas do.-_.. 3. 05 3. 35 3.32 3. 29 3. 25 3. 23 3. 16 3.11 3. 07 3.05 3. 03 3. 00 3. 02 

Standard and Poor’s Corporation: 4 
Domestic municipals (15 bonds)-............-- dé... 1.79 1.83 1.87 1.88 1.87 1.81 1.71 1. 61 1. 57 1. 58 1.58 1. 57 1.70 

U. 8. Treasury bonds: 

i ROS re do-.-- 1. 68 1. 93 1.93 1.90 1.87 1.81 1.7 1 Bh 1. 68 1.68 1.63 1. 63 1. 68 
IRs osctspantaiw einen cwateinuised Err ssa ® do... 2. 37 2. 47 2. 48 2. 48 2. 48 2. 44 2. 38 2. 40 2.39 2. 39 2. 35 2. 34 2. 36 
Stocks 
Cash dividend payments and rates, Moody’s: 

Total annual payments at current rates (600 com- aap 
WR cn occas cundnnatuedenunacaad mil. of dol__|1, 871. 55 Ji, 822.01 |1, 833. 24 |1,860.07 |1, 843.45 |1, 843. 52 |1, 851.69 |1, 867. 88 |1, 868. 26 |1, 870. 66 |1,871.06 |1, 871. 62 }1, 872. 04 

Number of shares, adjusted -__............-- millions._| 941.47 941. 47 941. 47 941. 47 $41.47 941. 47 941. 47 941. 47 941. 47 941.47 941. 47 941. 47 941. 47 

Dividend rate per share (weighted average) (600 com- 

NINN iia ona an oranda am aeatay aed dollars. .- 1. 99 1.94 1. 95 1.98 1.96 1. 96 1.97 1. 98 1, 98 1.99 1. 99 1.99 1.99 
WR EON onan nie ccnecoccceunccdatenawcas do... 2. 95 2. 82 2. 82 2. 82 2.82 2. 82 2. 82 2. 93 2. 93 2. 93 2. 94 2. 94 2. 94 
eo ee do... 1.92 1.88 1.89 1,92 1.90 1. 90 1.91 1. 92 1.92 1.92 1.92 1.92 1, 92 
PURITY GA O08 ose ccnncccvewncesecueucins do... 2. 57 2. 54 2. 54 2. 54 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 
Public utilities (30 cos.)......--- oe 1.80 1.80 1. 80 1.80 1.80 1. 80 1, 80 1. 80 1. 80 1.80 1. 80 1. 80 1. 80 
pS 2 a ee > ae 2. 69 2. 42 2. 55 2. 56 2. 56 2. 57 2. 63 2. 66 2. 66 2. 67 2. 69 2. 69 2. 69 

Dividend payments, by industry groups:* : 

Total dividend payments-__.....-..-...--- mil. of dol- 392. 4 393. 3 300. 4 129.2} 803.4 299. 7 139.2} 373.9] 300.1 115.5 | 497.4 | *347.9] * 134.8 
pO ee eee eee do__.- 242.7 239. 2 127.5 70.9 451.4 99.1 60. 3 235. 0 130. 1 64.4 278.2 | * 136.6 * 63.4 
pT 0 aR § SNE EES Se SERS NE Ieee eS do...- 1 20.8 4.7 2.9 68. 5 1.8 1.0 21.1 4.4 2.7 42.9 *3.2 .8 
Pee a ee do... 3 25.7 17.2 5.4 45.8 19.8 7.9 23. 5 18.1 4.2 25.5 r 20.4 4.1 
III ga saoca ax eames a Stoel niacin mie eka em a 24, 8 24. 2 48.5 12.9 72.0 77.2 24.2 23. 3 45.2 11.4 39.3 r 80.0 r 29.9 
PARR inn ts <su eres yeusesteansysuous do...- 17.2 25.6 12.8 2.9 68.1 16. 6 7.0 16.0 12.1 1.9 45.2) 716.5 4.5 
Feat, Heht, and powef.........-..-.<.<..<<-s- do_..- 32. 4 31.9 38. 1 31.9 52.7 35.4 36.1 31.1 38. 4 28.7 36.1] *366] *29.3 
COMIN CIONIOURS 6 oso sonnet nnn csc cece a... 15.1 14.0 46.5 . 16.1 45.9 x 13.7 46. 4 = 15.1 r 48.5 am 
PUNE x ois ccc panadewdcnacaddcmnaaed do...- 10.8 11.9 5.1 2.1 28.8 3.9 2.5 10. 2 5.4 2.0 15.1 r6.1 * 2.6 

Prices: 

Average price of all listed shares (N. Y. 8. E.) ; 

Dec. 31, 1924=100-. 86. 0 69.5 69.7 70.3 72.6 73.8 77.8 74.7 80.0 80.6 80.7 78.8 82. 6 

Dow-Jones & Co. (65 stocks) .-...._--- dol. per share_- 65. 97 51.81 53.15 53. 11 55. 32 57.11 58. 64 58. 62 59. 89 62.19 64.24 63. Q3 62. 33 
Industrials (30 stocks) __................._-_-- do....| 177.96 145. 20 147. 68 146. 88 150. 35 153. 95. 157. 13 157. 22 160. 47 165. 58 167. 33 163. 96 166. 16 
Public utilities (15 stocks) ._..........-..--... Cn... 33. 95 24. 67 25. 61 25. 45 25. 80 26. 53 27. 90 27.89 29. 09 30. 85 32. 46 32. 96 32. 39 
pe Gg es oe: 57. 11 39.75 41.52 42.11 46. 34 48, 87 50. 39 51. 43 53. 97 56. 36 60. 48 58. 64 55. 16 

New York Times (50 stocks)_..............._.- do.__..| 126.33 100. 60 103. 03 102. 71 106. 45 107. 79 110. 96 110. 43 114. 76 119.10 121.15 117. 76 118. 69 
Industrials (25 stoens)............ .scccenccce do....| 208. 50 171. 24 174. 72 173. 52 177. 38 179. 07 183. 30 182. 02 188. 19 194.09 194. 53 189. 97 194. 66 
Rintivoas (26 S6OGNO) . 0.2 isn sen ccnccsnccuns a 44.17 29. 97 31. 33 31. 89 35. 52 36. 51 38. 63 38. 84 41. 33 44.11 47.77 45. 56 42. 74 

Standard and Poor’s Corporation: 

Combined index (402 stocks). .._...-- 1935-39 = 100__ 126.1 100. 7 103. 5 102.7 104.7 108. 4 113.0 111.8 114.4 118.2 120.7 118.4 117.9 

Industrials (354 stocks) _...............--..- do.... 128. 2 102. 6 105. 6 104. 6 106. 4 110. 4 115.2 114.0 116.5 120.3 121.8 118.8 118.9 

Capital goods (116 stocks) _-.-........._-- do...- 117.2 92. 6 95.6 94.5 96. 0 99. 4 103. 6 103. 2 105. 5 108.8 109. 9 107.0 107. 6 
Consumer’s goods (191 stocks)_...........do__-. 139.3 110.7 113.2 112.0 113.4 116.3 121.0 119.3 122.2 127.2 129.3 126. 1 128. 1 

Public utilities (28 stocks) _.............._-- do_.-- 110.6 91.4 92.7 92.1 92.4 93.8 96.8 96.1 98.0 101.2 105. 9 107.9 107. 2 

Balironds Gy sl0GES) <2 <no nce ec nn ccncc. a 137.5 98. 7 103. 4 104. 9 113.9 120.7 125.3 123. 6 129.3 134. 5 144.0 140.1 130. 9 
Other issues: 

Banks, N. Y. C. (19 stocks). ..............- do.... 115. 0 105. 0 107.3 109. 4 114.6 114.4 113.3 110.9 110.6 113.4 119.4 117.0 113.0 

Fire and marine insurance (18 stocks) _____- do-...- 125. 9 115.5 117.7 118.0 117.8 120.8 124.6 125. 4 123. 5 129.1 129.7 125.7 122, 2 

Sales (Securities and Exchange Commission): 

Total on all registered exhanges: 

i) ee eee thous. of dol_. 1,105,307 | 623,194 | 749,411 | 742,746 |1,154,134 /|1, 481,383 | 1,266,858 | 1,254,928 |1,151,042 | 1,420,050 | 1,506,964 |1,002,352 943, 404 

Se ors thousands..| 46,334 | 28,275 | 33, 554 | 31,371 | 51,026 | 69, 213 60, 069 | 54,999 | 47,316 | 58,373 | 70,838 | 49,560 | 39,700 
On New York Stock Exchange: : 

i a | aa thous. of dol._! 922, 584 [| 518,521 | 617,187 | 617,307 | 985,806 |1,248,351 |1,049.411 1,060,085 | 967, 147 {1,195,164 |1,256,140 | 841, 308 | 794, 433 

SE an cr near arecestnsoninnian thousands..| 32,465 | 20,284 | 23,480 | 22,139 | 38,418 | 51,208 | 41,887 | 38,516 | 34,454 | 42,373 | 50,398 | 35,836 | 28,846 

Exclusive of odd lot and stopped sales (N. Y. | 
EE sctadnecdeseuecwanenauenses thousands..' 25,135" 15,946! 17,534! 18,019 ' 31,260! 38,995! 32,613! 27,492' 28,270' 32,024 ° 41,310! 19,977 ' 21,714 
* Revised. 


*New series. Data for 1941 for dividend payments are shown on p. 20 of the February 1944 issue. Final revisions for 1942 and 1943 will be published later. 
tRevised series. The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data 
through December 1943 are shown on p. 20 of the September 1944 issue. 
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| | 
SECURITY MARKETS—Continued | 
Stocks—Continued | 
| 
Shares listed, N. Y. §. E.: 
M arket value, al) listed shares___..___- .--mil. of dol..| 67,065 §2, 930 53, 0&7 53, 582 55, 512 56, 586 59, 680 57, 383 61, 497 62, 431 62, 637 61, 242 64, 315 
Number of shares listed. -.......-.-.-- _----millions_ 1, 554 1,481 | 1,481 1, 483 1, 492 1, 496 1, 498 1, 504 1,512 1, 536 1, 540 1, 544 1, 548 
Yields. | 
Common stocks (200), Moody’s_._...-.-. .-.percent_ 3.9 4.7 | 4.7 4.8 4.6 4.6 4.3 4.6 4.3 4.2 4.2 4.3 4.1 
Benkes (15 stocks). ...............-. ceiniachiaieaaae eee 3.4 3.5 | 3.5 3.3 3.3 3.3 3.3 3.6 3.4 3.4 3.3 3.4 3.4 
Industrials (125 stocks) ...... lia wats scenes -.00... 3.8 4.5 | 4.5 4.6 4.5 4.4 4.2 4.4 4.1 4.1 4.1 4.1 3.9 
inavizance (10 6tOnes)- .........-....-.-------- 200... 3.3 ea 3.6 3.6 3.7 3.6 3.4 3.5 3.4 3.3 3.4 3.4 3.4 
Public utilities (25 stocks)_......-.....-2-. a” See 4.3 5.3 5.3 5.3 5.2 5.2 5.0 5.1 4.8 4.7 4.6 4.5 4.5 
Railroads (2h stocks).........................d0.... 5.3 6.7 | 7.0 6.8 6.1 6.3 5.9 6.2 5.5 5.5 5.3 5.6 5.7 
Preferred stocks, high-grade (15 stocks), Standard and . 
PRS CIO on ows esc secesecesns] percent... 3. 75 3.25 | 3. 95 3.92 3. 87 3.82 3. 78 3.73 3. 67 3. 66 3. 67 3. 69 3.72 
FOREIGN TRADE 
a l | | 
INDEXES | | 
Exports of U. 8. merchandise: | 
ES | ES Ae eee le a. 276 | 259 269 216 204 198 231 231 261 198 201 173 
| Oy aes ena atE | 134 3°9 | 304 316 248 240 234 271 264 301 297 r 228 r 192 
Unit value___.-- Sie eae ROSS SS: Re 116 | 117 117 115 117 118 117 115 115 114 113 111 
Imports for consumption: | } | 
5 Rerchpinsion ear erence et ee, Cheers 104 | 122 121 124 129 122 131 128 130 r122 125 126 
WMI S. couscravkow CR OE REA aaa go. ...f 103 88 104 102 104 111 103 115 112 114 106 r 108 111 
EEE OS ee ee i antwckecacws 84 86 84 85 87 85 88 88 88 88 87 88 
VALUE 
Exports, including reexports, totalf.-...- thous. of dol_.| 515, 008 [r1,193,643 1,142,274 |1, 184,849) 936,962 | 901.407 | 881, 638 |1,030,059/1,002,309 | 1,132,830) 866,442 | 882,713 |r 737, 398 
EEE LE LE AE nen do. _..| 158, 496 | 943,923 | 895, 234 | $01,990 | 686,203 | 649, 672 | 858,987 | 731,557 | 701,150 787, 650; 528,711 | 528, 291 | 413, 398 
OO | ELA Eee __ Se ROR 116, 505 | 122,359 | 115,145 | 91,642 | 88,276] 86,950 | 105,332 | 102,903 | 111,833) 103,814 | 106,671 | 99, 101 
Latin American Republics§_....-.-- ee do..._| cieucicete 80, 752 | 87,053 | 110,825 | 93,306 | 88,646 | 71,460 | 101,094 | 105,722 | 110,326) 114,660 | 104,307 | 95,822 
hicniises inieebergbasiartinnhi eens amemnnenanenn tout ee ee 3, 242 2, 8&5 2, 109 2, 957 1, 926 1, 723 2, 305 1, 139 1, 602} 3, O81 3, 436 4,519 
SE a Se a a, a 13, 901 20, 183 21, 533 18, 855 13, 690 11, 321 13, 762 26, 870 19, 912) 19, 118 18, 637 14, 610 
ee EE SS aa 60....1-....-..4 3 3ea | sen 5, 601 5,556 | 3,836] 3,869] 4,563] 4,201 5,149} 4,266] 5,205] 3,765 
ausieiatasaieiaaea ee Ss ee 13, 349 18, 805 16, 319 17, 133 12, 432 15, 147 15, 356 15,150} 17,875 15, 141 15, 656 
pesioneepemsainetineaacaes | a Ps 21, 639 19, 299 24, 242 21, 855 23, 211 19, 215 24.616 24, 042 23, 670) 27, 819 24, 932 25, 021 
bapa pcineinatesl do..._| 500,757 [1,187,453 1,136,901 }1,176,439 | 927,923 | 895,465 | 872,762 |1,017,097| 985, 433 | 1,116,025) 844, 513 | 848, 355 \' 716, 568 
sieisindiainadnnieasinmaniniediicicmteaacial do__..| 334, 294 [281,528 | 327, 187 | 321,922 | 336,082 | 333,973 | 323,783 | 364.680 | 366,072 372,130. 359, 555 | 335,699 |7,359, 655 
FE ETE ee ee EY ee do__.- I --------] 9%, 342 | 114, 239 | 102, 909 94, 698 98, 492 96,003 | 116,518 | 109,077 108,772} 14, 694 96, 899 94, 207 
becca iaindacnnmeeiceunetel do.__._!._....-.-] 101,058 | 136,985 | 128,265 | 138,732 | 146,420 | 135,010 | 146,162 | 146, 992 141,734] 127,197 | 135,615 | 155, 312 
SE eee ee SRE 15, 282 11, 683 16, 413 12, 804 11, 461 10, 404 5, 629 12, 696 11,742} 10,789 14, 517 19, 646 
Saisie tna iii ertasaneas os shes anh eanghidanniansk sociated @o....1:........5 31,652 23, 763 25, 678 26, 290 33, 282 24,277 21.666 | 22,704 22, 750) 17, 086 28, 086 36, 034 
RES SE EI OEE do._..|....-....] 11,088 | 10,000 9,025 | 21,467] 10,004] 12,611 | 15.198] 12,338 14,009} 10,389} 17,074 9, 393 
LEE EEE SOS SARE | do..._|....-.-.-] 24,815 | 32,185 | 33,862 | 33,714 | 37,896 | 33,105 | 39,374] 41,997 31,527| 28,191 | 20,655 | 31,249 
lh ale eae nahin Gsncien dina Githanecenine ee 16, 242 15, 266 17, 119 18, 627 20, 871 22, 730 21, 858 22,970, 18,731 17, 542 17, 790 
RE aE Ee SE do..._| 328, 833 | 279, 363 | 330,278 | 323,779 | 332,721 | 353,215 | 329,697 | 365,627 | 355, 877 363, sas 338, 838 | 345, 629 | 354, 983 
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| ! | 

TRANSPORTATION | | ° | | 

Commodity and Passenger j 

U nadjusted indexes:* | | 
Combined index, all typest_........._.- 1935-39=100__|_.....-.- 2265 | 230 225 214 212 | 224 227 225 229 235 | r 226 | 217 
Excluding local transit linest._............- aS Hee 238 | 236 231 218 216 | 229 232 230 235 242 r 232 | 222 

er EE ORR ee ee 214 | 217 211 196 197 | 210 215 233 216 218 206 | 196 

ae shiiesin ais saves talorallctciipntoamscaniaenel _ = Cees 260 | 72 271 272 263 269 265 262 269 291 * 288 | 280 
Excluding local transit lines_............_.- EN! 409 379 373 37 354 | 366 353 355 370 418; °424| 409 

By types of transportation: | | } 

Air, combined index. --....-- ict gn escceee ee Se 674 696 679 647 659 | 685 784 782 841 892 | 898 916 
8 eee SS eS 74 | 910 917 906 919 | 981 1, 088 1, 031 1,094 1, 127 | 1,091} 1,093 
OS SEE EEE TERS. | ae 542 | 556 522 475 487 | 489 584 617 673 737 | 771 

Intercity motor bus and truck, combined index | | } 

1935-39 = 100__|..-.-.-.- 236 | 240 241 225 223 227 234 224 224 * 235 232 225 
For-hire truck_.......- ee eR ee ed ree? 216 226 230 210 213 216 220 208 205 207 195 199 
| SEE REE SF Te See 303 283 275 275 257 262 278 279 r 288 °328 355 | 309 

eee Eee Te ee 179 183 184 185 189 188 192 185 186 186 175 173 

ae "OS ee 261 | 259 271 276 282 | 312 279 27. 267 264 254 | 251 

Railroads, combined index_.................- See ee 250 | 248 241 220 225 | 241 246 243 248 255 r 242 | 229 
ee ES Se ed ES 225 | 226 218 204 203 | 218 228 226 229 230 216 | 202 
| MOS EES Sea eS Re 447 | 417 414 424 395 412 377 37: 394 444 r 438 | 437 

Waterborne (domestic), commodityt_.....__- ee ae 87 87 73 46 48 | 51 50 7 84 88 88 | 86 

Adjusted indexes:* | | 

ombined index, all typest_................_-- ee Past 222 | 223 223 216 218 229 233 230 232 233 223 | 210 
Excluding local transit linest_.............- Se 228 | 229 229 222 223 | 236 239 237 239 239 r 229 214 

I ee ee a See 206 | 206 206 201 203 216 221 218 218 217 206 193 

ey __ Mites SRE 277 | 277 279 267 267 274 272 267 276 283 ‘278 267 
Excluding local transit lines_............_.- | Sek Baa? 389 | 391 394 373 363 382 372 369 385 400 r 393 | 371 

By type of transportation: | | 

ee __, en BORE neee ee 650 | 687 696 679 695 707 796 77 829 863 876 | 880 
aaa St Nee 874 | 910 917 906 919 981 1, 088 1, 031 1, 094 1,127 1,091 | 1,093 
eee er | SSG SEES 502 539 549 528 547 526 602 605 654 689 734 | 740 

Intercity motor bus and truck, combined index | | 

1935-39 100_.|.....-..- 5} 230 236 224 237 | 237 244 230 229 r 230 228 | 216 
i a DI ond RRERES 206 | 212 221 210 224| +222 227 212 209 205 199 | 199 
ee a 288 | 200 286 271' 2771 284 298 290 26! 314 324) 273 

* Revised. t See note marked ‘‘*”’. 


* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 
beginning 1940 for the series marked “‘t’”’, as published in the Survey prior to the December 1943 issue; revisions are available on request). See p. 22 of the February 1945 Survey for 
annual totals on lend-lease exports for 1941-44; monthly data prior to December 1943 will be shown later. 

For revised data for 1941 and 1942, see Pp 22, table 4, of the June 1944 Survey. 
Revised security r-culations now permit 
Latin American countries formerly shown in 


publication of practically all foreign trades series which have been suspended during the war period; publication of totals for the selected 
the Survey and for Canada and New Mexico was resumed beginning in the August 1944 issue and other series wil) be included later. 
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| | 
TRANSPORTATION—Continued | | 
Commodity and Passenger—Continued 
Adjusted indexes*—Continued. 

By type of transportation— Continued. } : 

Local transit lines.............-.....- 1935-39=100__|--.----- 181 182 184 180 188 185 189 182 185 187 183 181 
Oil and gas pipe lines.........-..-.-.___.---.- do-____|- ie 269 265 269 268 71 293 71 272 273 274 265 261 
Railroads. ._---..-..-- eee ae ie: i a TATE 241 242 239 232 229 246 251 251 254 254 * 239 221 
Commodity--.-- RGSS ee ae a are 2 Be 216 217 213 208 207 223 232 233 233 231 218 198 
a A ae Reg Re SER 434 433 439 416 396 423 396 394 415 427 r 408 399 
Waterborne (domestic), commodity.._...__.- ae SS 69 71 74 69 77 80 75 71 71 72 72 71 
Express Operations 
Operating revenue._-__._..--- ee eee thous. of dol__|--.------] 21,692 | 22,092 | 22,826 26,953} 23,183 | 23,253 | 23,831 | 22,516 | 22,952] 22,879] 23,144] 22,623 
Operating meoimne. ......-....<cesacocese bth) eee 7, EE 75 123 75 93 71 76 440 32 51 58 72 91 
Local Transit Lines 

Fares, average, cash rate......--- Dalkinraaare eee cents..| 7.8198 | 7.8198 | 7.8198 | 7.8115 | 7.8115 | 7.8115 | 7.8115] 7.8115 | 7.8115 | 7.8115} 7.8115] 7.8115 | 7.8115 
Passengers carriedt -..........-..--.------- thousands. _| 1,450,840 $1,527,520 {1,616,870 |1,567,130 {1,634,230 |1,648,350 |1,517,610 |1,704,580 |1,588,850 |1,650,745 |1,595,211 |1,550,679 |1,534,940 
Operating revenuesf-..........- sae thous. of dol__|---------J 111, 200 | 117, 100 | 113, 600 122, 100 | 117, 500 | 107,900 | 119,400 | 115,400 | 119,900 | 116,600 | 113,934 | 111, 367 

! 

Class I Steam Railways | 

Freight carloadings (Fed. Reserve indexes): | 
Combined index, unadjusted-.__._____- 1935-39 = 100. 137 150 148 144 128 132 130 136 139 142 145 143 132 
Aas sed cade, Podeeabete acoso acco ed do_.- 143 147 143 143 127 141 139 137 126 126 143 136 128 
Nee ee ee ea ra ages do... 154 181 178 181 175 185 188 192 176 191 178 187 160 
FOvOst PROGUOUt.—_ . . 5 2s nw acccnnceewasce- do... 135 148 140 135 120 128 128 134 133 143 149 140 140 
Grains and grain products..............._._..do__- 163 142 147 147 126 128 117 124 141 147 158 188 176 
jo Riis ak ea AR A ane > as” ae 150 151 184 170 124 115 97 102 111 108 99 97 109 
Merchandise, I. ¢. ].-.-.-.----.-____- Ca do___. 69 70 69 7 65 63 64 68 71 69 68 67 55 
a et i a a aa Ge... 261 276 237 138 41 40 42 63 203 268 263 273 249 
Miscellaneous-.-_- seas pase Sale to ees ones do... 136 15§ 156 155 142 143 142 151 151 152 150 148 133 

Combined index, adjustedt...______ OTE do... 128 139 137 141 137 143 139 145 141 140 140 139 128 
iS | ST Oe el nee padi at Dy aero do... 143 147 143 143 127 141 139 139 126 126 143 136 128 
aS er ee es ee _..do__. 155 7183 182 18] 166 176 178 190 180 193 181 193 167 
WOPONE TION, oo os once ca sucesunccucdcccu do_._. 125 137 133 138 135 142 133 134 133 137 144 140 133 
Grains and grain productst-............____.- aa... 146 126 147 150 134 128 119 134 160 167 155 157 163 
Livestockf. ____- DES a OEE hee ee ek do... 114 114 12 135 128 120 121 129 124 120 124 121 115 
Merchandise, |. ¢..1.................... Pies do... 66 67 66 68 68 66 66 67 71 69 68 67 64 
Cl , + te RRS ESE CL ee ee do... 203 184 15 153 133 161 168 218 204 204 170 171 166 
Miscellaneousf----.._.__-- BEES EA do_.. 126 146 143 149 151 157 152 159 153 151 146 146 132 

Freight carloadings (A. A. R.): 

oe i a AES ee thousands... 4,117] * 4,425 3, 599 3, 366 3, 699 3, 002 3, 050 4,019 3, 374 3, 453 4, 365 3, 378 3, 240 
a" ae See Ae ORE EE RA Oe en Se do... 842 r 858 695 665 755 661 671 8 613 600 85 635 604 
2 ee Se Ae CS Pe ee ee, do 59 69 57 56 67 56 59 76 56 60 70 57 51 
Worent PIOGUOlS.. en < ccccceccccccccccccone. do... 205 222 173 163 181 150 160 207 164 174 228 165 173 
Grains and grain products.._....._._.._......do__- 287 241 208 204 219 176 167 218 200 209 274 257 248 
Vico os ee ee do... 99 100 104 93 88 63 72 62 62 69 52 59 
Wrevependee. 1. G0... es do... §24 * 535 435 424 499 383 395 536 451 438 530 406 408 
Oa inal TON ee eat BE hs do... 356 379 272 176 58 45 46 88 228 303 371 300 285 
pe EAE ee EN RS. do... 1,745 | © 2,021 1, 654 1, 585 1, 83. 1, 467 1, 499 1, 994 1, 600 1,607 1, 967 1, 506 1, 412 

Freight-car surplus and shortage, daily average:® 
i I ne ed thousands. 11 10 8 11 14 14 13 10 13 16 13 11 8 
ET OO EE ID ee eT, do... 4 4 6 5 3 9 16 19 15 9 7 7 5 
Financial operations: 

Operating revenues, total___....__.__-- thous. of dol._| 679, 178 | 799, 229 | 818,737 | 780,672 | 756,858 | 751,337 | 712,806 | 813,328 | 778,985 | 823,025 | 820,390 | 796,129 | 755, 218 
Freight..........-.-..-... TRG be ak do.._.| 488, 612 | 591, 104 | 612,020 | 585,432 | 555,810 | 558,874 | 536,821 | 623,184 | 594,314 | 626, 427 | 611,110 | 589, 583 | 547,629 
amen ee re an er do....| 140, 146 | 152,971 | 146,369 | 140, 288 | 146,412 | 139, 243 | 126,857 | 133,630 | 129,202 | 138,935 | 152,185 | 150,734 | 153, 254 

Operating G6DONOO. «3.5. ne ccscccecececn5. do._...| 621,193 | 521, 264 | 539,157 | 524,450 | 555,775 | 530,232 | 499,643 | 544,810 | 531,689 | 547,664 | 541,707 | 549,017 | 547, 263 

T axes, joint facility and equip. rents__________- do... 13, 990 fr 187,683 | 182,234 | 164, 644 | 131,499 | 148,089 | 140,000 | 168,633 | 155,391 | 175,435 | 182, 567 |r 149,985 | 121, 272 

Net railway operating income_.-._-_...__- -____do....| 43,994 | 90,282 | 97,346 | 91,579 | 69,584] 73,016 | 73,163 | 99,885 | 91,905 | 99,926 | 96,115 | 97,126 | 86,683 

2 "dic ia alae EERE he Rig do....|---------) 55,545 | 59,822 | 63,506] 41,474] 39,048 | 37,378 | 62,931] 55,558 | 64,649] 65,755 | 62,990 | 51,152 

Operating results: 

Freight carried 1 mileft............-..-. mil. of tons__|---------] 65,065 | 67,679 | 63,203] 61,107] 60,681} 58,954] 68,315 | 65,286 | 68,647] 66,598 | 64,732] 60, 509 

Revenue per ton-mile_....-.--.-.-_-_______ cents_.|------ . 967 . 059 . 983 . 971 . 984 . 968 - 968 . 968 . 976 . 977 971 . 964 

Passengers carried 1 mile.____________._.. millions._|-------- 8, 067 7, 790 7, 468 7, 908 7,372 6, 694 7,048 6, 826 7, 347 8, 015 8, 185 8, 201 
Financial operations, adjusted :t 

Operating revenues, total__.._....-._-__.- mil. of dol__|--------- 789.9 791, 2 788. 5 780. 3 766. 4 781.2 796. 3 799. 2 795. 9 830. 9 791.0 704. 9 
1” AREAS SB at Sia sone i eee ee oe , Gis Re 581.4 584.7 587.2 586. 2 566. 9 584. 6 602. 8 608. 0 598. 5 626. 4 597.2 514.0 
ERE EN EG Fs 154.0 150. 0 147.1 144.1 145.3 139. 5 135. 1 133.7 140.5 147.0 138. 2 136. 7 

Wawa Gpenee.. ..- «= 5 << oa hcecccsacecceus , | 709. 8 709. 5 697.2 711.3 673. 2 678.3 698. 4 703. 6 704. 1 724.7 695. 6 648, 2 

Net railway operating income..___......______- GY NES 80.1 81.7 91.3 69.0 93. 2 102.9 97.9 95. 6 91.8 106. 2 95. 4 56. 7 

Maluieinie (en x = atl See 40. 1 43.3 53.5 29.8 59.5 67.7 63. 1 61.7 57.4 71.2] *61.4 22.7 

Travel 
Operations on scheduled air lines: 

ee ee thous. of miles. Pee 13, 570 14, 596 13, 942 13, 651 | * 14,294 | ©12,989 | © 16,137 | 15,969 | *17, 607 18, 042 19, 410 20, 196 

a. ae thous. of Ib. en 6, 149 6, 763 6, 202 6, 449 6, 850 6, 813 8, 627 7, 716 8, 304 7,973 | ° 7,677 6, 710 

Passengers carried .........---o<c-<c.-0----. number..|---------] 464, 536 | 497,664 | 455,726 | 414,992 | 430, 233 | 401,563 | 532,286 | 543,755 | 612,912 | 659,861 | 713,382 | 752, 653 

. Pessenger-miles flown................thous. of miles._|---------] 225, 472 | 239,022 | 217,338 | 204,513 | 209, 289 | 190,324 | 251,171 | 256,892 | 289,846 | 306,873 | 331,639 | 343, 889 
otels: 

Average sale per occupied room -........-._-- dollars... 4.16 4.16 4.04 4.07 3. 96 3. 97 3.92 3.85 4.17 3. 76 4.01 3.92 4. 28 

Rooms occupied. ...........--------- percent of total... 93 89 90 88 83 90 88 90 89 90 91 87 2 

Restaurant sales index...._......_-._.-___. 1929=100_. 211 194 194 192 174 174 167 169 190 194 212 207 229 

Foreign travel: 

ee | ene number..|---- --} 16, 504 14, 504 14, 725 15, 523 12, 820 13, 169 9, 952 12, 978 15, 674 | he, Fee 

U. 8. citizens, departures...............-- ee eS ae: 8, 307 8, 091 7, 016 8, 101 8, 408 7, 652 7, 803 9, 652 £S7 | We t-....... ater 

bo eae il EAR IEA PS. AES AE SS SRR 458 716 458 490 429 455 557 689 935 tS ee Ce 

POS Ee SSN, Se Rca es te] SRR 3, 266 3, 247 3, 401 2, 792 2, 751 2,703 3, 156 3, 790 3, 674 | es See 

PEGI DOT IE INOUE 5 5 oie con succasencncncncueds Se 10,694 | 10,302} 13,111 13,434 | 14,819 | 13,883 7,218 | 16,043 | 15, 242 9,275 | 9,993 
* Revised. o'Includes puna to American seamen. tRevised data for July 1945; net income, 58.475; freight carried 1 mile, 66,738. 4 Deficit. 
qData for September and December 1944 and March, June, and September, 1945 are for 5 weeks; other months, 4 weeks. 


tT he indicated seasonally adjusted series for freight carloadings have been shown on 8 revised basis beginning in the October 1943 Survey, and for financial operations of railroads 
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1944 Survey, revenue data for local transit lines cover 
all common carrier bus lines except !ong-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated tota] revenue 
passengers carried by all local transit lines; revised data beginning 1936 for both series will be published later. 

*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the indexes for loca! 
transit lines, oi) and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 issue; revisions are available on request). 

®Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning January 1943 for surpluses, shown only for the 
last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. S-21 of the December 1944 Survey. 
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TRANSPORTATION—Continued | | | | 
| | | 
Travel—Continued | | | | | | 
| | | | } | | 
National parks, wasteets...........- Eee number.-} 478, 258 { 114, 622 69, 816 34,705 | 21, 230 20, 075 22, 893 34, 52 42,912 | 68,903 | 138, 586 | 289,094 | 449, 111 
Pullman Co.: } | | 
Revenue passenger-miles__......---.---- thousands_.!________. [2,406,237 |2,414,808 |2,249,627 |2,240,875 2,282,407 |2,015,316 |2,069, 227 |2,046,445 2,258,277 |2,319,667 | 2,266,512 2,361,250 
PORE TO VORUNE...wn. onc ccccencccosce thous. of dol..| ee 13,403 | 13, 672 12,790 | 12,909 | 13,445 | 11,695] 12,427} 12,201] 13, 169 | 13,520} 12,498 | 12,316 
| | 
COMMUNICATIONS | | | | | 
Telephone carriers: | | 
Operating revenues------.--.- shasta ...thous. of dol__|--- 161,352 | 166,857 | 165,244 | 171,044 | 174,063 | 166,039 | 176,142 | 172,229 | 176, 488 | 176,637 | 175,677 | 
I ONE nnn od on ce mweccnnncon es eee: 87, 654 90, 405 = 916 91,088 | 93,140 | 90, 204 91, 964 91, 607 55 | 92,652] 91,695 |_-..-.-- 
ESE. A eee " a See 60, 920 63, 116 on 179 66, 396 67, 455 62, 402 70, 359 66, 660 69, 816 69, 617 |. ee 
Gperating expenses_.....-.....-.-.-- acohete be Sian See Bae 104,973 | 105, 485 5,081 | 117,036 | 107,271 | 103,866 | 112, 539 | 111, 221 113, 330 115, 244 | 118, 510 | wee 
Net operating income.....-...-...-.-.-..----- do....j.......... 10366 20, 663 Bt 987 23, 348 20, 785 21, 147 20, 568 19, 576 20, 301 19,916 | 19,015 |........ 
Phones in service, end of month.....-.-.- thousands__| -.--| 24, 264 24,303 | 24,340 | 24,382 | 24,515 | 24,580] 24,613 |} 24,631 24,666 | 24,703 | 24,761 |........ 
Telegraph and cable carriers:§ | H | 
Operating revenues, total__.........--- thous. of dol__|.------- 16,515 | 16,943) 16,218 | 17,767 | 17,120] 15,146 | 17,429] 16,149 7,575 | 17,511 | 16,694 | 19,224 
Telegraph carriers, total...............-.-.--- do....|- niietadbia 15,163 | 15, 668 14, 876 16, 190 15, 651 13, 902 16, 018 14, 842 16, 319 16,035 | 15,419 | 17,947 
Western Union Telegraph Co., revenues from | 
cable operations.....-....--.----- thous. of dol..| peewee 941 1, 041 1,012 1,085 964 878 | 1,016 904 961 803 | 737 | 741 
Cable carriers__.......-.-. Oecniciin er aenilae iumeree | Sd. SERS © 1, 352 1, 27 1, 341 1, 577 1, 469 1, 244 | 1, 410 1, 307 1, 256 1, 476 | 1, 275 1, 277 
op. a eee “Sa aE: ' 093 13,033 | 12,866 | 13,104 | 12,917] 11,842} 12,829] 12,302 | 13,136 | 13,265 | 13,194 15, 371 
Net operating SS EEE ee eae eee 515 2, 029 1, 483 2, 438 2, 265 1, 445 2, 666 1,942 | 2,476} 2,335 | 1, 535 1, 879 
Net income trans. to earned surplus. ee ae ee ee sate 7 848 1, 691 1, 363 1,014 585 1, 502 4 2] 1,196 1, 463 r 519 863 
Radiotelegraph carriers, operating revenues-.----- en onan i, 368 |} 1,552 1, 657 1, 766 1, 675 1, 692 1,882} 1,889] 1,851 1, 704 | 1,772 | 1,071 
| ' | | | 





CHEMICALS AND ALLIED PRODUCTS 


ae | | 





CHEMICALS* | 
Ammonia, synthetic anhydrous (100% NHs): | 


| 
| 
64 | ‘at 5,064 | 6,120 


TES Naan Sp asa ele ied short tons. 42,685 | 45,292| 49,113 | 49,721] 60,833 | 49,863 | 44,756 | 49,089 | 45,581 | 48,244 45,072] 47,431 | 46,787 
Beeces, a  MiGIN. ........ 5 oes “ee 5, 980 2,7 7, 409 6,766 | 4,649) 4,301 | 3,997] 3,225 4, 799 6, 709 
oe ,, EE eee - 45,384 | 62,591 | 67,807 | 65,806 | 63,713 | 61,759 | 56,729 | 62, 753 | 64, 610 | 64, 805 | 63,134 | 62,480 | 55,090 
Stocks, end of month.. ~-| 41,643 | 31,078 | 31,706 | 32,705 | 30,382] 28,307] 25,734 | 22,649] 23,704] 22,400] 26,770] 29,591 | 34,099 


| 


79,218 | 84, 963 | 76,134 } 65,225 | 68,747 | 57,716 | 58,424 71,599 | 80,654 | 83,246 | 84,361 88,758 | 88, 566 


Calcium carbide (100% CaCs): | 
Carbon dioxide, liquid, gas, ‘and solid (100% C03): Oo | 


bo, eee thous. of Ib- 9 
Stoors, eng of month..........cenccccoccceccccce io, 15, 138 9, 437 9, 108 9, 397 8, 940 9, 066 10, 688 12, 462 18, 299 22, 314 19, 725 14, 504 13, 738 
Chlorine: 
89, 600 | 102,190 | 103,517 | 101,999 | 107,065 | 103, 953 92,066 | 107,466 | 103, 478 | 110,332 | 106,699 | 105,189 | * 97, 659 
Stocks. end of month..._..--....---.--..--- 2-2 d 6 


RID on oct oc bcanecdunncwene cues short tons_- 9, 2, 3, 
“a 6, 387 5, 023 4, 966 5, 059 6, 506 8, 127 6, 169 5, 634 5, 875 6, 897 6, 969 6,977 | 76,499 


Hydrochloric acid t100% HC)): 
ESI aS ee Ca ee een do....| 30,552 32, 131 34, 454 35, 106 34, 346 35, 15! 33, 671 37, 639 37, 597 37, 152 37, 348 35, 891 | * 33, 839 
3, 376 3, 162 3, 261 3, 590 3, 751 3, 004 3, 110 3, 300 2, 984 3, 068 3,470 3,326 | * 2,848 









































ee ern do. 3, 376 
Hydrogen, production_.-........-...-.-.- mil. of cu. ft_- 1, 573 2, 085 2, 075 2, 114 2, 086 2, 071 1, 944 2, 063 2, 100 2, 199 2, 155 2, 006 1,914 
Nitric acid (100% HNOs): 

RRR eS ener short tons_.| 32,025 39, 349 41, 955 42, 571 41, 328 40, 876 40, 067 37, 963 40, 053 41,757 39, 662 38, 944 37, 088 

I Ne Oe IIR oc os ice cc cwccssccncns do. 5, 968 5, 905 5, 795 6, 249 7, 380 7, 027 6, 825 5, 314 5, 788 5, 789 6, 060 5, 882 6, 259 
Oxygen, product _ SSE mil. of cu. ft_- 890 1, 568 1, 551 1, 530 1, 497 1, 395 1, 346 1, 476 1, 401 1, 333 1, 234 1, 190 978 
Phosphorie acid (30% H3P0,): 

NR ieee casenicwka amo ae short tons_.| 63,809 | 52,039 | 52,487] 54,626] 68,237] 61,264] 51,328] 53,290| 59,568] 58,981 61,438 | 59,957] 57,952 

a do....| 12,102 | 14,360; 12,892] 21,684] 12,973 | 13,378 | 14,285] 12,197] 13,985 | 14,528] 14,967] 14,993] 12,838 
Soda ash, ammonia-soda process (98-100% Na:COs): 

Production, EE ISS EATEN. short tons__| 333, 453 365, 5,362 | 379,472 | 374,453 | 368,588 | 365,718 | 331,952 | 380,371 | 378,385 | 388,044 | 358,782 | 358, 217 | 363, 802 

Stocks, finished light and dense, end of montb...do__._| 37, 622 38, 260 37, 113 39, 725 58, 161 76, 658 93, 748 64, 187 49, 794 35, 607 29, 281 28, 110 33, 013 
Sodium hydroxide (100% NaOH): 

I, eo  owsweaaminben do_.._| 139,969 | 152,147 | 153,929 | 155,219 | 166,029 | 161,100 | 146,255 | 167,443 | 161,300 | 169,878 | 160,435 | 157, 644 152, 318 

eae ene do._._| ! 55, 616 49, 821 | 159,226 | 1 57,479 | 163,932 | 164, 204 | ! 63,799 | 1 58, 104 | 157,017 | 1 54,972 | | 48, 786 | | 49, 837 52, 733 
Sodium Silicate, soluble silicate glass (anhydrous): oe 

| SRE nacht eet short tons..| 24,864 | 35,057 | 36,757 | 39,387] 40,901 38,397 | 33,575 | 37,105 | 36,796 | 43.955] 43,733 | 32,060 | 34,806 

een, see Or SOONER... .. ec wna w cnc do....| 51,728 48, 467 43, 506 44, 654 50, 677 46, 811 45, 129 45, 828 43, 455 49, 097 57, 901 56,175 | * 54, 980 
Sodium sulfate, Glauber’s salt and crude salt cake: 

ee a etal short tons_.| 57,378 65,185 | 67,838 68, 109 67, 490 64, 336 58, 649 66, 929 61, 762 67, 322 61,559 | 62,519 61, 464 
‘ 2 ea eee do...-| 58,497 77, 693 78, 905 83, 735 87, 283 86, 665 72, 960 66,902 | 58,709 61, 407 72, 953 64, 100 61, 516 
Sulfur: 

ee ene aeRO long tons-_-}--------- 293, 963 | 312,060 | 293,551 | 280,580 | 275,722 | 260,677 | 290,268 | 292,229 | 319,976 | 309,570 | 313,391 | 346, 349 

eee SSeS Ere 4,140,976 |4,110,395 |4,089,622 |4,100,320 |4,034,453 |3,996,432 |3,923,373 |3,883,858 {3,838,084 |3,776,738 {3,698,357 {3,711,311 
Sulfuric acid (100% HsSO4):@ 

eee short tons_.| 677,596 | 741,001 | 814,487 | 820,617 | 853,001 | 853,930 | 806,081 | 860,403 | 834,152 | 868,682 | 822,409 | 842,177 | 783, 209 

ee ena do-..__} 305, 208 | 204, 393 | 213, 457 | 216, 230 | 253,479 | 262,681 | 265,002 | 243,014 | 230,858 | 238,465 | 226,652 | 256,076 | 280, 574 
Acctic acid: 

Production hata deasaiatacibiiulcipnbnaisieh taineiintapidaealy thous, of Ib. .1.......< 25, 331 27, 572 29, 999 27, 941 29, 526 24, 708 26, 077 25, 646 27, 509 26, 349 23, 356 23, 822 

Stocks, end of month........- PE See et RE 8, 513 9, 281 11, 235 9,113 | 12,469} 10,131 8, 681 7, 552 9,403 | 11,185 | 10,146] 10,883 
Acetic anhydride: 

acres eemalieicomaingniie EE Rare 40, 838 42, 084 42, 327 43, 900 44, 833 41,732 | 47,675 45, 309 46, 845 46, 414 43, 867 42, 729 
A ek : a ae ae eee, Se 12, 295 12, 083 12,380 | 12,108 10, 977 12, 146 11, 252 (2) (3) (4) (?) (2) 

cetylene: 

Production ae ea Cr thous. of cu. ft__| 294,132 | 438,829 | 482,408 | 450, 165 | 450,991 | 453,005 | 453, 591 | 443,987 | 471,351 | 489,751 | 436,943 | 437,513 | 382, 250 

eS” eee do.... 9, 853 11, 397 11,615 9, 966 9, 910 9, 488 8, 907 10, 049 9, 846 8,518 | * 8,727 8, 625 10, 207 
Acety] salicylic acid (aspirin): 

ep EEE ee thous. of Ib..|.....--.- 786 | 834 774 846 887 816 924 948 925 883 | 814 815 

ee ae Se Eas 929 | 819 910 980} 1,114 980 959 996 973 1,041! 1,099 1,113 


r Revised. ¢ Deficit. 1 See note marked ‘‘c7.” 3 Not available. ©Revised: not comparable with data shown in the Survey prior to the March 1945 issue. 

o'Production figures represent total production of liquid material, including quantities evaporated to solid caustic. Stock figures represent stocks of liquid sodium hydroxide 
only prior to October 1944 (comparable figure for October, 46,839); begi nning that month they include stocks of both liquid and solid sodium hydroxide. 

® Data represent total production of soluble silicate glass, liquid and solid (anhydrous basis), and material which is further processed to ortho, meta, and sesqui forms; excluded 
are data fur 2 plants which manufacture sodium metasilicate directly without going through the soluble glass stage; comparable data beginning 1941 will be published later. 

§ Beginning 1943 data have been compiled on the basis of a new accounting system; available se ser ed data for 1942 are shown in footnotes in the September 1943 to April 
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the Marcb and April! 1943 issues. 

§ Data for 3 companies operating outside of United States, included in original reports for 1943 to date, are excluded to have al! figures cover the same companies. 

* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the 
only por neety States since 1942 and the production figures are therefore comparable with the quarterly figures formerly sbown). The new series for acetic acid, acetic anhydride, 
acety! salicylic acid, creosote oil, cresylic acid, ethy] acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled 
by the Bureau of the Census. The monthly "data for a number of the chemicals are reported quarterly only. See also note marked ‘‘*”’ on p. S-22 of the November 1944 Survey. 


t Includes synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not 


included. 
@ Revised beginning 1943; for complete revisions for 1944 see August 1945 Survey; 1943 revisions will be shown later. 
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Unlegs otherwise stated, statistics through 1941 1945 ae __ 1944 © ae 1945 Pres 
and descriptive notes may be found in the ae Se | Nover n-! D om-| J Balen: | | 
1942 Supplement to the Survey ls ber Ite =, Octob ad ‘or | — 1 = | on March | April May | June | July | August 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICA LS—Continued | | 
Creosote oil:* | | 
I Sr a ee thous. of gal_- 11, 055 14, C81 13, 484 14, 234 12,573 | 13,515 16, 032 14, 265 16,073 | 13,615 12, 392 12,118 
Stocks, end of month......-..-..-....-..- SEEN. es 13, 584 | 12,696 10, 931 10, 712 9, 695 il, 395 11, 529 11, 634 12, 369 | 10, 105 8, 652 6, 695 
Cresylic acid, refined:* | 
PIGQUOUON. .. cctananccacnccncccsocas .-- thous. of Ib-_} 3,369 | 3,424 3, 279 3,077 2,676 | 2,735 2, 574 2, 730 2,273 | 2,077 2, 375 2, 539 
Stocks, end of m iT Seon Pee ae Se 2,242 | 2,023 | 1,905 | 1,694 1, 472 1, 512 1, 255 | 1, 324 1, 446 1, 346 1,317 i, 168 
Ethyl acetate (85%):* | | } 
I ss Se Ral Sn A se do._.- 7,767 | 9,683 10, 266 9, 852 9, 027 9,145 9, 244 9, 793 9, 929 7, 902 9, 456 10, 970 
Stocks, end of month___-_------ emcee ey ** 6,222] 65,721 4, 873 6,241 | 6,873] 7,034 5, 536 4, 785 6, 027 4, 909 5, 332 7, 042 
Glycerin, refined (100% basis) :* 
High gravity and yellow distilled: } } 
C =) =" gel aa ia silibaill a ce 6, 814 6, 792 6, 236 5, 982 6,497 | 7,214 7, 373 7, 479 7, 294 8, 135 9, 240 8, 799 
Production. RA) ee 8,745 | 9, 262 10,834 | 7,587 7, 774 8, 719 9, 694 8, 789 8, 189 8, 920 5, 999 7, 323 
Stocks, end of month... a a 38, 698 | 39, 443 40,515 | 39,348 38, 005 36, 053 34, 336 31, 894 29, 449 26, 998 22, 564 19, 876 
Chemically pure: | | 
CORN NI cndnewecendcwennance ee 7,470 | 8,8! 9, 084 7,548 | 7,712 7, 048 7,470 6, 884 7, 789 7, 757 7, 387 7, 834 
Production.. i ee eae ae ee 7, 785 8,779 7, 684 | 8, 800 8, 008 7,077 8, 249 6, 576 8, 114 6, 695 4, 599 5, 850 
Stocks, end of FIA Gntee Dette tr ot a 40,026 | 37,423 | 36,605 | 37,237 36, 089 34,179 | 32,725 30,132] 27,997 28, 103 27, 634 22, 282 
Methanol$: | 
Natural: } 
Production (crude, 80%)-_--...-.-.---- thous. of gal_- 243 334 | 382 | 361 | 350 317 279 314 293 342 13 291 298 
Stocks (crude, 80%). end of ‘Mmonth*...._____- Q0...-} 354 201 264 | 260 272 278 | 287 389 446 538 572 505 450 
Synthetic (100%): | | | | | | | 
RE SESE IRE SRE RES ee eee EN RE do | 6, 112 5, 435 | 5, 671 | 6, 363 5, 851 6, 455 | 5, 827 6, 791 6, 378 6, 715 6, 012 | 6, 318 6, 169 
Stocks, end of month®... .....<..-<.ccueccouce do....| 8,340 1, 926 | 1,851 | 2,388] 2,382 3,166 | 3,743 | (2) (*) (¢) 5, 664 5, 514 6, 851 
Naphthalene, refined (79° C and over):* 
PI Se an aoa cey distal thous. of Ib__| 5, 979 | i 907 6,394 | 6,217 5, 381 5, 356 5, 746 6, 158 6, 212 5, 980 6, 685 5, 575 
Stocks. Ge Of MONE. ..2.65e 6 ce cuidcccuccews te | , 815 1, 462 2,535 | 2,091 2, 099 1, 767 1, 476 2, 905 2, 243 1, 001 911 1, 973 
Phthalic anhydride:* | 
Fe 5 are oe ee ca do si 10, 611 10, 792 10, 426 10, 779 10, 320 9,606 | 11,375 11, 582 12, 330 11, 802 10, 934 11, 284 
Stocks, end of month____.-..-..._.--. eS: do__._]} 3, 154 3, 782 2, 835 I, 749 1,512 1, 655 2,015 2, 356 2, 524 2, 517 2, 494 3,131 
Bxplosives, shinmoents............2..64<0<.ss<scae do....}| 38, 205 38, 921 38, 042 36,276 | 32,863 34,124 | 34, 543 34, 865 36, 117 37, 023 38, 942 37, 370 37, 876 
Rosin, gum: | 
Price, wholesale ‘“‘H”’ (Sav.) bulk_.--dol. per 100 Ib 6. 76 5. 49 5.7 5.81 | 5. 81 5.81 | 5.81 5.81 5.81 5. 81 5. 81 5.81 6. 52 
Receipts, net, 3 ports_______........... bbl. (500 Ib.)_- 9,345 | 7,881 7,755 | 6,346 4,194} 2,159 4, 400 3, 461 5, 697 5, 847 4,497 |...... fs 
Stocks, 3 ports, end of month.............---_-- do 48, 609 43, 512 36, 657 | > 25, 876 18, 250 11, 741 12, 042 12, 486 11, 601 je S$ eee 
Turpentine, gum, spirits of: } 
Price, wholesale (Savannah) t_....-....._dol. per gal__| 77 .79 | .79 .79 .79 .79 81 . 80 . 80 81 . 80 74 76 
Receipts, net, S porte.............<.... bbl. (50 gal.) __| 2,798 | 2,324 2,236 | 1,929 5 369 357 505 1,047 2, 269 3, 542 3, 445 SN 
Stocks, 3 ports, end of month.............------ do..--| 68,675 | 68,222 | 67,320 | 66,759 | 65, 195 61, 467 50, 762 | 43,814} 28,108 | 27,062 | 20,293 |_....__. 
| 
FERTILIZERS | | 
Consumption, Southern States. ___- thous. of short tons_- 291 285 | 246 474 540 1, 189 1,076 1, 332 819 431 163 148 192 
Price, wholesale, nitrate of soda, crude, f. o. b. cars, port | 
WINE Oooo esacdecuacsacunan dol. per 100 Ib_- 1, 650 1. 650 1. 650 1.650 | 1.650 1. 650 1.650 1. 650 1, 650 1. 650 1. 650 1. 650 1. 650 
Pega Gee cco ncaa euaneded short tons._| 62,58 | 67, 511 61,296 | 70,630 | 79,916 | 78,650 | 75,658 | 76,913 72,961 53,801 | 83,465 | 67,444] 72,079 
S8uperphosphate (bulk):t 
pT RLS ST ee ee @e..+- - 529, 229 | 604, 519 | 604,673 | 599,861 | 676,507 | 638,009 | 642,796 | 632,403 | 657, 575 | 671,074 | 666,848 | 695, 390 
Stocks, end of month._.......--..-.- SpaSree a a 870, 437 | 875,992 | 879,452 | 887,921 | 936,431 | 934,482 | 865,469 | 719,716 | 733, 286 | 803, 939 | 836,580 | 885, 172 
OILS, FATS AND BYPRODUCTS 
Animal, Including fish oil: 
Animal fats: 
Consumption, factory_........-.----.- thous. of Ib__|._- 39, 595 | 152,060 | 137,546 | 118,906 | 135,755 | 135,378 | 136,391 | 131,019 | 140,148 | 123, 734 98, 309 | 119, 747 
Production-_._-- alin aicuia awa aseiadee 193, 700 | 204, 820 | 268,802 | 259,130 | 243,439 | 205,830 | 194,041 | 182,786 | 200,604 | 189,914 | 175, 763 | 177,093 
G psp end of month... tas = Ss cwaiecl ee Padi achah Gas eotirwadas ee 697,159 | 598, 309 | 542,129 | 533, 508 | 467,490 | 390,736 | 332,341 | 298,433 | 261,768 | 230,218 | 239,521 | 208, 952 
reases: 
Consumption, factory.......<..............-. do__..|} 60,440 | 63,987 | 65,462 | 659,598 | 73,179 | 62,854 60, 2 60, 961 60,806 | 55,826 | 40,203 | 52,016 
See eee ws pvtusatatGnleaarea do... 43, 921 45, 240 52, 410 49,777 50, 275 45, 425 47, 361 45, 068 46, 829 44,117 41, 455 41, 005 
Stocks, end of month:.......<<<-.<es<scccus oe 159, 946 | 147,824 | 136,001 | 123,245 | 111,169 | 99, 249 92,733 | 85, 590 73, 812 71, 615 77, 866 78, 392 
Fish oils: 
Consumption, Mietety........s6sncccscccaces- do__- 18, 981 24,7 28,886 | 30,539 31, 347 33, 458 39,885 | 23, 427 22, 316 19, 701 19, 0469 25, 052 
ty ARC ee a ae ea ae onesie ee do... 32, 688 §2, ae on 843 14, 606 7, 293 1,791 579 766 1, 620 11, 263 17, 535 29, 424 
BGGCRK Git OF INONED.... 0 <nccnncnndnsoscccees do.-_-_.]| 196, 646 | 222,733 | 236,552 | 228, 228 | 214,442 | 183,062 | 151,751 | 129,020 | 112,043 | 103,749 | 98,200 | 115, 115 
Vegetable oils, total:¢ | 
Consumption, crude, factory_....._......- mill. of Ib. aoe 287 341 378 371 396 370 376 345 356 292 242 289 
PPOOUGUON CRU G  n ocak casucncncenancnane do.____| z 311 361 413 371 412 377 358 308 317 257 233 258 
Stocks, end of month: 
2) ee ees Lene Ce ae nee e ape 791 784 787 812 815 833 807 780 726 692 688 674 
/ 0" Eaters Fees Se see ae Seas al 316 204 305 353 397 411 444 447 448 442 427 391 
Coconut or copra oil: 
Consumption, factory: | 
Nc i a a thous. of Ib_- ficaewe 15, 613 15, 794 15, 253 14, 276 14, 537 12, 566 14, 074 13, 487 14, 814 13, 859 9, 170 11, 649 
SESE ET ETS aa) SES 6, 654 6, 506 6, 268 5, 827 8, 756 5, 681 5, 826 5, 358 6, 717 5, 127 3, 902 4, 357 
Production 
OO eS tee SR ae ere See ee do_._- (1) 8,392 | 11,807 | 13,032] 18,720} 14,080] 17,161 12,847 | 16,014} 11,938 7,195 | 16,364 
MINE coin orl gubanceanans oenabeumauicene do....|- 5, 953 6, 740 6, 008 5, 676 8, 394 5, 348 5, 603 5, 065 6, 251 5, 515 2, 620 4, 498 
Stocks, end of montht 
SE rnc tacinaancbinsiie cacti ieemmbuses ee a Sa 103, 297 | 101, 275 94, 152 98,412 | 102,496 | 109,625 | 116,708 | 111,749 | 119,025 | 119,359 | 122,819 | 135, 258 
ME, 2 <> ccs quite dasa asedaeniudciamadmadaraee | | ae Pee 2, 457 2, 996 2, 714 2, 640 2, 372 2, 278 2, 307 2, 455 1,914 2, 208 1, 479 1, 993 
Cottonseed: 
Consumption (erush) _.........-- thous. of short tons_- 246 r 351 523 615 528 576 436 376 266 228 137 115 122 
BROODING DU voiro ews casarennpdesadsimawcdnas do--_.- 468 © 909 i 321 934 | 361 244 156 105 62 34 22 52 109 
Stocks at mills, end of month__............._..-. do._..| 427 * 738 1,534 | 1,852} 1,676 1, 345 1, 067 796 592 397 283 220 206 


‘Revised. *Not available for publication. 


1 Included in ‘‘total vegetable oils’’ 


can be converted to a comparable basis with the current data by deducting 6 cents. 


see note on p. S 








but not available for publication separately. 


3-23 of the July 1944 Survey regarding data prior to September 1942 published in the Survey. 








§ See note on item in November 1944 Survey. 
® Price of crude sodium nitrate in 100-pound bags, f. o. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked ““®” on p. 
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag 
tRevisions in the 1941-43 data for the indicated series are available on request (coconut or copra oil production and stocks and linseed oil production were not revised for 1943); 
revisions are generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey). 
*New series; see note marked ‘‘*” on p. S-22 of the November 1944 Survey. 
tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
Superphosphate is reported on a revised basis beginning September 1942, covering al] known 
manufacturers of superphosphate, including TVA; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent available phosphoric acid; 
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CHEMICALS AND ALLIED PRODUCTS—Continued 

































































OILS, FATS, AND BYPRODUCTS—Continued | | | | | | | | | | | 
| 
Cottonseed cake and meal: | | | 
ee short tons_- | 108, 887 fr 156, 660 | 239, 586 284, 201 | 244, 417 | 264, 559 | 201, 767 | 172, 601 122, 842 | 105,075 | 62,968 | 53,513 54, 442 
Stocks at mills, end of month._.__........--.-- do..--| 49, 561 [° 61,498 | 69,977 | 73, 674 77, 085 84, 326 94, 327 104, 593 | 104, 345 98, 989 72, 266 52, 657 40, 069 
Cottonseed oil, crude: | | | 
a ee ween thous. of Ib..| 76,010 [104,702 | 159,097 | 190, 543 | 164,172 | 179, 201 | 137, 246 | 118,694 | 85, 031 72, 524 44, 498 37, 760 37, 247 
ea do...-| 50,036 | * 64,726 | 94,089 | 125,483 | 139, 528 | 159, 993 157, 802 | 142,790 | 127, 594 95, 305 65, 019 54, 905 36, 980 
Cottonseed oil, refined: | | | 
Consumption, factory}... ........c0-cs-0-02 | ee Cee 73, 598 | 95,393 | 105, 766 83, 502 | 105, 361 | 104,081 | 110,273 | 104,163 | 108,405 | 87,141 73, 693 88, 277 
Oe ee eee ee ee 19,629 | 24,116 | 23,318 | 22,348) 26, 331 24,448 | 24, 486 | 25,824 | 23,005 | 19,816 | 21,982] 20,123 
Price, wholesale, summer, yellow, prime (N. Y.) 
dol. per Ib_- . 143 - 143 - 143 . 143 . 143 . 143 . 143 . 143 | . 143 . 143 . 143 . 143 .143 
EE Se See ee eee Fe thous. of Ib._} 55,086 | 58,813 | 111,825 | 146,507 | 145,640 | 150,878 | 131,046 123, 930 93, 608 96, 615 67, 159 43, 492 53, 043 
EE eens do....| 207,918 fr 165, 134 | 182,570 | 220,122 | 270,767 | 313,968 | 324, 250 | 342,247 | 329,848 | 310, 944 | 295,806 | 275,833 | 234,177 
Flaxseed: 
Duluth: 
eee thous. of bu_-_| 884 805 1, 393 584 65 13 (*) 2 285 135 78 173 70 
eee ne ae 545 572 444 1, 311 343 22 13 66 306 232 222 108 74 
ES Een teeee ere | 428 496 1, 443 715 436 371 358 294 27 173 28 93 89 
Minneapolis: | 
EE ease ce anes ee do....| 7,251 4, 409 3, 519 999 443 137 69 147 329 435 432 321 1, 649 
I hoarse deere eae es ao... 588 533 290 25 53 87 57 89 207 98 113 198 155 
Stocks. ....... [ela hekdebabnas nannies nani sss: 2, 489 1, 647 2, 651 2, 998 2, 494 1, 871 1, 324 817 386 223 109 61 9 
Oil mills:f 
I a le Sn | oe eres 3, 661 3, 327 2, 842 2, 364 2, 306 2, 192 1, 930 1, 625 1, 566 1, 384 1, 368 1, 878 
ee en do- hoe ‘caine 6, 295 7, 456 7, 645 6, 825 4, 800 2, 770 2, 092 1, 874 2, 032 1, 826 1, 682 2, 041 
Price, wholesale, No. 1 (Minneapolis)-_...dol. per bu__| 3.10 3. 10 3. 10 3.11 3.12 3.12 3.11 3. 11 3. 10 3.11 3. 11 3.11 3. 10 
Production (crop estimate) --........-.-- thous. of bu .| 225, 865 §...2.5-.-$o--- ECaRees, ices eee 2: ei Seenaaen SEee Hee: eee Seance eee, ae 
Linseed cake and meal: | 
—_——_ from Minneapolis._.......--- thous. of Ib..| 41,580 | 44,640 | 42,000 | 39,240] 80,540] 28,440; 17,760 | 18,300 | 26,880} 28,200] 36,600 | 17,940] 14,400 
Linseed oi 
Consumption, Qactoryt........ ...............2.228 do-_- | w-------] 49,447 | 49, 43 47,585 | 47,548 | 45,180 | 37,401 42, 015 41,516 | 41,190 | 39,218 | 37,547 39, 934 
Price, wholesale (N. Y.).---------.-----.- dol. per Ib__| . 155 - 151 . 153 155 155 . 155 . 155 . 155 155 . 155 5 .155 .155 
OS a ee eee thous. of Ib._|.--____-. 70,192 | 63,370 54, 273 44, 126 | 43, 291 42,489 | 37,765 32,742 | 30,904 27, 531 28, 214 38, 245 
Shipments from Minneapolis...............---- do....| 27,360 34. 800 29, 640 24, 960 22, 500 20, 340 16, 260 16, 260 17, 040 17, 220 20, 340 | 15, 180 19, 380 
Stocks at factory, end of month._.--_-..------- “ae, mes 310, 686 | 303,378 | 274,832 | 263,917 | 252,366 | 239,754 | 227, 143 | 209,636 | 187,973 | 159,854 | 145,377 | 151,035 
Soybeans: | 
SERIAL RETRO thous. of bu | eee 9, 399 9, 043 11,713 | 11,097 12 717 13, 709 13,868 | 13,716 15, 101 13, 257 | 12,809 |__.._--. 
Production (crop estimate) -..........---------- G6. OR ORT Oe. =<. Acoso eee Re, eee! a Me a: Mees, Deneve ae fy pc aS aie 
Stocks, end of month-____._.-___- meter ery pe a eee 5,214 | 31,748 | 48,785 | 47,429 | 47,765 | 37,309 | 32,640} 31, 251 30, 743.1 -96. 387 } 20-810. 1 ..-... 
Soybean oil: 
Consumption, refinedt.........---.----- thous. of Ib._|_..._--- 90,827 | 89,277 | 89,259 | 73,917 | 78,256] 81,840] 83,341 79,916 | 87,351 78,617 | 66,682 | 90,060 
Production:{ 
NS ee _, ee Renee oe 82,862 | 79,449 | 101,189 | 95,856 | 111,098 | 119,997 | 120,696 | 118,906 | 133,501 | 118, 263 | 114,508 | 111,342 
| LEE RES aera Aas. 2° “Se Eee 91,561 | 86,197 | 82,572 | 86,104 | 91,791 | 104,199 | 107,657 | 107,369 | 116,742 | 98,123 | 84,644 | 111,576 
Stocks, end of month:t¢ 
EE ee eae "SES Seepen acer 91,502 | 78,007 | 81,882 | 71,267 | 77,807 | 86,647 | 86,439 | 88,875 | 90,872] 97,241 | 120,091 | 102,607 
Rite Sete a sen wa ceupune aan _ Ee 105,252 | 72,845 | 51,068 | 47,592 | 48,229) 49,607 | 60,129 | 70,663 | 88,014 | 99,994 | 105,975 | 112, 582 
Oleomargarine: 
Consumption (tax-paid withdrawals) §-_--......do_.__|_--.-.--- 48,773 | 56,496 | 53,830 | §&2,407 | 59,430] 51,048 | 50,462 | 46,832] 41,477] 31,383 | 37,846] 39,785 
Price, wholesale, standard, uncolored ( Chicago) 
dol. per Ib_- . 165 165 . 165 .165 . 165 . 165 . 165 . 165 .165 .165 .165 .165 .165 
| Sa ee eee Come: of ib. .]........ 51,083 | 57,182 | 55,272 | 52,424} 69,330 | 51,752] 54,887 | 55,650] 54,325] 48,621 | 53,693! 50,199 
Shortenings and compounds: | 
ESE ET Oe "San, ES Pr 117,841 | 122,189 | 133,026 | 111,349 | 132,186 | 131,872 | 122,521 | 123,652 | 130,665 | 105, 160 | i: | 
eS eee do _...----| 56,802 | 50,485 | 47,627 | 43,108 | 48,688 | 50,346] 44,710 | 43, 301 44,460 | 46,026! 42,349 |______- 
Vegetable price, wholesale, tierces (Chi.).dol. per My . 165 - 165 65 . 165 . 165 165 . 165 . 165 . 165 . 165 165 165 
PAINT SALES | 
Calcimines, plastic and cold-water paints: 
SERENE! thous. of do}__|_...___- 95 85 93 72 | eee eee ee 
ESL EES EE | SS Eee - 41 44 39 32 i | a 
Cold-water paints: 
Se ee ees ee, Eee 196 174 137 98 i eS ware 
In paste form for interior use__--.-.--.....--- _ Se TS 378 329 311 376 of EE EST SIE, ERS STE MEO Meer 
Paint, varnish, lacquer, and fillers, total_....._.-- ee 52,110 | 53,571 | 48,152 | 43,992] 53,660] 51,488 | 59, 708 51, 068 
7 8 Sere eee aes do....|_........] 46,741 | 48,071 | 43,365 | 39,774 | 48,262 | 46, 505 53, 875 45, 591 
ER cocktek in pindidbidunpeswcicenuee ES: Cee 21,661 | 23,601 | 21,378 | 20.276 | 23,058 | 22,430] 26,118 22, 208 
eS ee eee “EE Re 25,080 | 24,471 | 21,987] 19,498 | 25,204! 24,075 27,756 26, 439 27,258 | 26,012 | 22,689 | 23,383 
RES a Aiea ener ee do....| a all 5, 369 | 5, 5 4, 787 4, 218 | 5, 398 4,983 | 5,834 5, 999 6,333 | 6,102 | * 5,449 5,477 
“ | | | | 
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ELECTRIC POWER 



































ee I a esac mil. of kw.-hr._| 17,016 18,516 | 19,027 18, 947 19, 602 20, 280 18, 021 19, 526 18,640 | 19, 409 18, 834 18, 954 | © 18, 625 
y source: } | } 
EE een eee a aCe do....| 10,983 13,125 | 13, 263 13, 256 13, 402 13, 822 12, 108 12, 047 11, 607 11, 803 11, 859 12, 252 | * 12, 280 
LEE EATER ki oe ... 6, 032 5, 392 5, 763 5, 691 6, 201 6, 457 5, 913 7,479 | 7,033} 7,606 6,974 6,702 | * 6,344 
By type of producer: | | } 
Privately and municipally owned utilities....do_...| 14,51 15,823 | 16,320} 16,258] 16,801 17, 384 15,569 | 16,606 | 15,923 16,579 | 16,145 | 16,130 15, 705 
a, CLALIT do.-..| 2,505 2,693 | 2, 707 2, 689 2, 802 2, 895 2, 452 2,920] 2,717] 2,830 2, 688 2,824 | * 2,919 
Sales to ultimate customers, total (Edison Electric | | | 
| ea mil. of kw.-hr._|_____- ---| 16,260 | 16,460] 16,500 | 16,944] 17,630] 16,800 | 16,877] 16,618 | 16,641 | 16,605 | 16,267 | 16,125 
Residential or domestic. ..................-...- | SSE ee 2, 483 2,547 | 2,685 2, 896 3, 172 3, 052 2,889 | 2,745 | 2,672 2, 656 2, 603 2, 612 
Rural (distinct rural rates) -..........--...-.--- a ae 358 | 373 | 242 224 207 218 204 | 247 | 283 403 375 478 
Commercial and industrial: | 
Small light and power J_.---..-.-.-..-------- _ ere 2,527} 2,502 | 2, 547 2, 642 2, 708 2, 642 2,501} 2,481] 2,477 2, 478 2, 439 2, 497 
Large light and power 4........<............. a See 9,504 | 9,559 | 9, 487 9, 481 9, 754 9, 315 9,718 | 9,658 | 9,726 9, 641 9, 456 9, 133 
Street and highway lighting 4_.............___- i PERS 174 | 193 | 207 220 219 192 187 | 168 157 146 149 161 
Other public authorities q................--...- Se eee 624 | 656 664 696 721 701 687 | 679 670 654 640 632 
Railways and railroads q_-...------------------ __ ee LES 553 | 593 608 708 751 641 641 | 590 | 604 574 560 562 
threes orc oj, EEE “aE GES 36 | 37 60 78 98 39 50 | 50 | 51 | 50 45 50 
Revenue from sales to ultimate customers (Edison | | 
Miloctric Institute)... oon ccccconnnsn thous. of dol_./_..._._.- 270,242 | 273,700 | 276,959 | 279,633 | 295, 187 | 287, 557 | 280, 722 | | 275,410 | 275,132 | 277,255 | 274,311 | 274,943 


* Revised. « Less than 500 bushels. 1 December 1 estimate. 2 October l estimate. {See note marked ‘‘t” on p. S-23, 

{For revisions for the indicated series see note at bottom of p. S-23 of the May 1945 Survey. 

§For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revisions for July 1942~June 1944 are on p. 23 of this issue. 

o'For 1943 revisions for total electric power production see p. 8-24 of the January 1945 issue; the revised 1944 figures above and 1945 data exclude a small amount generated by 


electric railways and electrified steam railroads included in the 1944 figures and earlier data pu blished in the Survey through the May 1945 issue, 
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ELECTRIC POWER AND GAS—Continued 


























l | l | 

GAS t | | | | 

Manufactured and mixed gas: | | } 
Customers, total... 5. coe sean thousands..|....-...-} 10,609 | 10,578 | 10,575 | 10,639 |.........]_-....--- 10, 612 |. 10, 659 eee ee 
PE ERS ELL AE SN AY ora ee Oe : | ae oe asd 9, 787 9,743 | 9,736 + | eve ae 9, 768 | 9, 797 | TS? 
Residential central heating...-...------------dO----|------- 369 389 | 400 | Se ees 357 4 ee 
Industrial and commercial. _-....---------- <n oe 445 435 430 | a | Se ee a | een SR aES 472 ; ipa 
Sales to consumers, total__......._-.--- mil. of cu. ft-.| 32,263 | 32,580 | 36,430 | 40,854 | 48,115 | 151,876 | 1 50,790 | 1 46, 087 141,133 | 141,429 | 138,788 | 34,053 | 31,480 
See ane eS eS Eee 17, 406 Cees Ja. | a ees | Se Eee tn} ) Sees eee 
Residential central heating.-.....-.-.-------- | a See 1,472 | 3,350 8,090 | 13,884 j......... .--2----| 235, 409 — eres | 2 16, 983 | | ea 

Industrial and commercial____....-~-- fe a ee 13,442 | 14,234 | 14,864] 15,389 |_.....__- ees ki: ( ====aen Bees | 2 46,918 |... } 

Revenue from sales to consumers, total__thous. of dol--_|__------ 32,067 | 34,998 | 37,402 | 41,769 |...--. Sey lll Ree eee 12111, 748 | 

Residential ree eee eee I" nates Li | eee Sees | 2 73, 451 : 

Residential central heating.........-.--------d0----|-------- 1, 361 2, 661 ell HERES oa: | OO Cn: 5) | a Bee } 211,119 | | ‘ 

Industrial and commercial_..---_-. lee acetnee a a eee 7, 668 8,055 | 8,620} 9,043 |....--.- eee. t> \ | Sa seer | 2 26, 586 } 

Natural gas: } | 
Customers, total..._.__....-_--- aumestras thousands_.|__.__--- $0001 G90; G16R] C1ORE....... bt OE i. | ROME dee eee 
Residential (incl. house heating). ..........--do_---]- 8,377 | 8,397) 8,478 | 8,503 |._.-...- Pic ripe ot | SR See: ae eeutastinal 
Industrial and commercial__-........---.-.---d0----| 624 | 643 | 682 | | re Se 671 661 SUES I Ree 
Sales to consumers, total__..---.-.------mil. of cu. ft__| 152,312 | 155, 666 | 166,390 | 184,211 | 216,731 |1 231,791 |! 220,634 |! 201,362 57, 509 | 152,709 | 156, 811 
Residential (incl. house heating) - ---- ee See Sees 23, 924 30,094 | 43,897 | 69,889 |......_.._].._._____|? 234,842 “> 4 eee Ree 
Indl., coml., and elec, generation. _.. -.----- See ies 128, 162 | 133,024 | 186,907 | 142, 673 |-------- |.-.-.--.- |? 408,092 8, 267 SS ee 
Revenue from sales to consumers, tota]..thous. ofdol__|-.....-..] 40,779 | 46,605 | 56,228 | 70,520 |.-..----_|_-_-__...|? 232,679 ; \2 164, 670 | “ 

Residential] (incl. house heating) ..........---d0--.-|--- 2 16,953 | 21,038 28,573 | 40,373 es eee eee zs __| 288, 088 | 

Indl., coml., and elec. generation..-....------ insalenacs 23,403 | 25,153 | 27,204 | 29, 602 |....----.1_-_.-.---| 2 89, 973 |--------- | finale 2 75, 264 

i | | ' | | 1 ' 











FOODSTUFFS AND TOBACCO 









































| | | 
ALCOHOLIC BEVERAGES | 
} 
Fermented malt liquor:t 
Production. ............=..._. See thous. of bbl-_- 7,758 | ° 7,693 | ©7,561 |; 6,697] 6,174 6, 295 6, 106 6,798 | 7,066 7, 433 8, 066 8, 149 8, 104 
Tax-paid withdrawals_.............--.--- Meee ee Ge... 7,437 | ° 7,135 | 6,733 6,228 | 5,701 5, 527 5, 328 6,289 | 6,353 6, 767 7,303 | 7,743 8, 149 
Stocks, end of month_______-- oe ee do...- 8, 225 | * 8, 298 8, 573 8,505 | 8,429 8, 608 8, 903 8, 863 9, 037 9,117 9,240 | 9,043 8, 447 
Distilled spirits: 
Apparent consumption for beverage purposest | 
thous. of wine gal_-| r 13,751 | * 15,955 | + 16,524 | + 19, 227 16, 031 13, 875 15, 120 14, 112 14, 254 15,217 | 14, 536 14, 23 
Production$_.._..._.........-.-__thous. of tax gal__| 16,072] *3,855 | 9,241 | 5,206 2, 606 43, 429 10, 106 5, 665 1, 550 1, 296 1,182 | 41, 796 15, 222 
Tax-paid withdrawalst__...........-.-.__- ..do__..| 10,607] 79,831 | 10,830] 11,615 10, 925 11, 116 8, 406 8, 166 8,080 | 8,016 9, 046 9, 660 9, 938 
Stocks, end of month............:<-<<<<<---< do._..| 341, 521 [353,861 | 345,511 | 337, 512 330, 970 | 350,316 | 344,514 | 338, 733 | 333,135 | 328,073 | 321,994 | 341, 234 | 342, 761 
Whisky:t | | 
PCC ae wee daceee do._..| 6,145 r 776 | 0 | 0 | 0] 25,858) 1,303 0 0 0 0 | 724,904} 7,536 
Tax-paid withdrawals_..................-..-- do... 5, 157 * 5,734 6,113 | 6,335 5, 789 5, 523 4, 907 4, 564 4,477 4, 280 4,664 | 4,483 t, 704 
Stocks, ond Of MOmEM....... .....ccccncccccvncces do____| 327, 356 Jr 340, 990 | 333, 144 | 324,453 | 317,404 | 336,092 | 330,599 | 324,532 | 318,927 | 313,850 | 307,620 | 326,608 | 328, 063 
Rectified spirits and wines, production, totalt | 
thous. of proof gal 11,416 | * 9,050 10, 335 11, 516 11, 568 11, 728 9, 362 9, 322 9, 194 10, 051 10, 789 9, 556 10, 785 
| 5 re ites ath 1. Seon uae cy nl ciara do_.- 9, 792 r 7,991 | 8, 846 9, 668 9, 600 9, 579 7, 719 8, 038 8,051 8, 820 9, 247 | 7, 952 8, 696 
Still wines:t 
Production. ......................thous. of wine gal_- 41,074 | 135,099 56, 478 21, 222 11, 154 7, 168 9, 606 7, 698 5, 863 4,844} 4,157 
"Tax-peid withdrawals... ..<<<ccce<cccuccacceac do... 6, 640 7, 524 7, 840 7, 825 7, 673 8, 299 8, 274 7, 452 7, 376 6,202 | 4,998 
Stocks, end of month____._..-......-_...-__---- Go... 92, 258 | 144,310 | 156,018 | 150,263 | 142,742 | 134,457 | 125,638 | 118,232 | 110,823 | 102,725 | 97,563 
Sparkling wines:t | 
PM ine cncaWwnendin hes nanenneeenekane do__. : 97 84 81 85 156 83 162 177 171 181 | 150 
‘Tax-paid withdrawele.........<...-.<<<<seo0«50 ee 2 120 132 168 152 61 98 88 72 87 84 90 
Stocks, ond Of MOME. .......n.056c0nscnccnnceces do__- 961 904 818 739 817 799 865 968 1, 043 1, 132 1, 190 
DAIRY PRODUCTS 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.)f.._---- dol. per Ib_- . 423 . 423 . 423 . 423 .423 . 423 . 423 . 423 . 423 . 423 . 423 | . 423 . 423 
Production (factory) f.............--.--. thous. of Ib__} 100, 635 | 113,470 | 100,609 | 85,994 87, 821 99,003 | 92,372 | 109,623 | 122,715 | 160,413 | 171,717 155, 905 |7 133, 289 
Pc cold storage, end of monthg’_-_-__..__-- do____| 191,729 } 140, 276 | 123,596 | 90,303 | 60, 767 38,926 | 31,062 | 29,833] 45,139 70, 375 | 131,669 | 184, 759 |r 206, 501 
heese: | | 
Price, wholesale, American Cheddars (Wisconsin) | 
dol. per Ib_- «am . 233 - 233 . 233 . 233 233 . 233 . 233 . 233 . 230 . 233 | . 233 - 200 
Production, total (factory) f...-......... thous. of Ib_ 90, 065 | * 82,771 76,625 | 63,892 | 62,889] 67,740 | 67,801 85, 250 | 102,944 | 131,976 | 138,617 | 125, 704 |7 107, 685 
American whole milkf--...................-.- do....| 71,370 — 66,885 | 59,952] 48,725] 47,823 )}° 51,149] 51,778 | 65,954] 82,401 | 107,722 | 111,813 | 99,917 | * 87,596 
Stocks, cold storage, end of monthg?_____.____-- do..-_| 227,272 | 186, 268 | 164,690 | 151,414 | 144,553 | 133,773 | 127,052 | 106,965 | 118,432 | 148,271 | 182,831 | 213,198 |" 229, 310 
American whole milk. -.--.--........--..--- do 207, 086 | 164,615 | 148,416 | 138,647 | 131,379 | 124,627 | 118, 087 98, 766 | 108,675 | 134,590 | 166,739 | 196, 335 |r 208, 558 
Condensed and evaporated milk: | 4 | 
Prices, wholesale, U. S. average: 
Condensed (sweetened) -...---.-._- .-dol. per case__| 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 
Evaporated (unsweetened)_......-..._____- ee 4.15 4.15 4.15 4.15 | 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 | 4.15 
Production: | 
Condensed (sweetened): | 
PS eee ee thous. of Ib__| 34,919 22,707 | 19,119 17,070 | 21,859 | 27,202! 32,904} 48,938 61,515] 85,730] 81,413 | 61,659} 44,697 
EE EEL Ee 0.... Ti die 10, 195 9, 624 8,793 | 8564] 9,530] 8,592 11, 237 | 13,981 15, 935 15, 387 14,582 | 13,870 
Evaporated (unsweetened), case goodstf- ---- do_.--| 307,050 J 275, 303 | 243,118 | 211,243 | 225,177 | 249,609 | 253,770 | 324,772 | 391,365 | 476,511 | 477,124 | 435,000 | 360,750 
Stocks, manufacturers’, case goods, end of month: } | | | | 
Condensed (sweetened) -_........----- thous. of Ib__} 11,753 9,584 | 7,404 | 7,125 | 6,725 | 7,328 | 6,559 7,951 11,299 | 13,012] 11,868 13,987 | 14,310 
FI aa (unsweetened) .-........_..____- do.._.| 172,386 } 272,271 | 254, 721 190, 465 143, 308 | 131, 743 122, 546 | 107,702 | 154, 511 | 206,309 | 210,193 | 204,368 | 192, 455 
uid milk: 
Price, dealers’, standard grade__....-- dol. per 100 Ib__| 3. 26 3. 25 3. 25 3. 26 | 3. 26 | 3. 26 3. 26 3. 25 3. 25 | 3.25 | 3. 25 3. 25 3. 25 
OE Se ees ESS Se: mil. of Ib.-| 9, 760 9, 334 9,022} 8,372 8,658 | 8,892! 8528! 10,062! 10,842 12,584 13,030 | 12,363 11, 136 
Utilization in manufactured dairy productst...do....| 3, 766 3, 875 3,474 | 2,956 3, 032 3,377! 3,244! 3,977 4,610! 5,894 6, 191 5,619 | * 4,787 


* Revised. c'See note marked ‘‘o”’”’ on p. S-27. {Reflects all types of wholesale trading for cash or short-term credit. See also note on item in June 1945 Survey. 

1 Original estimates (see note marked ‘‘f’’) adjusted to agree with quarterly totals based on the more complete quarterly reports. 2? Total for quarter. 

qData cover total production of distilled spirits for beverage purposes by registered distilleries, including, in addition to rum and brandy, gin, whisky, and other spirits for the months 
in which production of these spirits was authorized (in the November 1944 to July 1945 issues of the Survey amounts reported as “‘other and unfinished” spirits were included only 
in the totals given in footnotes; the amount of such spirits included above for August 1944 is only approximate, see footnote in November 1944 Survey). In addition, alcohol was pro- 
duced for beverage purposes by industrial alcohol plants in certain months as follows (tax gallons): August 1944 (estimated amount available for beverage purposes) , 11,514,000; 1945— 
January, 2,879,000; February, 2,334,000; March, 3,318,000; April, 88,000; May, 48,000; July, 5,255,000; August, 295,000; September, 296,000. 

tData for manufactured and natural gas have been revised beginning 1929 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly 
comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed reports from all reporting utilities are obtained quarterly only; 1945 Sales data are esti- 
mated by the American Gas Association based on sales reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of total sales for this branch, 
and 36 distributing natural gas accounting for about 41 percent of the total(see also note 1); all sales data relate to sales to ultimate consumers. Revisions for consumption of distilled 
Spirits for beverage purposes for January 1940-August 1944 are available on request. Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published 
in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 data for fermented liquor, rectified 
spirits and wines, and still and sparkling wines are shown on p. S-23 of the June 1945 issue. 1943 revisions for indicated dairy products series are shown on p. 13 of the March 1945 
issue; See note marked ‘‘f’’ on p. S-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of fluid milk in manufactured dairy products 
which has been revised for 1920-43 (these revisions are available on request). 

*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked ‘‘*”’ on p. S-25 of the February 1945 Survey regarding earlier data. 
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ae § 1944 
Unless otherwise stated, een a = | ae 9 a 
and descriptive notes may ound in the | gop. Sep- Octo- |Novem-] Decem-| Janu- ; : 
1942 Supplement to the Survey tember 4 tember ber hay ber ary April | May June 
FOODSTUFFS AND TOBACCO—Continued 
r | 
DAIRY PRODUCTS—Continued | 
Dried skim milk: a U.8 
*rice, wholesale, for human consumption, oes eel : 
: yon Bog Se EICCENS zs LESS ES: ond per Ib_.| 0. 140 0. 144 0. 142 0.138 0. 139 0. 142 0. 142 | 
Product ion, OS TER, See thous. of Ib__| 40,910 42, 356 36, 653 30, 203 36, 777 88, Of 0 Si, 632 j 
For human consumptionft-.-.......----------- do_...| 39, 860 41, 222 35, 687 29, 553 35, 898 86, 0 85, 075 
Stocks, manufacturers’, end of month, total....do.-.-} 39,985 J" 60, 756 | 49,892 | 39,283 | 39, 801 83, 531 | 88, 130 
For human consumption.-.............------- do....| 38, 857 16,660 | 47,373 36, 781 37, 873 81,714 86, 121 
FRUITS AND VEGETABLES 
Apples: Ba Saat 9 P 
Production (crop estimate) _........--- thous. of bu__} ? 66, 754 ; eoeme-fennnsocn- |) 124 212 | w-2---- ------ 
Shipments, carlot..._..--.-..-.----.- no. of carloads._| 2, 868 4, 987 12, 461 8, 459 6, 824 5, 1, 983 397 
Stocks, cold storage, end of month......thous. of bu-- 3, 836 8, 437 30, 358 34, 951 32, 686 25, Bo 669 } o 
Citrus fruits, carlot shipments__..._._..no. of earloads_- 8, 461 7, 824 12, 961 5,389 | 23, 718 19, 818 16,942 | 13,862 
Frozen fruits, stocks, cold storage, end of month } : 
rozen irui's, Stocks, cold storage, end’ o' Mthous. of Ib._| 347, 445 | 298,059 | 301,590 | 201, 204 | 268, 407 | 249, 253 159, 436 | 169, 518 
Frozen vegetables, stocks, cold storage, end of month 
4 . thous. of Ib__| 187,622 | 178, 394 | 186,984 | 182,623 | 166,910 | 145,622 77, 131 91, 029 
Potatoes, white: 2 Fee) S 
Price, wholesale (N. Y.)-..-.......--- dol. per 100 Ib_-_| 3. 6 3.101 2. 988 me 156 3. 569 3. 671 3. 780 
Production (crop estimate) f..... cicmcee thous. of bu__|? 43 : mw aac|--cen--== 379, 436 - ae as-ac5" 
Biipments, cariot...._.. .....-..acn0s0 no. of carloads-__| 26, 800 24, 457 21, 216 21, 119 22, 260 22,856 | 22, 942 
GRAINS AND GRAIN PRODUCTS 
Barley: ts) 
Prices, wholesale (Minneapolis): : J 
No. 3, straight.....____- . PLE ate dol. per bu-_-| 1.19 1. 12 1,15 1.16 1. 20 24 1,18 1.18 
8 ei ea ae ers ae 1. 27 1. 30 1.31 1.31 1.30 . 30 B27 | 1. 28 
Production (crop estimate) ft.....-..---- thous. of bu._|? 277, 246 - ee eee 2 ee --s2-nn 0 
Receipts, principal markets_..........--------- do....| 19,931} 21,5 17,612 | 14,323 | 10,095 6, 741 9,624 | 11, 264 
Stocks, commercial, domestic end of month....do...-| 22,922} 26,032 | 31,421 33,728 | 30,886 | 27,542 16,982 | 14,479 
Corn: 
Grindings, wet process.....--...--------------- do....| 7,609] 9,411 | 10,557] 11,200] 11,064] 11,721 11,420 | 9, 941 
Prices, wholesale: | 
No. 3, yellow (Chicago) ...........---- dol. per bu_-_!| 1.18 (*) 1.14 1.09 1.14 1.15 1 1.16 | 1.18 
No, 8; white (Chisego) .................~-..<.-8 ES I Go (¢) (*) 1. 28 (9) 1. 27 2 1.20] (9) 
Weighted average, 5 markets, all grades_.....do--.-} 1.17 1.11 1.08 1.02] 1.01 1.01 1.08 1,13 
Production (crop estimate) t...-....-.-- thous. of bu__ |23,078,126 SEE EAR aes aE SS = 13,228,361 Rep FED Ber Eee 
Receipts, principal markets._..........-------- do....] 22139 12, 311 14,665 | 37,888 | 31, 291 47, 437 44, 706 | 31, 832 
Stocks, domestic, end of month: | : | 
eS | OEE aie ee do....| 4,674 7,478 5,469 | 13,682] 11,688] 19, 591 16,132 | 11,208 
ASL Rae eae 2D....100m 410 Be menses! bocca ccenIcanacnes VRECH ei IEIS  he it a aie | 747, 338 
Oats: ; ; 2 3 ; 
Price, wholesale, No. 3, white (Chicago) dol. per bu_- . 63 . 64 . 68 - 66 | 74 79 68 (*) 
Production (crop estimate) ft -_..-.----.-- Se Or 0. Tl ree nc =. hn ae 11,166,302 | ........- ee See 
Receipts, principal markets_-_..........-------~ do....| 32,784 20, 356 13, 522 8, 105 9, 280 7,318 5, 097 7, 865 
Stocks, domestic, end of month: fe 
(SE Eres do....| 43, 555 17, 328 17, 377 16, 674 14, 982 13, 062 11, 181 9, 604 
SS ETE Seaaeeeemen do. -._/1,318,666 | 950, 861 22 |) Ge eS; 5) eee, ee ees 211, 258 
ice: 
Price, wholesale, head, clean (New Orleans) = 
dol. per Ib__| . 066 . 067 . 067 . 067 - 067 066 . 066 . 066 
Production (crop estimate) f_....-.-.--- ems or Da...) 271, 002 F.... oes ens ne eee at Ee Cet) Sea Saka Rees) ReeretNSr S| og lone 
California: ‘ oe 
Receipts, domestic, rough-......----- bags (100 Ib.)__| 8&9, 180 84, 692 | 899,123 | 602,864 | 394, 584 | 611, 763 649, 518 | 463, 410 
Shipments from mills, milled rice __--------- do__. 65.446 | 57, 482 | 156,354 | 300, 102 | 316,633 | 416, 632 268, 989 | 410, 587 
Stocks, rough and cleaned (in terms of cleaned), Paes 
i”. a bags (100 lb.) 55, 544 44,313 | 499,366 | 620,139 | 593,109 | 567, 268 387, 067 | 309, 1&4 
Southern States (La., Tex., Ark., Tenn.):o7 | 
Receipts, rough, at mills_...thous. of bbl. (1621b.)_.| 2, 249 J "1,850 | 74,055] +3, 628 1,313 699 ri44j 7 101 
Shipments from mills, milled rice _ c ce: 4 A) 2 
thous. of pockets (100 Ib.)-.-| 1, 275 1,111 | ° 1,827 | ©2327 1, 767 r 1,708 rF5Q | r 396 
Stocks, domestic, rough and cleaned (in terms of | 7 iad - 
cleaned), end of mo___.thous. of pockets (10C Ib.)_} 1, 421 1,232 | *3.617 5, 047 4, 707 r 3,818 r 684 | * 457 
ye: | ren ‘ 
Price, wholesale, No. 2 (Minneapolis) -.-dol. per bu_.| 1. 51 1.03 1.15 1.13 1.14 1. 23 1. 39 1. 55 
Production (crop estimate) f_......----- ee eo en ee See pl Ye eres are ee 
* Receipts, principal markets_..............-.-.- do...@ 2, 358 1, 155 1, 090 1, 176 639 529 594 1, 186 
— commercial, domestic, end of month...do_.._| 4,722} 14.728 | 13,218 | 13,02 12, 207 11, 116 8, 089 6, 599 
heat: 
Disappearance, domestict_..........--- thous. of bu__| 387, 059 §?304, 981 |_...-..._]....-..:- go ie 281, 390 
Prices, wholesale: s ws 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu... 1. 69 1. 54 1.61 1. 64 1. 64 1. 67 1. 70 1 Sh 
No. 2, Red Winter (St. Louis) -...-........-- do... Lv 1.58 1. 69 1.71 1.74 1. 76 1.80 1.76 
el ES: ak rae do..-- 1.62 1. 53 1.61 1. 69 1. 62 1. 64 1.67 1. 68 
Weighted av., 6 mkts., all grades_.........-.- do___- 1. 65 1. 52 1. 56 1. 60 1. 60 1.63 1. 67 1. 70 
Production (crop est.), totalf_.........- Ge. OF Dea. 191100 S35 8... eee A A oS ee: ees, aes Peewee! homers tn 
eee |} A | ee ee eee see. i, | eS De SES Se ee SO ERS 
| ____  SRa ae aRES do... /|?836, 969 J...._-- yee ee RS cine Sf Se) S| SE SEs! eae tie Se 
Receipts, principal markets__.............__._- do_...| 62,138 } 62,836] 55,675 | 39,832] 28,629 19, 262 49,516 | 58, 325 
Btocks, end of month: 
Canada (Canadian wheat)__._...... thc ee do_...| 181, 202 | 284,118 | 323,297 | 330,633 | 327,046 | 335,057 263, 984 | 239,037 
United States, domestic, total t............- a0...... LOU S00 P1000 stl |. 00. -lenn non eo= et a Re ee eer, 3280, 790 
ee  wacmameumouk do._..| 170,305 | 199, 475 | 184,983 | 166,705 | 152,043 | 133,905 | 117, 440 65, 000 
Country mills and elevatorst..-........._-- do....| 181, 368 [198,413 |........-J..-.-.-.. ) 300,900) 1... cc aS | O'R es, Beis 3 41,824 |__ 
"re (eee ey ee as inate iS: G) SRE, EES io, s,s meee! eee aaR eS | 3 58, 450 
I do....| 539, 217 i aa eniy, Abeelaeceet 2 bk . i ee ES ee See te '3 89, 631 





r Revised. 1 December lestimate. 4% October 1 estimate. 


{The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks. 











* No quotation. 





















































3 67,185 | 132, 278 | 


o' Revisions for August 1944: Receipts, 448; shipments, 221; stocks, 432. 
4 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July. 
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July | August 





~ 42,097 


28, 651 


288 


343 


71 
68 
60 


. 64 


88, 625 


171, 740 


tRevised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills 
and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crop estimates and December 1941 


stock figures are on pp. S-25 and 8-26 of the February 1943 Survey; revised 1941 quarter] 
of the April 1943 issue, in notes marked “f’’. All revisions are available on request. 


or monthly averages for all series other than crop estimates are given on pp. 8-25 and 8-26 
or 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 1943 


Survey and p. S-35 of the March 1944 issue (correction—total, Feb. 1942, 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey; revisions for ali months of 1944 are 
on p. 8-26 of the August 1945 Survey. 
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mero otherwise stated, statistics through 1941 SP n Qe : es 
and descriptive notes may be found in the Sa eras a aay oe ' . 
1942 Supplement to the Survey Pan. — | — — ae 7 | od March | April May June | July Angust 
. mre mm - ~ P 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Continued | 
Wheat flour: 
Grindings of wheat]__..................thous. of bu..}_______. 46,463 | 49,424 48, 011 46, 485 51,287 | 46,893 51, 284 50, 627 64,541 53,435 | 52,281 54, 460 
Prices, wholesale: | | 
Standard patents (Minneapolis) §.....dol. per bbl_- 6. 55 6. 55 6.55 6. 55 6. 55 6. 55 6. 55 | 6. 55 | 6. 55 6. 55 6. 55 6. 55 6. 55 
Winter, straights (Kansas City) §_...-........do__- 6. 31 6. 26 6. 22 6. 2( 6. 30 6. 24 | 6. 30 | 6. 49 6. 43 6. 38 6. 39 6. 22 | 6. 22 
Production (Census): | | 
Flour spokes asian alalnhcb taal: akatatavebacon vue thous. of bb! 10, 551 2} 11,223 | 10,274 11,251 |} 11,072 11, 926 11,658 | 11,350; 11,839 
Operations, percent of capacity --_-_--- nations ee . 72. 4 } 73.7 76.1 | 71.0 | 75.3 78. 76.1 | 77.2 74.5 
: ae errs oe 828, 573 |} 894,085 | 815, 807 | 893,834 | 886,299 | 954,507 | 942, 823 | 924,648 | 957, 241 
Stocks held by mills, end of month_---thous. of bbl. is Pas cous ee sa, ee es bY Nae aed 3,068 |___- act 
| | | | 
LIVESTOCK | 
Cattle and calves: | | 
Receipts, principal markets_-_-.-thous. of animals___ 2,791 2,863 | 3, 587 2, 985 2, 211 2,372} 1,951] 2,101 2, 194 2,104; 2,015 | 2,207 2, 585 
Shipments, feeder, to 8 corn belt Statest___.....do__-- 338 367 | 525 376 | 170 | 113 | 72 | 113 136 103 | 114 | 104 203 
Prices, whee | | | 
Beef steers (Chicago) -..._-.........dol. per 100 Ib_ 16. 62 15.78 | 15.95 15.78 | 14.87 14.71] 15.12 15. 64 16.14 16.38 | 16.58] 16.64] 16.42 
Steers, stocker and feeder (K. C,).._.........do__- 12. 2! 11.34 11. 50 11.96} 11.49 12. 46 13. 60 13. 60 13. 90 14.23 | 13.7: j} 13. 54 13. 08 
Calves, vealers (Chicago) --.-.....-....--.-. anes. 14. 44 14.66} 15.08 14.81 | 14.75] 14.75] 14.88 15. 66 16. 33 15.75 | 15.69] 15.38 15. 34 
Hogs: | | | 
Receipts, principal markets__......thous. of animals 1, 191 2,304} 2,743 3,390 | 3,365 | 3,361} 2,013] 2,082 , 932 2,019 | 1,967 | 1,610} 1,292 
Prices: 
Wholesale, average, all grades (Chicago) | | 
dol. per 100 1! 14.54 14.42] 14.4 14.14} 14.19] 14.66] 14.70] 14.70} 14.71 14.71} 14.69] 14.54 | 14.51 
Hog-corn ratiot_bu. of corn per 100 Ib. of live hogs 12. ¢ ae 12, 2 | 12.7 | 2.6 | 12.9 | 13, 2 13.1 13.2 13.1 | 12.7 12.5 12.4 
Sheep and lambs: | | 
Receipts, principal markets.......thous. of animals__| 2,811 3, 421 | 3, 732 2,801 |} 2,134 2, 297 1, 643 1, 725 1, 737 2,576 | 2,419 2, 165 2, 270 
Shipments, feeder, to 8 corn belt Statest_.......do__- 932 770 | 835 420 | 169 132 77 103 80 97 52 100 | 354 
Prices, wholesale: 
Lambs, average (Chicago)_-........dol. per 100 Ib_ 13. 2¢ 13.51 | 13.84 13. 87 14.14 15. 02 16. 00 16. 31 16. 30 15. 35 15. 29 15. 55 13. 81 
Lambs, feeder, good and choice (Omaha)-__..-do__- 14. 51 1243] 12.36] 12.49 12. 5¢ 12. 99 13. 83 13. 90 14. 00 (*) (a) (*) 14. 53 
Total meats (including lard): 
Consumption, apparent___._........._.-__mil. of Ib. os 1, 476 1,637 | 1,643 1, 58% 1, 575 1,140 | 1,258 1, 023 1, 190 1, 265 1,198 1, 320 
Production (inspected slaughter) --_-..______ a ee 1, 252 1, 426 1, 605 1,715 1, 761 1, 747 1,311 1,424 , 229 1, 359 1, 401 1,293 | 1,282 
Stocks, cold storage, end of month@d’.-.._-__..do__- 5€8 784 646 617 675 699 656 614 621 673 767 - 790 | r 696 
Miscellaneous meats@".--._.--..-------.---d0__- 24 53 40 | 35 37 34 29 26 23 23 27 27 | 27 
Beef and veal: | | 
Consumption, apparent___.-____- ea thous. of Ib_- .-----] 713, 631 | 793,076 | 725,715 | 676,618 | 680,247 | 619,118 | 669,407 | 529,081 | 584,341 | 569,208 | 608, 407 727, 399 
Price, wholesale, beef, fresh, native steers (Chicago) | | 
dol. per Ib__| . 201 - 200 . 200 - 200 - 200 - 200 . 200 - 200 . 200 . 200 . 200 - 200 - 200 
Production (inspected slaughter)_.......thous. of Ib_.| 754,308 | 690, 170 | 762,573 | 694,348 | 658, 443 | 678, 745 | 632, 564 | 685,274 | 561,247 | 604, 142 | 617,147 | 601, 405 | 708, 187 
Stocks, beef, cold storage, end of month@o_..-do_-.-| 204,167 ] 143,530 | 127,119 | 114,589 | 107,171 | 116,093 | 133,132 | 152,629 | 190,224 | 215,013 266, 943 | 261,881 |r 241, 523 
Lamb and mutton: 
Consumption, apparent_...__.___- eae Ses ae ee ee eee. 78, 762 87, 694 79, 887 79,080 | 91,211 69, 346 77,692 | 70,345 74,884 | 72,656] 75,611 71, 547 
Production (inspected slaughter)_..............do_.._| 71,179 } 80,114 | 89, 675 81,062 | 81,200} 90,263 | 71,119 | 76,470] 66,942] 77,290] 76,918 | 72,335 | 66,684 
Stocks, cold storage, end of month@g’_.--__-- a: ae 9, 446 16, 069 17, 882 18, 874 20, 183 18, 258 17, 195 15, 264 11, 541 13, 870 18, 121 14,842 | 9,918 
Pork (including lard): | 
Consumption, apparent__.........-._-.-.--_.-- do__.-| --] 688, 753 | 756, 573 | 837,517 | 833,262 | 803, 728 | 451,085 | 511,280 | 423,791 | 530,777 | 623,138 | 514, 384 521, 062 
a (inspected slaughter) ..-._..........do | 426, 044 § 655, 519 | 752, 48) | 939, 194 |1,021,414 | 977,737 | 607,032 | 662,521 | 600,377 | 677,425 | 706,956 | 619,372 | 506,858 
ork: 
Prices, wholesale: | 
Hams, smoked (Chicago)...............dol. per Ib__| 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 
Fresh loins, 8-10 Ib. average (New York) do____| . 259 . 258 - 258 . 258 . 258 - 258 . 258 . 258 . 259 . 259 . 259 
Production (inspected slaughter)_-_...._thous. of Ib__| 332, 064 728, 045 | 785,370 | 761,150 | 480,460 | 524,383 | 471,559 | 528,725 | 545,395 | 474,830 | 387, 806 
— cold storage, end of month@q’___.._....do____| 213,173 318, 055 | 371,393 | 407,202 366, 185 | 325, 503 | 298, 448 | 305,996 | 333,019 | 344,812 |r 285, 950 
ard: | 
Consumption, apparent...................-- ..do...-|___...___] 95,010 | 109, 644 | 125, 590 | 105, 039 128,966 | 31,802] 14,304 12,849 | 56,229] 80,348} 50,918 | 71,837 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.)_.-...dol. per Ib- | ¢ (9) (*) (2) (2) (s) (*) (¢) (*) (*) (2) (2) (2) 
Refined (Chicago) -__.....-- ers cated a) | aoe . 146 . 138 . 140 . 146 . 146 . 146 . 146 - 146 . 146 . 146 . 146 . 146 . 146 
Production (inspected slaughter)........thous. of Ib__| 68,268 | 111,344 | 120,115 | 152,956 | 171,924 | 158, O69 91,813 | 100,179 | 93,622 | 108,458 | 117,861 | 105,140 | 86,506 
Stocks, cold storage, end of monthg’-------....do_---| 58,945 ] 168, 251 | 118,072 | 90,536 | 98, 484 81,494 | 64,770 | 49,728] 53, 766 64,339 | 65,899 | 79,285 | * 68,989 
| 
POULTRY AND EGGS 
Poultry: 
Price, wholesale, live fowls (Chicago).... dol. per Ib . 239 . 228 oF . 242 . 246 255 . 260 . 264 . 268 272 . 260 251 251 
ROCs, GINATEONS... <.oncicccsececos<< thous. of Ib_ 56, 772 46, 753 62, 047 62, 046 60, 236 33, 085 18, 917 20, 842 20, 435 17, 683 20, 245 27, 688 38, O41 
“ Stocks, cold storage, end of monthg’_--_.__.._.do | 156,483 | 187,959 | 244,075 | 268,128 | 269,021 | 215, 532 | 183,889 | 141,708 | 117,755 | 102,236} 97,211 | 103,203 |r 114, 192 
Tges: 
Dried, production *___..__-- RE ee ae ....d0__. 2, 529 | * 24, 988 23, 946 16, 835 10, 610 15, 192 14, 134 17, 845 15, 716 12, 523 8, 951 7. 937 7, 920 
Price, wholesale, fresh firsts (Chicago) t dol. per doz__| 346 . 868 . 389 . 423 . 418 . 880 . 849 . 343 . 343 . 343 . 351 . 356 . 378 
PIOUGOUWES ooo ctentsdsceecaetdaesasacon en 3,422 | °3, 536 3, 278 2, 998 3, 387 4, 146 4, 786 6, 558 6, 670 6, 300 5, 295 4, 591 3, 941 
Stocks, cold storage, end of month: | | } 
SE covedinwccciwasweu ene aee thous. of cases__| 3,763 5, 427 2,905 | 1,045 411 296 521 1, 784 3, 823 5, 432 6, 120 5,926 | * 4,771 
Lt eae cI ee? alee icteaaese thous. of Ib__| 203, 094 §* 332, 565 | 279,175 | 220,180 | 165, 933 98,985 | 85,499 | 114,814 | 169,526 | 231,930 | 255,936 | 248, 675 |r 218,010 
MISCELLANEOUS FOOD PRODUCTS | 
| | | | 
Condy, sales by manufacturers... _______- thous. of dol 35,369 | 34,860 | 39,043 | 40,214 | 37,399 | 40,391 | 38,775 | 44,204 | 37,573 | 36, 446 | + 30,979 ls 24, 164 |" 29, 72 
offee: } | 
Clearances from Brazil, total_.......-- thous. of bags__| 1,644 1,123} 1,185} 1,215] 1,645) 1,118 | 951 1,014 889 678 1,477 1, 387 1, 643 
Pea 2 2 a ae «G8... 1, 380 893 | 972 996 | 1,395 | 957 | 831 844 717 519 1, 244 1, 161 1,174 
Price, wholesale, Santos, No. 4 (N. Y.)---dol. per ]b_- . 134 134 . 134 .134 | . 134 | . 134 . 134 | . 134 . 134 | . 134 . 134 | . 134 . 134 
— supply, United States_...._....thous. of bags__| 2,352 1,778 1, 516 1, 352 1, 450 | 1,418} 1,380} 1,352 1,407 | 1,321 1, 338 | 1,928 | 2,076 
ish: 
Landings, fresh fish, principal ports.....thous. of Ib__|.____. $3,015 | 35,89! 25, 746 17, 297 16,794 | 20,073 | 36,786 36,356 | 55,298 | 69,322 61,113 54,254 
Stocks, cold storage, end of month.._--.__-____ do....! 127,965 1 131,584 | 130,914 | 128,223 | 111,956 | 78,971 | 52,965! 39,830! 32,509! 40,516 1° 58,438 | 80,523 108,999 
’ Revised. « No quotation. {Compiled by the U. 8. Department of Labor; see note in April 1944 Survey. 


§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 

tThe hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments 
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. 8-26 and 8-27 of the August 1943 Survey. 

*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue. 

@ Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in “miscellaneous meats’ are now distributed to the appropriate meat items. 
The total includes veal. shown as 8 new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in ‘‘miscellaneous 
meats’’), and also beginning June 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these items 
through July 1945 are given in notes in earlier issues; August and September 1945 data are as follows (thousands of pounds): Veal—August, 9, 363; September, 9,118; sausage and suasage 
products— August, 33,488; September, 30,384; canned meats and meat products—August 20,128; September, 18,326. 

{Data relate to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through July 1945. Granular flour 
data for August 1945: Wheat grindings 3,201,000 bushels; production, 699,000 barrels; offal, 55,319,000 pounds; percent of capacity, regular and granular flour combined, 78.9. 

o’Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A., W. F. A., and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial! stocks; stocks held in space owned or leased by the Armed Forces are not included. 
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Unless geieenien stated, Pag a neg _ | 1945 1944 A =. 194 
and descriptive notes may ound in the Sen. Sen. | Novem-| Decem-| Janu- | Febru- ; | / cl 
1942 Supplement to the Survey Poors PS | October | “Sr owe rece ary | March | April | May | June | July | August 
FOODSTUFFS AND TOBACCO—Continued 
| | | | 
MISCELLANEOUS FOOD PRODUCTS—Con.| | | | 
| | | | 
=. k dof th | | | | | | | 
s > w mon | | ; ec =e a 
salaries naaidiaisaie - of Span. tons_.| 795 § 7 2,150 1,913 | 1,027 | 1,127} 1,130] 1,386] 1,776} 2,359 2,101 1,777 | 1, 516 975 
Tnited States, deliveries | w value):* io intl 
eee ee ee i 483, 295 |r 661, 395 | 649,792 | 592, 731 | 615,732 | 599,417 | 499,486 | 653,706 | 589,226 | 619,781 | 578, 590 | 514, 500 |r 540, 129 
For domestic consumption_------- Tee do._--| 464, 516 |r 652, 724 | 640, 706 | 580, 186 | 589, 507 | 559,159 | 477, 456 | 605, 089 | 552, 100 | 581, 350 | 560, 858 | 492, 561 {r513, 695 
Poreneort............ > SEE eR SSS . 18,779 | * 8, 671 9,086 | 12,545 | 26,225 | 40,258 | 22,030 | 48,617 | 37, 126 | 38,431 | 17,732 | 21,939 | r 26,434 
Production, domestic, and receipts: Al ay EE NTE MRR em (age ee aes | q see 
Entries from off-shore areas, total .--------- do..--| 412,128 } 378, 550 | 455,075 | 417,485 | 462,960 | 471, 258 | 392, 680 | 579,633 | 540,355 | 476,866 | 417,489 441,594 | 464, 037 
| ee ae aie? do__--| 211,525 | 282,044 | 376,110 | 353,656 | 357,396 | 439, 055 | 340, 752 | 477,157 | 399,052 | 270,886 | 202,674 | 197,215 | 294, 356 
From Puerto Rico and Hawaii-_-.-..---- do...-| 174,374 | 88,386 | 72,172] 657,036 | 87,548 | 27,678 | 38,698 94,241 | 137,736 | 197, 999 | 207, 401 | 237, 774 | 165, 890 
Sa RE eee do....| 26,229 8, 120 6, 793 6, 793 18, 016 4, 525 | 13, 230 8, 235 | 3, 567 7, 981 7,414 6, 600 3, 791 
Production, domestic cane and beet.------- ae aes: 49,873 | 391,596 | 605, 515 | 325, 739 53, 617 14,139 | 15, 952 | 3,946 | 8,805 | 9, 549 | 8,644 | 16,161 
Stocks, raw and refined. _.-..-.-..----------- do__..|.-.-..---]° 463, 801 | 642, 165 [1,054,005 |1,226,474 |1,147,957 |1,053,052 | 003,723 | 961, 330 | 828, 167 | $84,020 | 604,140 | 542, 231 
’ A vew k: | : 
oo eae dol. per Ib. . 064 . 066 . 064 (*) (2) (*) | . 065 | 066 | 066 | + 066 | 0 O84 |. 065 
it ES I ER OE do... . 054 . 054 . 054 . 054 . 054 . 054 | .054 | 054 | . 054 . 054 | 08 | 054 | . 054 
| | 
TOBACCO | | | | 
Leat: oT | | | 
Production (crop estimate) --.---.-- eee mil. ofib..{ *2, 087 §......-- ene oe eer yt eee eee eee oEae | 
Stocks, dealers and manufacturers, total, end of | | | itera were] | 
EE EAE pul of 1). -f:.--..<- 2, 731 See, Cee a | asoaaaen | 3,173 ---| 2,763 
Domestic: | | | | | | 
(SS ER eee hay ee aon oe SRE eee, Oe if eee et [ee ns ae 377 | Sn ie tis | 369 | me 
Fire-cured and dark air-cured-_--_..---.----- TAGES eae: Ny) ESS sae a les caneans | it ES! EES cree ee | _ 236 | | 
Flue-cured and light sir-cured..........--.-do....|--.------] 2,085 |-....--.-]--------- S| Renee Seeieaccaie 2, 442 -| 2,051 |. ee 
Miscellaneous domestic. ._.......-.-.----- at ae | REELS |e Pee eer S| ae MRS 7 ees Se 2 | = 
Foreign grown: oe | | | a 
SN fers Oe SN Ee do... ee eee (TEER Ss fice See 5 | a Eas ‘ 26 |. a Eo 
Cigarette tobacco. ..........-------------- TE aed 2 0 | (GRE Se | SIS TA 7 (CES | ee Ss | 78 | ia, ae 
Manufactured products: | 
Consumption (tax-paid withdrawals) :4 | | E | : : | r 
Small cigarettes___.......-.--...------ __millions. | 26,360 | 20,021 | 19.771 | 20,554] 17,826 | 20,077] 16,673} 18,679 | 17,090 | 21,280 | 24,311 | 21,815 | 28,478 
Large cigars.___- 24, Sas thousands. .| 420,623 | 391,492 | 411,894 | 446,325 | 395,499 | 379,420 | 388, 629 | 417,521 | 388, 436 | 413,693 | 403,023 | 350,756 | 420,922 
Mfd. tobacco and snuff_-...-...-..---- thous. of Ib-.| 27,553 | 25,335 | 28, 793 ) 7 26,017 | 27,519 | 25,08 | 27,045 | 25,212 | 28,074 | 26,266 | 24,482 | 28, 905 
Prices, wholesale (list price, composite): | | ; a 
Cigarettes, f. o. b., destination.___...dol. per 1,000-. 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6.006 | 6. 006 6.006 | 6.006 6.006 | 6.006 | 6.006 
Production, manufactured tobacco, total.-thous. 7 | Sie ieee 26,364 | 30,637] 32,168 27,039 | 29,770 | 26,421 | 29,905} 27,821 | 29,774 | 28,529 | 26,276 |-....-.-. 
EEE ITE “Gs SRE 349 348 | 371 341 | 37¢ 309 | 330 | 323 | 329 | 333 Ih Sale 
a, BRR SEet eee e ees Se 4, 890 5, 365 5, 687 4,776 | 5,115 | 4,450 5, 416 5,011 | 5,274 5,060] 5,019 |........ 
EEE Sa ae es ke 4, 407 5,015 | 4,720 4,207 | 4,532 | 4,216 4, 564 4,268 | 4,383 | 4,311 4,094 |_- E 
0S OO eee ae do....|...------) 12,944 | 15,491 | 16,973] 13,934 15,096 | 13,404] 14,758 | 13,769 | 15,106] 14,820] 13,185 | 
RE eter tee ee de Eee 3, 231 3,809 | 3,850 3, 281 | 4, 072 3,516} 4,214] 3,876] 4,076 3,400 | 3, 153 | = 
oo HON REE Rep SUPE cesta nm Rebeca ee eee 543 | 610 | 567 | 499 582 526 | 624 | 574 606 605 523 
7 T 
LEATHER AND PRODUCTS 
| | l 
HIDES AND SKINS | | | | | 
| | | 
Livestock slaughter (Federally inspected): | | | 
RN ree Senha ce oenaeescces thous. of animals-.- 666 753 920 874 669 560 442 | 575 477 522 186 482 609 
US Ee ee eee ee: do-.- 1, 358 1,310 1, 451 1, 336 1, 275 1, 284 1,149 | 1,213 | 979 | 1,045] 1,060 1,050 | 1,292 
“SR Ee a ee eee do.-- 1, 922 3, 521 4, 223 5, 258 5, 663 5,299 | 3,267 3,474 | 3,066 | 3,375 | 3,382 2, 752 2, 206 
CO EE eee do-__- 1, 658 2, 003 2, 238 2, 013 1, 934 2,073 | 1,522] 1,723} 1,507] 1,824 | 1,906 1,742 |} 1,563 
Prices, wholesale (Chicago): | | | | : 
Hides, packers’, heavy, native steers....dol. per Ib.) . 155 155 . 155 » 155 155 .155| =. 155 155 . 155 | 155} 155 | 155 | | «155 
Calfskins, packers’, 8 to 15 Ib....-...--.-------- do....| 218 218 . 218 . 218 218 .218| 218 .218| 218 218 | .218 218 218 
| | | 
LEATHER | | | 
Production: | 
OL ee ee thous. of skins_- 942 940 1,006 948 879 957 | 925 996 | 972 | 1,000 1, 083 858 950 
i] aaa ea thous. of hides__| 1,985 2, 222 2, 224 2, 292 2,178 2, 395 2, 391 2,475 | 2,333} 2,467] * 2,352 2,148 | * 2,134 
ee eae thous. ofskins__| 1,676 2, 735 2, 900 2, 794 2, 465 2,543 | 2,104] 2,536 2,191 | 2, 266 2, 015 1,745 1,778 
| a aan ees PAS 4, 334 4, 532 4, 523 4,122 4,433 | 4,350 4, 332 4,124] 4,418 4,012 3, 651 4, 359 
Prices, wholesale: | 
Sole, oak, bends (Boston)f-___.------_---- dol. per Ib_- . 440 440 . 440 . 440 . 440 440 | . 440 440 .440 | 440 440 440 . 440 
Chrome, calf, B grade, black, composite_dol. per sq. ft- . 529 529 . 529 . 529 . 529 529 . 529 529 . 529 . 529 529 529 . 529 
Stocks of cattle hides and leather, end of month: 
| See thous. of equiv. hides__| 12,777 | 11,193 | 11,476 | 11,658] 11,857 11, 978 11, 991 11,967 | 11,934 | 11,917 11, 729 11,951 | * 12, 245 
Leather, in process and finished__._._..._.-_-- do...- 7,421 6, 970 6, 974 7, 041 7,070 7,057 | 7,051 6, 955 6,862 | 6,905 6. 761 6,965 | * 7,072 
a Ee ae een do... 5, 356 4, 223 4, 502 4,617 4, 787 4, 921 4,940 5,012 | 5,072 5, 012 4, 968 4,986 | °5,173 
| | 
| | 
LEATHER MANUFACTURES | 
Boots and shoes:t 
ee thous. of pairs._|________ 38,514 | 40,302 | 39,111 | 35,366 | 39,670 | 38,871 | 43,935 41,519 | 43,818 | 43,985 | 36,338 | 41,536 
ee en, EEE ee oe 4,041 | 4,284 4,191 3, 884 4, 326 | 4, 265 4, 937 4,956 | 5,494 5, 440 4, 654 4, 403 
Olvilian shoes, t0tal_....2.....-....------<0 eT 34,473 | 36,017 | 34,921 | 31,482 | 35,344 | 34,606 | 38,998 | 36,563 | 38,324 | 38,544 | 731,684 | 37,133 
aera Se ara , 208 | 25 241 224 300 | 265 332 311 | 346 271 178 237 
Dress and work shoes, incl. sandals and playshoes: | | 
Leather, uppers, total@__....-- thous. of pairs..|_____- 21,888 | 23,044 | 22,157 | 20,624 | 23,355 | 21,927 | 23,384 | 20,522 | 20,432| 19,893 |* 17,320 | 19, 764 
Bee Nt NE onc nnn cncnensecnssee SS eee 1,346 | 1,336 {| 1,257 1, 153 1, 206 1, 182 1,074 924 | 961 985 r 998 1,071 
See ee eee 2,488 | 2,728] 2,677 2, 418 2, 807 2, 634 2, 900 2,643 | 2,442 2, 386 2, 042 2, 314 
Misses’ and children’s.......-....-..-.-.- do..| eee 2,974 | 3,163] 2,983 2, 863 3, 372 3, 327 3, 618 3,449 | 3,721 3,681 | 73,062 3, 409 
Oo EE eee a RSS 5,153 | 5,423] 5,423] 5,038 | 5,475| 5,280| 5,373 | 4,431 | 4,202] 4,184] *3,824| 4,660 
See eee ee, EE 9, 927 10,394 | 9,817 9, 152 10, 495 9,505 | 10,419 9,075 | 9,017 8,157 | * 7,394 8, 309 
Part leather and nonleather uppers®.---.-- a ee 6, 126 5,487 | 5,147 5, 162 | 6, 675 7,617 9,968 | 10,648 | 12,190 | 12,929] +9,372] 10,673 
rere and moccasins for housewear-.--..-- OS See aaes 5,981 | 6,964] 7,022/ 5,101} 4,865} 4,641 5,199 | 4,963} 5,224] 5,184] *4,608] 6,229 
ae a eae 271 | 266 | 354 372 | 149 157 115 119 | 132 268 206 229 




















° Revised. 1 December 1 estimate. 


the United States are tax-free. 
t Revised series. 


2 October 1 estimate. 


* Not available. 


§ For data for December 1941-July 1942, see note in November 1943 Survey. 


*New series compiled by U. 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in April 1945 Survey). ; : 
§4Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 


@ See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey for explanation of changes in the classifications. 
t The 1944 data were revised in the July 1945 Survey to include late reports and to exclude reconstructed Government shoes which are not ineluded in the 1945 data; revisions for 
January-April 1944, and earlier revisions for January-May 1943, which have not been published, will be shown later. The manufacturers reportin the revised 1943 and later data 
account for practically the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total. 


The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request. 
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Codows F en stated, statistics through 1941 | 1945 1944 | ies 
an escriptive notes may be found in the Qo g law : 
Sep- Sep- Octo- | Novem-} Decem-| Janu- | Febru- ‘ aa 
1942 Supplement to the Survey | tenner f tenes her her | her | ary | ary March | April | May | June July August 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | | 
National Lumber Manufacturers Assn.:t 
Production, total a mae mes | bd. ft__|. 2,682 | 2,686 2, 429 2,170 2, 133 2, 110 2, 311 2, 276 2, 525 2, 530 2, 232 2,474 

Hardwoods... Linea mci ees Se ----d0...-|. aoe 581 598 | 544 484 | 374 457 471 440 4d 490 505 565 

OO EP are ee pera Ss ene 2, 101 2, 088 | 1, 885 1, 686 | 1, 759 1, 653 1, 840 1, 836 2, 031 2, 040 1, 727 1, 909 
Shinments, total... -.....<..c<ccace Saha beats eee do. 2, 575 2,617 2, 455 2, 267 2, 373 2, 270 2, 529 2, 366 2, 552 2, 460 2, 208 2, 389 

IIE it. cnicmrarg abo enwuwviewwenaetadsnmaaie. act . 536 571 | 558 490 522 498 579 491 536 496 487 » 506 

eR Rad eee saee, Ue 2, 039 2, 046 | 1, 897 1,777 1, 85 1,772 1, 950 1, 875 2, 015 1, 964 1, 721 1, 883 
Stocks, gross, end of month, total._.......-.-- do___-|. : 4, 185 4,241} 4,177 4,031 4, 037 3, 684 3, 471 3, 361 3, 316 3, 390 3, 489 3, 559 

Hardwoods. .._--- MAT NE 1, 125 1, 143 | 1, 105 | 1, 030 1, 082 932 825 774 732 726 P 792 851 

Softwoods.___- crate Me ee are ee do......|. 3, 060 3, 098 3, 072 3, 001 2, 955 2, 752 2, 646 2, 587 2, 585 2, 664 2, 697 2, 709 

PLYWOOD AND VENEER 
Hardwood plywood, production:* 
Cold press_... thous. of sq. fi., measured by glueline__| 184, 292 | 153, 163 147, 505 | 138,915 | 158,106 | 145,440 | 162,818} 155,837 | 160,318 | 160,191 | 150,143 }_._..--- 
iinet 68,671 | 71,633 | 71,762] 65,652 | 78,022] 70,770 | 78,882} 76,104] 81,995] 80,000] 73,066 |.--.._. 
Hardwood veneer:* 
Production___...._...... thous. of sq. ft., surface area-_| 758, 612 | 785,800 | 762,116 | 667,067 | 828, 697 | 764,182 | 829,247 | 775,738 | 832,104 | 823,236 | 771,723 |_- 
Shipments and consumption in own plants--_.._do_-_--| 778, 558 | 808,669 | 786,856 | 707,387 | 873,681 | 809,627 | 881,774 | 818,793 | 857,900 | 855,014 | 804,302 2 
StOCKS; ONG Of MON... ccc canccaeneccnccaxe do. | 592,612 | 601,127 | 603,668 | 598,447 | 602,339 | 600,726 | 576,310 | 579,816 | 586,587 | 592,184 | 576, 246 
Softwood plywood:* | 
Production.......... thous. of sq. ft., 36” equivalent__| 124,989 | 127,368 | 127,192 | 112,028 | 126,886 | 118,564 | 128,572 | 115,953 | 122,163 | 121,283 | 85,579 | 113, 633 
Shinmeite. .- ......<.ccesesa heh ped es ee do.___} 126,606 | 126,717 | 127,371 | 114,774 | 123,965 | 117,996 | 129,418 | 116,000 | 121,018 | 124,795 | 81,966 | 112,050 
Stocks, end of month____..-.-._-_- Reap eee ..do 30, 487 31, 351 31, 080 28, 439 30, 952 30, 553 28, 913 28, 652 30, 103 25, 907 28, 055 29, 612 
FLOORING 
Maple, beech, and birch: 
2 SS ee i ae ee 2, 725 3, 900 4, 675 3, 650 4, 625 3, 675 3, 225 2, 575 2, 775 2, 775 2, 900 
Orders, unfilled, end of month...___.--- ge Le 6, 500 7, 075 6, 500 7, 300 6, 925 7, 925 8, 550 8, 475 7, 625 7, 050 Y* 7, 200 
by a Aa Se eee | ie 2.875 3, 775 3, 775 3, 375 3, 375 3, 525 3, 100 3, 125 3, 000 3, 175 3, 325 2, 925 
| Eee ae a ae ee eS em aeaing . “~S 5 » 950 3, 775 4, 375 4, 050 3, 650 3, 650 2, 875 , 425 3, 275 2, 750 2, 975 2, 600 
one On on ee ee 2, 375 4, 750 4, 325 3, 650 3, 325 2, 900 2, 900 2, 550 2, 200 2, 500 2,775 3, 050 
ak: 
I a i eS, oe 14, 608 17, 635 17, 644 17, 10 15, 135 16, 755 16, 382 22, 996 16, 799 14, 210 11, 566 10, 047 
Orders, unfilled, end of month..........___... do... 33, 992 37, 169 36, 843 36, 554 36, 921 37, 823 38, 248 45, 345 45, 462 41, 487 37, 578 33, 494 
Production_____.---- SERS! Ae oe ee do__. 15, 049 15, 790 17, 135 17, 547 15, 418 16, 630 15, 656 16, 000 14, 522 16, 897 15, 688 14, 034 
OS RES Se ee aes 15, 130 16, 464 17, 970 17, 389 14, 716 15, 905 15, 957 16, 899 15, 681 18, 186 15, 477 14, 129 
Stocks, end of month..._.- Be eae 2 5a eed do....| 2,804 4, 095 3, 791 3, 949 4, 456 5, 197 4, 696 3, 797 2, 638 1, 925 2, 475 2, 380 
SOFTWOODS | 
Douglas fir, prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 | 
dol. per M bd. ft. 34. 790 34. 300 33. 810 33. 810 33. 810 33. 810 33. 810 33. 810 33. 810 34, 398 34. 790 34. 790 34. 790 
7 i eng Pe and better, F. G., 1x 4, R. L.-.--- do....| 44.100 44. 100 44. 100 44. 100 44. 100 44. 100 44.100 44. 100 44. 100 44, 100 44. 100 44.100 44. 100 
outhern pine: | 
Orders, newf.....--...-.....-.-....-..---mil]. bd. tt..| 568 634 664 545 668 676 609 707 641 626 621 599 524 
Orders, unfilled, end of monthf..___.-.-------- do._.-_| 676 873 876 809 909 936 952 981 965 876 850 808 695 
Prices, wholesale, composite: 
Boards, No, 2common, 1” x 6” and 8’’t¢ | 
dol. per M bd. ft- 41.172 41.172 41.172 41.172 (2) (2) (2) () (3) (?) (?) (*) 

Flooring, B and better, F. G., 1 x 4t _--..---.do__- 2 55. 480 (2) (2) (2) (2) (?) (2) (2) (2) (2) (?) (?) 
Productiont...---.--------- Ap Iaee rans mil. bd. ft. 546 654 666 644 559 650 585 665 637 699 670 600 652 
Shipmentst._.____ RE 8 ner Ae EE See eras, a ee 587 648 661 612 568 649 593 678 657 715 647 641 637 
Stocks, end of monthf._-.-._-- id ea oka eS __do 1, 087 1, 159 1, 164 1, 196 1, 187 1, 188 1, 180 1, 167 1, 147 1, 131 1, 154 1,113 1, 128 

Western pine: 
Orders, newt_____----- DS SARE PO eo aaye™ do.... 429 557 496 417 386 394 346 505 449 466 548 387 412 
Orders, unfilled, end of monthf...-.-..-..-....do__- 360 504 475 420 378 383 362 433 437 398 421 440 351 
Price, wholesale, Ponderosa, boards, No. 3 common, 

Be Eo tata nwaacagestaneiecwnaas dol. per M bd. ft- 35. 30 34. 52 34. 71 34. 62 34. 61 34. 42 34.73 34. 84 34. 79 34. 79 34. 84 34. 75 34. 88 
Production?........... ssi lei rea adet amstretn eos mil. bd. ft- 418 573 556 413 367 306 305 371 27 553 583 553 532 
| I RRS TAT REE AM 412 §21 526 472 428 388 368 434 445 504 526 495 502 
Stocks, end of monthf......................... do__-- 971 1, 085 1, 115 1,057 997 915 852 |= 789 771 820 877 935 965 

West coast woods: 
Orders, newt....-----------------.-------- do 178 640 604 602 529 735 614 687 532 618 597 431 557 
Orders, unfilled, end of month._.-_..-.-.-.-- do__. 672 1, 070 983 926 884 982 993 1,015 971 954 951 964 685 
pe aS eee do 406 652 652 633 589 638 596 616 570 566 588 392 509 
INE | AE aa ee ena do 414 654 656 | 624 | 600 623 614 635 538 597 578 394 531 
BOCES, ONG OF MMODUD...«.. onciccccossacaucanaane do__. 378 482 478 | 475 | 470 495 432 417 429 381 393 409 375 
Redwood, California: 
Orders, new___._- ee eer es M bd. ft. 34,653 | 31,208 | 26,330 | 29,631 | 53,795 | 36,497 38,752 | 41,523 | 30,301 36, 653 38,071 | 30, 966 
Orders, unfilled, end of month...--.---- as do__._| 101,121 | 77,851 | 70,478 | 70,186 | 90,797 | 94,155 | 96,628 | 103, 245 97,581 | 100,342 | 107,552 | 79,025 
Production.........------- {SE A ae 39,092 | 40,747 | 37,265 | 29, 562 | 34,535 | 31,057 | 33,234} 33,719 | 36,343 | 35,108 | 30,695 | 34,645 
Simone. oe ee ae see ee an. 34,901 | 35,348 | 33,049 | 28,871 | 33,512] 33,037 | 33,712] 34,299 | 37,191] 34,436} 30,843 | 35,864 
Stocks, etid of month....- <<... ..<cacnaescesce do___- 62,521 | 63, 521 | 66,123 | 74,311 | 72, 074 68,566 | 66,105} 64,121 | 61,640} 60,145 | 58,321 | 55,495 
| | | 
FURNITURE | | | 
All districts, plant operations. .---- percent of norma)_-| 52 57 58 56 53 | 54 54 | 54 53 51 51 | 47 | 51 
Grand Rapids district: | 
Orders: | } | } 
Canceled__..----- Breall percent of new orders__| 3 3 | 3 | 6 | 1 | 4 | 2 | 4 3 | 5 3 | 4 | 3 
aS no. of days’ production..| 16 41 | 35 25 65 25 | 23 | 17 16 16 | 16 9 | 12 
Unfilled, end of month_...............-....do___.| 67 78 | 7 68 72 | 84 7 | 87 82 | 78 7 70 | 7 
Plant operations................percent of normal__| 51 50 | 52 51 50 | 50 | 50 | 50 49 46 | 46 45 | 49 
Shipments_.._-...-------- no. of days’ production__| 17 15 | 17 17 15 17 18 | 18 17 17 17 13 | 13 








* Revised. 2 Not available. 


*New series. The plywood and veneer series are from the Bureau of the Census and are practically 
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue. 


lished prior to the May 1945 Survey have been revised owing to corrections received from one company; the revised figures through May 1944 are on p. 23. 


tRevised series. 


revised as follows: Total'lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; 


adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. 


complete. Data beginning September 1941 for softwood plywood are shown 
i The hardwood plywood figures pub- 


Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to —_ 1945 issue have been 


Vestern pine new orders, 
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect largely 


Revisions through 1939 for total lumber stocks and total softwood and hardwood 


stucks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures 
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration 
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of 


current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods. 


U. S. Forest Service estimates of total lumber pro- 


duction for 1939-41, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and 
1944 totals in that table, 34,289 and 32,554, respectively). The revised price series for Southern pine each represents a composite of 9 series; for comparable data beginning August 1942, 


See note at bottom of p. S-35 of the June 1944 issue. 
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Cnlees gihenvien stated, entiation seme’ — 1945 1944 site 
ms and descriptive notes may ound in the Sep- San. cok Tovem-} D : anu- ‘ebru- | 
1942 Supplement to the Survey Pha. A em OE mol pase ay —— — | . pani | March | April | May | June | July | August 
METALS AND MANUFACTURES 
IRON AND STEEL 
Iron and Steel Scrap 
Consumption, total*_........-.-_. thous. of short tons__|_..----- 5, 008 5, 246 5, 070 5, 025 5, 048 4,714 5, 47 5, 229 5, 347 4, 944 a 
EERE SSS LEE TCR EE a eB 2, 890 3, 099 2, 999 2, 884 2, 883 2, 658 3, 07 2, 881 2, 949 2, 704 Bo 
Purchased scrap*...................-....----.- ee Ras 2, 118 2, 147 2, 071 2, 141 2, 165 2, 056 2, 398 2, 348 2, 398 2, 240 ACT 
Btocks, consumers’, end of month, total*_________- SS See: 5, 370 5, 080 4, 791 4, 425 4,173 4,116 4, 084 4, 155 4,174 4, 120 ch | oe 
ag “SE, Dae 1,715 1, 635 1, 528 1, 453 1, 445 1, 465 1, 406 1, 365 1, 327 1,312 Bow See 
Parcmeelewan®...... ........ co. n on ee ERIS 3, 655 3, 445 3, 263 2, 972 2, 728 2, 651 2, 678 2, 790 2, 847 2, 808 yt) eee 
Iron Ore 
Lake Superior district: 
Consumption by furnaces___-.__-- thous.of longtons..| 5,837] 6,950] 7,320] 6,883] 7,090] 6,983] 6,371 7,082 | 6,642] 6,872] 6,397; 6,532] 5,658 
Shipments from upper lake ports.........----_. do....| 10,543 | 11,329-] 10, 595 4, 672 0 0 0 0 7,282 | 11,121 | 10,621} 11,372] 10,732 
Stocks, end of month, total __..| 39,549} 41,943 | 45,343] 44,722} 37,824] 30,889 | 24,577] 17,304 | 16,429 20,715 | 24,847] 29,485] 34,781 
Atfurnaces...... _| 35,684 | 36,684] 39,546] 39,249] 32,883] 26,445] 20,815] 14,996 | 14,469] 18,584] 22,419] 26,677] 31,533 
On Lake Erie docks._..._.......-..-.......- a 3, 865 5, 259 5, 797 5, 473 4, 941 4, 444 3, 761 2, 307 1, 960 2, 131 2, 429 2, 808 3, 248 
Pig Iron and Iron Manufactures 
Castings, gray iron, shipments*...._..._.-- short tons _.|--------- 744,954 | 780, 453 | 760,383 | 741,534 | 791,395 | 752,266 | 857,616 | 773,988 | 798,055 | 781,935 | 689,711 | 682,826 
Castings, malleable: : ’ 
EERE SES ee ee Big Wend aoe 49,502 | 76,536 | 48,149 | 69,972] 97,153 | 79,913 98,979 | 78,075 | 83,421 | 35,603 | 58,589 |!—13,029 
SS 2 re es Seat: Be 74,628 | 80,505 | 79,629] 76,187 | 83,742] 78,385 | 86,175 | 77,042] 83,013 | 71,783 | 53,805 | 54,026 
IS See nan cS en ee 7 Sa 72,821 | 76,882} 77,528 | 76,831] 78,788] 75,220] 85,307] 76,065 | 79,565 | 71,992] 55,813 | 52,647 
Pig iron: 
NN thous. of short tons__|--------- 4,893 5, 108 4, 887 4, 959 4,911 4, 528 5, 205 4, 782 4, 918 4, 505 A. a eee 
Prices, wholesale: 
Basic (valley furnace)---.._.---_- dol. perlongton_| 24.50 23. 50 23. 50 23. 50 23. 50 23. 50 24.00 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 
(TAS SO ERIE a SR TN ti Seige do... 25.17 24.17 24.17 24.17 24.17 24.17 24.71 25.17 25.17 25. 17 25. 17 25. 17 25.17 
Foundry, No. 2, Neville Island*__..________ do....| 25.00 24. 00 24.00 24. 00 24. 00 24.00 24. 50 25.00 25. 00 25. 00 25.00 25. 00 25. 00 
Production*........._- pinion thous. of short tons_.| 4,227 4, 988 5, 200 4, 904 4, 999 4, 945 4, 563 5, 228 4, 786 5, 016 4, 605 4, 801 4, 249 
Stocks (consumers’ and suppliers’), end of month* aad é 
thous. of short tons_.|--------- 1,617 1, 590 1, 536 1, 492 1, 447 1, 379 1, 363 1, 291 1, 275 1,318 1,346 |-------. 
Boilers, range, galvanized: 
Orders, new, net...............__. number of boilers__|-------- 51,288 | 74,085 | 71,163 | 76,249 | 112,726 | 111,640 | 131,632 | 93,798 | 74,641 | 68,155 | 65,846 | 72,803 
Orders, unfilled, end of month.......____- Go er eS 76,432 | 83,637 | 91,616 | 112,638 | 170,727] 219,775 | 281,488 | 324,986 | 341,121 | 344,053 | 348,003 | 357, 221 
(SO ig ee aa ARS Pe <a SBE: 54,589 | 69,389 | 63,022] 52,089] 54,550] 63,152] 66,165 | 49,256] 59,986 | 65,638 | 61,783 | 66,085 
US Sl Sas en ERE ETS Ghar Re 55, 552 | 66,880} 63,184] 56,606] 55,014] 62,592] 69,919 | 50,300] 58,506] 65,223] 61,896 | 63,585 
Stocks, end of month.............-............ oe (ees, 13,808 | 16,317} 16,253] 11,736] 11,228] 11,788] 8,034 6, 990 8,470 | 8,885} 8,772) 11,272 
Steel, Crude and Semimanufactured 
Castings, steel, commercial: ° : 
Orders, new, total, net..................__ short tons_.|-------- 129, 847 | 146,116 | 120,667 | 138,666 | 210,182 | 214,408 | 203,170 | 177,707 | 89,790 | 130,152 | 110,681 |--...... 
Railway specialties.__..___._....-_.._---.-__. do....|---------| 14,371 | 16,173] 20,937 | 30,259 | 39,121 | 38,537 | 28,746 | 37,000] 21,556 | 28,259 37,268 |..-..... 
nas. ae a es .---] 144,458 | 150,719 | 146,411 | 144,162 | 157,176 | 146,165 | 166,896 | 150,281 | 145,092 | 125,126 | 99,606 |-..-.-.. 
Railway specialties... _.___- “Seg ERR 27,660 | 28,949] 26,939 | 25,660] 25,267] 23,159] 27,268 | 24,150] 24,116 28,192] 26,622 |_--..... 
Bteel ingots and steel for castings: = ae 
OO eae eae thous. of short tons_. 6, 008 7, 235 7,621 7, 279 7, 366 7, 206 6, 655 7, 708 7, 292 7, 452 6, 842 6, 987 ’ 5, 736 
werenet oboaperttys ......-. .. .........--..-.....--... 77 v4 96 94 93 89 91 95 93 92 87 86 *71 
Prices, wholesale: . 
Composite, finishea stee!____....__..__- dol. per Ib_.| 0275 0265 0265 . 0265 . 0265 . 0269 .0271 . 0271 0273 . 0272 .0275 . 0275 . 0275 
Steel billets, rerolling (Pittsburgh).--dol. perlongton.| 36.00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 34. 00 34.00 | - 34.40 36.00 36. 00 36. 00 
Structural steel (Pittsburgh).....-______ dol. per Ib__|  - 0210 . 0210 . 210 . 0210 0210 0210 0210 0210 0210 . 0210 0210 . 0210 - 0210 
Steel scrap (Chicago)........_____. dol. per long ton 18. 75 18. 69 16. 90 17. 00 18. 69 18. 75 18. 75 18.75 18. 75 18. 75 18.75 18.75 18.75 
U. 8. Steel Corporation, shipments of finished steel ‘ - 
MANA rch Pe eS thous. of short tons 1, 322 1, 734 1,775 1,744 1, 768 1, 569 1, 562 1,870 1, 723 1, 798 1, 603 1, 609 1,332 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types:] ) ; 
Orders, unfilled, end of month........___- thousands__|-------- 6,666} 6,824] 6,742| 6,747 7,522 | 7,251 6,917 | 6,917 7,130 | 8,985] 8,646) 4,132 
EEE SASS AEE ARES en aes 1, 394 1, 575 1, 659 1, 584 1, 837 1, 684 1, 945 1,972 2, 143 2, 028 1, 851 1, 903 
RENNES StL a eae el aS 1, 390 1, 565 1, 665 1, 594 1, 809 1, 698 1, 944 1, 971 2, 145 2, 036 1, 851 1,902 
Stocks, end of month.......................... ee, ES 47 57 52 41 70 51 53 53 51 43 43 44 
Boilers, steel, new orders: ae ; 
Nr fe a sn bal thous. of sq.ft-.} 1,579 831 904 914 925 2,191 1, 124 1, 366 901 1, 202 1, 628 1,626 | * 1,433 
| "an ee mname Ts number..| 1,371 757 492 699 538 1, 138 1, 024 909 836 828 946 1,075 | * 1,193 
Porcelain enameled products, shipmentst thous. of det__| 3, 258 3, 060 3, 302 3, 155 2, 818 3, 029 2, 743 3, 207 3, 146 3, 178 3, 196 2, 893 3, 382 
Spring washers, shipments.....................__ dc... 316 347 383 414 464 477 419 495 433 476 500 397 37 
Steel products, production for sale:® ne 
iGo ae thous. of short tons__|-------- 5, 157 5, 184 5, 161 4, 965 4, 940 4,776 5, 632 5, 254 5,417 4, 922 4, 697 4, 124 
Merchant bars...................--..--..--.. ee eS 497 471 499 474 45 465 532 509 526 481 463 398 
STS a a a ea = ie Ea 510 501 512 503 506 461 578 544 560 531 519 436 
DS leer ek aE 936 957 900 819 743 664 736 628 686 572 518 437 
> a a nega INT? | “a ees: 214 214 204 209 199 194 212 189 200 181 202 186 
|<" i ae rm ae aa ae Eres 828 841 833 802 843 825 984 917 969 907 872 841 
MnCl. ora aS: 97 98 100 103 109 107 121 118 112 111 101 94 
SSS ESAT TED EARN 7% “aaa Ee 121 127 121 113 118 119 127 121 116 120 113 100 
Structural shapes, heavy_...........-..---__. ‘et WS 311 306 312 302 259 262 296 273 316 297 309 286 
Tin plate and paremnte®)................... a Se 204 205 202 234 237 207 288 285 261 287 269 245 
Wire and wire products..-......-..--...---.. i Be 360 369 354 342 348 330 393 363 381 350 314 314 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
Lage 2 winetenale, scrap castings (N. Y.)..dol. perIb_.} .0375 . 0362 | .0327 . 0317 . 0312 . 0358 . 0375 . 0375 . 0375 .0375 | .0375 0375 - 0375 
roduction:* 
(0 ERODE ee ee mil. of Ib_- 63.2 94.9 | 96.8 88.9 | 93.7 97.3 91.3 106.2} 103.2} 104.0 | 95.0 95.8 | 91.6 
ee ee eer ae” EE 47.0 43.4] . 48.0] 46.3 62.3 61.8 67.6 | 66.2} 65.9 55. 6 47.5 |-------- 
Aluminum fabricated products, shipments*......do----!_-.----- 211.2} 196.21 208.2! 165.11] 200.3 195.8 231.31 225.8 | 227.8 192. 7 Oy ae 








r Revised. {Beginning 1943 data cover virtually the entire industry. ©Designated ‘‘tin plate” prior to the July 1944 Survey but included terneplate. 

o@ Beginning July 1944 the coverage of the industry is virtually complete;the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 

_ §Beginning January 1945, percent of capacity is calculated on annual capacity as of Jan. 1, 1945, of 95,501,480 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
castings; data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons.) 

{Data cover 69 manufacturers; 30 on the reporting list for Jan. 1, 1942 discontinued shipments of these products for the duration of the war. 

® Beginning 1944 data represent net shipments (tota! shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 
industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. 8-31 in the September 1943 issue. 

* New series. or 8 description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘**” on p. S-29 of the November 1942 
Survey; later data are available on p. 8-30 of the April 1942 and subsequent issues. The new series on pig iron production is from the American Iron and Steel Institute and is approxi- 
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. 8-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
April 1942 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments 
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings are based on reports of foundries accounting 
for about 98 percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter. Both series are from the War Production Board. 

! Cancelations exceeded new orders by the amount shown above as a negative item. 
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METALS AND MANUFACTURES—Continued 










































































| 
NON FERROUS METALS AND PRODUCTS—Con. | 
Bearing metal (white-base antifriction), consumption | 
and shipments, total___...........--_- thous. of Ib_. | 3, 968 4, 588 , 300 4, 780 4, 302 5, 439 4, 886 6, 016 5,792 | * 5,185 4, 998 4, 404 5, 445 
Consumed in own plantst............--..------ do... 1,101 1, 215 1, 12¢ 971 1, 221 1, 314 1, 113 1, 303 1, 282 1, 304 1, 303 1, 187 1, 293 
OO pti Sind od i SER en eS do-_-.- | 2, 868 3, 373 bay 3, 809 3, 082 4, 125 3,77 4,713 4,510 3, 881 3, 696 3, 218 4, 152 
pen sheets, wholesale price, mill.........- dol. per Ib_- . 195 - 195 . 195 195 195 . 195 -195 . 195 195 . 195 - 195 195 195 
opper: 
ries. wholesale, electrolytic, (N. Y.)--.. dol. per Ib. -1178 . 1178 1178 -1178 1178 - 1178 . 1178 - 1178 . 1178 -1178 . 1178 1178 - 1178 
Production: 
Mine or smelter (incl. custom intake)__short tons__| 64, 369 82, 776 82, 653 76, 466 76, 799 73, 754 67, 496 76, 537 74, 392 74, 469 72,271 | 72,855 | * 68, 253 
CO ROSE POSS a do_._._} 45,145 88, 384 89, 068 87, 145 82, 649 67, 726 69, 950 76, 395 75,436 | 85,319 74, 377 72, 99% 62, 127 
Deliveries, refined, domestic. ..--.-._------ _.do.___| 83,362 | 118,054 | 126,590 | 127,517 | 156,800 | 145,904 | 172,585 | 218,488 | 161,111 | 139, 203 94,031 | 88, 661 86, 840 
, a refined, end of monthg’_-....-----_.--.- do....| 68,791 ] 61,412 | 49,358 | 58,051 | 66,780 | 59,715 | 57,142] 651,861] 55,453] 63,841 | 70,738 | 76,166 | 80,316 
ead: 

o Gosmantic, receipts (lead content) o___..-_- | a PPE E Oe mee 31,266 | 31,489 | 31,395 | 30,498 | 33,867] 31,046] 34,841] 33,925] 34,652 | * 31,803 |* 31,616 | 31,668 

elned: 
Price, wholesale, pig, desilverized(N. Y.)-_dol. per lb_ . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0A50 . 0650 . 0650 
Production, totalo’_....-............-.. short tons-_ 5, 923 38, 614 42, 997 42,842 | 46,052] 49,099 | 46,616] 48,029] 46,511 45,848 | 38,626] 40,300 | 32,691 
From domestic oreo’. .-.........--...------ do..-..| 34,699 35, 717 34, 642 36, 112 40, 264 45, 463 38, 699 39, 077 39, 725 42, 126 34, 513 33, 232 27, 552 
Shipmentsg.__-._-- i ORS RSE EE Sad oad ae! do_-..| 39,701 | 43,586 | 42,303 | 43,513 | 50,420] 40,887] 44,213 | 47,249] 44,179 | 40,585 | 39,658 | 36,597] 33,517 
Stocks, end of monthg’_..-._--___-___--__--_ do....| 36,514 23, 911 24, 595 23, 915 19, 636 27, 738 30, 141 30, 909 33, 234 38, 488 37, 452 41,145 40, 310 
Magnesium production:* 
0”) Sees nee eee mil. of Ib__|-- 18.5 16. 6 12.5 8.5 7.72 6.0 6.7 6.4 6.4 6.9 9.2 9.1 
Secondary recovery_-..--.-.------------------- Sen) Rane 2.7 2.8 a1 1.8 2.5 2.1 2.8 2.8 2.8 2.3 23 1.4 
Pan wieeele price, Straits (N. Y.).....--dol. per Ib- . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 - 5200 . 5200 - 5200 
ine, slab: 

Price, wholesale, prime, Western (St. 

I ne a ee 2 dol. per Ib- . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 - 0825 . 0825 . 0825 . 0825 . 0825 0825 . 0825 
PPIGUNOUIONE - << ooca=<s osewn onccsuaséousen short tons_.| 61,600 66, 891 68, 781 67, 432 70, 035 70, 492 64, 723 71, 739 68, 223 69, 440 66, 607 65, 830 64, 753 
OS EA Ne aeRO do 41,828 | 65,150 | 67,871 | 65,559 78,732 | 92,453 | 82,855 | 94,494| 74,356 | 66,972 | 54,477] 51,909 | * 48, 255 

pS SE ee Ee do... 41, 357 64, 927 67, 820 65, 519 78, 710 89, 949 82, 650 94, 296 74, 313 66, 839 54, 023 51,803 | * 48, 084 

Stocks, end of monthc’__._....-.----___-_.-__. do_- 233, 328 | 243, 434 | 244,344 | 246,217 | 237,520 | 215,559 | 197,427 | 174,672 | 168, 539 | 171,007 | 183, 137 | 197,058 jr 213, 556 

MACHINERY AND APPARATUS 
Blowers and fans, new orders_........___ thous. of dol Oe ie) Sy | a aes le | Ee, See eee s | a eer | ee Seon mene 
Electric overhead cranes:§ 

Orders, DOW... .<.-..-. ies Sore at he poe Ban Sk a6... 1, 795 522 i, 146 518 602 889 807 410 640 850 1, 331 1, 133 1,898 

Orders, unfilled, end of month.___..._._.______ , 8, 274 8, 714 4, 579 4, 292 4, 226 4, 530 4, 738 4, 493 4, 630 4, 587 5,032 | 5,622 7,016 

| ae eet be ee eeee do.-- 461 598 597 795 683 581 599 655 522 569 746 | 549 41 

Foundry equipment: } 

New orders, net total_..._...-.......1937-39=100__ 577.2 388.0 526. 5 369. 5 397. 4 429. 4 465.3 604. 7 325. 0 404. 7 375.4 j 411.7 532. 2 
PIOW OGINDRIING. Won ccc coccnccecccucucs = 617.2 336. 5 504. 0 301.7 351.7 362. 2 423.5 586. 8 232. 0 347.6 306. 7 386. 9 539.1 
MIN a oe dg lg a Sere oa igs do-_-- 436.9 569.7 605. 9 609. 4 558. 4 634. 7 612.9 667.8 653. 5 606. 6 618.2 | 499.2 508. 4 

Fuel equipment and heating apparatus: 

Oi) burners:® | 
a, a ee number_.| 51,801 5, 988 9,029} 15,866 | 12,326; 14,268] 13,618 | 14,578] 12,859] 14,083] 24,961 | 19,81 35, 403 
Orders, unfilled, end of month..__._.__..____ do..__.| 136, 630 13, 835 14,398 | 22, 441 27, 214 39, 331 43,749 | 49,715 | 53,086 | 56,999} 69,868 | 79,111 | 100,983 
ES ag ae Sie MERI do....} 16,154 6, 596 8, 466 7, 823 7, 553 9, 007 7, 965 9, 863 9,488 | 10,170} 12,092; 10,571 13, 531 
eccns, end Of month. ............-........... do.-- 5,857 | 16,061 | 13,110] 12,679} 11,221 8, 997 8, 109 7, 583 7,177 6, 742 5,883 | 6,076 6, 490 

Mechanical stokers, sales:{ 

ON ¢ Si i ah ea ae do....| 14,319] 3,996] 5,183] 4,768] 4,849! 5,001] 4,914] 6,491] 5,737] 7,523) 8,508| 8,482] 10,543 
Classes 4 and 5: | 

I ic here RE ae 425 406 418 362 380 228 219 344 257 347 328 | 24 431 

TREES ooo cicensesecdwssdusu=  goumadead _..| 89, 788 70, 854 74, 188 63, 288 70, 390 44,322 | 43,075 72, 248 49, 042 74, 049 68, 107 | 105, 255 80, 922 
Unit heaters, new orders_-...--....--_. thous. of dol__| 5, 581 Lt eee RASSSE ee | San Eanes {|| eee Sees ) a Seas 
Warm-air furnaces (forced air and gravity flow), 

ee ees number_.| 34,586 J 27,193 | 28,684 | 28,265 | 22,146] 23,739 | 22,401 | 28,285 | 25,617] 29,422] 32,695 27,501 | 33,095 

Machine tools:* 

A | ae thews. of: del. .{-...<<... 33,152 | 57, 206 58, 706 | 62, 504 58, 619 58,024 | 47, 488 19, 009 26, 198 23, 115 BGOG Biiececae 

Orders, unfilled, end of month...........____. EG SRE 194, 125 | 213,675 | 235,396 | 260,880 | 281, 252 | 302,612 | 310,052 | 289,089 | 274,786 | 256, 784 | 240,498 |......--. 

onde in da inn ad danaoneansnwacus ee ae See 35.889 | 37,516 | 36,277] 36,784] 37,353 | 36,018 | 39,977] 40,170] 39,825] 41,040 | 32,504 |.....-.- 

Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps-_-_-__units 22,995 | 22,494 | 31,229] 29,843! 22.838] 32,955] 26,279] 31,408] 23,848} 28,807] 24,534 25,566 | * 25,088 
Power pumps, horizontal type-_-.....-...--.-- ale Sara 292 354 392 248 556 476 773 783 641 482 cy Ce Sees 
Water systems, including pumps..-..-.___.__. do...-| 32,189 | 23,865 | 32,171 | 29,040 | 20,427] 29,086] 27,911] 30,993} 28,362] 33,733 | 33,607 | 31,199 | * 32,259 
Pumps, steam, power, centrifugal, and rotary: 

Git Mos canccenicetcacanenstaes thous. of dol 2,171 3, 635 4,016 2, 207 2, 242 3, 579 3, 326 3, 284 3, 237 3,177 3, 220 3, 871 2, 258 

ELECTRICAL EQUIPMENT 

Battery shipments (automotive replacement only), 

eg EEE ENTE thousands. 1, 857 1, 934 1, 741 1, 635 1, 450 1, 158 1, 243 1, 158 1, 326 1, 325 1, 213 1, 567 
Electrical products:t 

Insulating materials, sales billed__..._...__ 1936= 100 351 357 340 323 371 380 414 329 396 372 + 

Motors and generators, New orders__..__.__.__. do__- 314 242 432 328 352 393 398 328 400 291 | 7 | 
Furnaces, electric, industrial, sales: 

_ ha aaa NCD Titan eis ne kilowatts__|--_..-_-- 8, 094 6, 970 9, 531 6, 152 10, 653 11, 193 15, 904 11, 098 4, 513 8, 431 9, 952 4, 192 

pS er ae eae thous. of dol-_- - 711 688 927 491 870 883 1, 741 , 06 353 783 889 386 
Laminated fiber products, shipments. -..........do-_-- 4, 936 5, 006 4, 854 4,779 5, 546 5, 666 6, 085 5, 671 5, 795 5,329 | 4,301 3, 336 
Motors (1-200 hp): 

Polyphase induction, billings. .....-.......--.- pO es 5, 420 5, 675 5, 965 6, 677 5, 073 5, 911 6, 168 5, 541 5, 616 6, 304 i | 

Polyphase induction, new orders..........--- SS 4, 899 5, 402 5, 210 7, 490 6, 200 6, 535 6, 639 6, 541 7,577 6, 737 ee 

Direct current, Oillities. ..................<--s<- S| See 6, 533 6, 372 6, 190 6, 010 4, 730 5, 231 5, 515 4, 763 4, 760 4G t Saee bdcnnus 

Direct current, new orders. ....................d0....|--...... 6, 743 2,992 | 9,293 3, 933 4, 575 4, 343 4,777 3, 528 5, 739 Ge) Sa iaa..-... 

Rigid steel conduit and fittings, shipments__short tons__| 9, 734 8, 173 8,838 | 8,811 9,266} 11,276} 14,141 9,842 | 10,300} 10,505 | 11,757 9, 001 9, 364 
Vulcanized fiber: 

Consumption of fiber paper-....------- thous. of Ib 3, 017 4, 130 4, 416 4, 038 3, 845 3, 901 3, 825 4,407 | 4,094 | 4,237 4,147 | 3,120} 3,372 

eo oe ina seaeeceucvaeaas thous. of dol__} 746 1, 156 1, 275 1,170 1, 149 1, 166 1, 272 | 1, 428 1, 284 | 1, 322 1, 321 1,029 |} 1, 067 

r Revised. t See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal). 


o' For data beginning January 1942 for the indicated copper, lead, and zinc series, see p. 24, table 6, of the June 1944 Survey. 
§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 8 companies for March 1943 to September 1944 and 9 thereafter. 
@ Based on reports of 124 manufacturers (see note in April 1945 Survey). 


1 Discontinued by reporting source. 


q Some of the manufacturers who discontinued production of stokers for the duration of the war have resumed operations and their reports are included; the data covers almost 
the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 


*New series. For magnesium p 
estimated industry totals compile 


the November 1942 Survey; for new and unfilled orders for 1942 and the eariy months of 1943, see p. S-31 of the August 1944 issue. 


roduction beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents 


by Dun and Bradstreet; data beginning 1937 are available on request. For 1940-41 and early 1942 data for machine too! shipments see p. S-30 of 
The data for machine tools cover virtually the en- 


tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. The new series 
on shipments of warm-air furnaces, which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to the War Production Board by 


manufacturers accounting for almost the entire production Ae : 
Revised series. The index for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the index for 


insulating materials, as published prior to the April 1945 Survey, have been revised; revisions are available on request. 
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| | 
WOOD PULP | | | | | | 

Production:t | 

Total, all grades...................-.----- short tons._| 730,426 | 776,837 | 844, 288 | 819,376 | 734,987 | 801,024 | 739, 570 | 834,628 | 793, 702 | 852,365 | 818, 100 | 739,080 |" 772,677 
Bleached sulphate..---.....-...------------- do....| 65,963 | * 64,665 | 73,484 | 72,190] 65,811 | 70,099 | 67,705 | 71,589 70,307 | 73,592 | 69,397 | 66,984 | * 69, 294 
Unbleached sulphate..-.---------- Ra do....| 285, 689 fr 315,588 | 339,840 | 327, 587 | 276,294 | 302,599 | 283, 144 | 322,951 | 306,968 | 337, 243 | 326,053 | 298,165 |r 311,639 
CE eee do___-| 117,855 fr 126,955 | 137, 247 | 130,481 | 122, 264 | 134, 182 | 122,489 | 138, 230 | 128, 766 | 139,620 | 131,380 | 112,927 |r 124,205 
Dnpeenoned suiptite._......-.-..2-40--s-0ee2 do....| 64,130 | * 68, 740 72, 594 71, 720 67, 367 74, 908 65, 429 74,261 | 69,748 73, 891 70, 809 65, 986 | ° 65, 355 
Se aaa aE IC do....| 35,147 135,042 | 37,356 | 36,523 | 35,188] 36,984 | 34,004 | 39,268 | 37,023 | 40,000 | 33,567 | 33,270 | 35,538 

P magne ye pean IES aie SD TE ED do__..| 118,905 }r 120,444 134, 858 | 135, 584 | 128,253 | 136,861 | 124, 587 | 143, 667 | 137,995 | 139,140 | 134,207 | 117,648 i 123,214 
tocks, end of month: | | } 

a ee do____| 67, 722 I 65, 879 64,780 | 66,552 | 66,844 75,955 | 72,207 74,879 | 78, 231 86, 228 81, 588 78, 371 | ° 72,421 
ee EEE: do....| 4,010 f 74,527] 5,27 5, 306 4, 162 7,211 5, 212 5, 247 | 5,142 | 6,321] 4,749 4,238 | * 4,534 
Unbleached sulphate...................------- do....| 8,829 [10,180 | 8,717 8,690 | 10, 645 9, 471 9,094 | 10,055 7,844 | 9,009] 7,135 7,616 | ' 10, 309 
Bleached sulphite_._................-.-.----- do.___| 13, 927 11,717 | 11,989 12, 505 12, 360 12, 998 11, 894 12, 050 12,797 | 15,411 13, 099 14, 527 | * 13, 338 
Unblenched sulphite..................-.----- oo... 9, 121 r 8,945 8, 529 9, 225 8, 169 10, 015 8, 499 7,252 | 7,220] 8,063 8, 048 8,742 | ° 8,053 
| Se Oe oie eC do....| 2,279 2,116] 2,468 1, 945 2, 336 2, 85: 3, 648 2, 748 | 2,589 | 3,128 3, 469 2, 146 2, 104 
cone ee ee : LE aE ROE AAT I | do....| 26,209 25,801 | 24,351 | 25,002] 25, 580 29, 718 | 31,090 | 35,386 | 39, 987 | 41,416 | 42,025 | 38) 204 | 31, 358 

PAPER AND PAPER PRODUCTS | | | | | 
| | | | | | 

All paper and paperboard mills (U. 8. Bureau of the | | | 

Census):* | 

Paper and paperboard production, total...short tons-_-.|1,411,008 } 1,421,869 1,501,175 |1,464,762 |1,328,965 |1,443,310 |1,325,247 11,527,254 |1,424,285 | 1,513,441 |1,476,687 1,350,681 |r1,454,223 
i, OE DEE DAs ica do....| 691, 969 | 679, 898 | 715, 596 | 699,872 | 655,550 | 696,984 | 639,477 | 725,103 | 670,711 | 720,107 | 702,033 | 646,152 |r 711,451 
CL, a ane a do___.| 719,039 | 741,971 | 785,579 | 764,890 | 673,415 | 746,326 | 685, 770 802, 151 | 753,574 | 793, 334 | 774, 654 | 704,529 |r 742,772 

Paper, excl. building paper, newsprint, and paperboard | | 
(American Paper and Pulp Association):t | | 

Orderé, new ............. ee cao short tons__| 515,710 | 541,544 | 583,179 | 535,120 | 565,495 | 623, 564 | 524,310 | 577,261 | 566,326 | 559,614 | 566, 387 |r 553,149 |r 559,683 
oO eee eee ee er ae do....| 536,617 | 545,247 | 579,085 | 564,717 | 526,309 | 563,920 515,279 | 580,940 | 536,344 | 580,668 | 566, 214 |r 520,970 ir 580,536 

— EE aaa ae ee AS ET) do...-| 535,210 J 551,964 | 571,262 | 566,418 | 530,948 | 554,383 | 521,704 | 583,010 | 542, 892 | 572, 173 | 569, 281 |* 513,126 |r 579,903 
ne paper: | | | 
a eR” do....| 70,572 | 86,106 | 96,447 | 78,520 | 100,100 | 96,150 | 75,692 | 92, 456 | 80,222 | 79,782 | 92,031 | r 76,254 | r 72, 293 
Orders, unfilled, end of month.-....-.------- do_..-| 150,500 | 139, 164 | 151,863 | 144,537 | 159,622 | 171,475 | 169,553 |r 174, 162 | 173, 148 168, 127 180. 885 |r 176,570 |r 157,588 
ES RSE eS do....| 78, 153 81,931 | 87,432 85, 970 79, 669 85, 670 | 78, 508 88,134 | 78, 281 84,873 | 82,163 | 75,538 | r 83,392 
I EEE LLG do....| 77,644 83,840 | 89,039 | 87,656 | 80,371 84,614 | 78, 967 | 89, 905 | 78,943 | 82,531 | 84,842 | © 74,860 | r 82, 052 

a ne ee: do....| 45,175 42,955 | 42,817 | 41,269} 40,313 | 43,781 43, 154 | 41,986 | 41,629 | 43,802 | 42,166 |r 44,036 | + 44, 892 
rinting paper: | | | | | | 
Be aa ee SRC do._..| 159,088 | 160,533 | 169,203 | 165,532 | 171,885 | 206,665 | 157,147 | 181, 844 | 166, 722 | 161,686 | 170,041 colin r 180,633 
Orders, unfilled, end of month...._.....----- do._._| 176,540 | 147,125 | 143,812 | 130,962 | 144,231 | 154,712 | 152,991 | 152,923 | 163,809 | 160,167 | 156,175 |r 165,727 |r 178,080 
OOS Se RE a do....| 161,445 | 167,223 | 173,069 | 172,273 | 162,936 | 172,189 | 156,385 | 178,771 | 166,537 | 176,460 | 174,398 |r 154,752 |r 179,770 
IEEE IS AE EE do___.| 160,580 | 169,812 | 171,929 | 172,873 | 163,224 | 170,364 | 159,849 | 177,982 | 166,199 | 170,092 | 176,610 |r 152,112 |r 178,349 
Stocks, end of month__..-__- ae Rae EE do....| 61,450 ] 652,148 | 53,565] 651,446] 653,329) 665,542 | 50,612 | 50,375 | 51,835 | 57,817] 56,443 | * 59, 166 | + 60, 637 

Wrapping paper: | | 
Orders, mew.......... SRI EE See do_...| 204,825 | 218,068 | 224,213 } 204,435 | 206,392 228,665 | 207,122 | 213,038 | 229,909 | 226,968 | 220, 426 |r 224,378 |r 216,951 
Orders, unfilled, end of month._..-....--..-- do_...| 216,972 | 194,213 | 202,187 | 184,563 | 197,146 | 217,040 | 230,043 | 207, 137 | 234,255 | 228,325 | 217, 150 Ir 242.766 |r 226,860 
| "a ari eae aes: do....| 215,510 | 210,978 | 226,253 | 218,007 | 199,132 | 215,582 | 197,329 | 222,210 | 207, 604 227,612 | 223, 410 |r 210,973 |r 297,287 
|. SEERA ie eae eee do__..| 214,491 | 212,406 | 219,722 | 218,303 | 204,495 207,778 | 200,385 | 224,537 | 211,058 | 227,211 | 222,677 |r 207,255 |r 228,317 

B a end —— ee see eat. * do.._.| 66, 668 62, 105 70, 292 67, 558 67, 572 74, 521 73, 143 65,904 | 65, 528 62,938 | 61,568 | * 68,713 | * 67,900 
ook paper, coated: | | | 
Orders, new__.....-....-- percent of stand. capacity_- 58.1 57. 2 | 52.7 63.6 | 62.2 56.7 | 53.0 | 54.5 | 55.8 | 56.4 | 55.8 | 55.2} 66.1 
SNES LIE: ee 58.1 53.4| 56.5 61.7 642} 524] 55.6, 57.0| 547] 613] 53.7] 6503] 55.6 
ae do...-| 57.1 55.7 57.7 56.3 50.6| 57.4| 87.9| 563] 551] 55.5| 55.4| 52.7| 56.2 

Book paper, uncoated: | 
ee eee Sp Reiners Pee: do__.- 89.5 78.8 80.3 80. 4 81.6 80.7 83. 2 | 83.3 76. 4 74.9 81.9 81.2 71.0 
Price, wholesale, ‘“B” grade, English finish, white, | 

Ne 5 oy ee dol. per 100 Ib__| 7. 30 7. 30 | 7.30 7.30 7. 30 7. 30 7. 30 7.30 | 7. 30 7.30 | 7.30 | 7. 30 7. 30 

go aaa percent of stand. capacity._| 83.5 80.7 | 80. 3 84.2 78.3 76.3 79.8 82.5 | 81.8 81.2 | 82. 4 Re: 80. 4 

aoe ee eee Toa caaetinee ene ao....! 84.3 82.8 | 80. 2 83.0 77.7 76.8 80.7 83.0 | 81.8 | 78.3 | 83.0 | 75.8 80.3 
ewsprint: 

Sennée: | 
Se SE short tons..| 269,963 | 244, 209 | 258, 301 | 256, 762 | 244,970 | 264, 766 | 239,661 | 263,776 | 245,429 | 264, 464 | 266, 417 | 270, 640 | 287,028 
Shipments from milis........................ do....| 277,018 ] 252,928 | 262,998 | 259,409 | 230,780 | 232,110 | 217, 220 | 267, 163 | 263,754 | 264,767 | 258,348 | 282,065 | 304, 114 

he Doe mills, end of month_.........---.-- 7 62,156 | 49,725 | 45,028 | 42,381 | 56,571 | 89,227 | 111,668 | 108,281 | 89,956 | 89,653 | 97,722 | 86,297 | 69, 211 
nited States: | 
Consumption by publishers_............----- do__..| 213,294 | 189,612 | 218,137 | 211,572 | 205,952 | 185,193 | 175,062 | 202,802 | 203, 234 205, 797 | 190,511 | 177,905 | 202,911 
Price, rolls (N. Y.)..-..-.--- dol. per short ton__| 61.00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58.00 | 61.00} 61.00 61. 00 | 61. 00 61.00 
LE ae ARE - short tons..| 56,722 61,529 | 61,994 62, 546 61, 169 60, 381 58, 228 64,733 | 59,757 | 63, 768 | 60,828 | 57,081 56, 518 
ne ogre _— = PS Peat do....| 59,802 | 61,069 | 62,537 | 61,697 | 61,295 | 60,120 | 59,095 | 66, 166 | 68,942 | 63,498 | 56,492] 58,311 | 58, 201 
Stocks, end of month: | | 

NO SERS Sia SERGE ee oan do....| 4,746] 7,177| 6,634] 7,483] 7,357] 7,618] 6,751 5,318 | 6,133 | 6,403 10,739 | 9,509 | 
I a ee do_.._| 258,752 | 345, 049 332, 393 | 325,112 | 296, 784 | 272,897 | 259, 147 | 253, 136 | 243, 643 240, 437 | 245,518 | 263,277 | 
In transit to publishers____- ee eae do....| 55,215 | 51,997 | 46,575 | 49,256 | 45,496 | 50,160 | 53,740] 45,532 | 47,985 | 43,539 | 40,459 | 46,865 

Paperboard (National Paperboard Association) :t 
ee? AEE EER Lae do....| 629,899 } 615,658 | 716,727 | 663,058 | 621,244 | 733,751 | 620,084 | 714,741 | 668, 913 | 705, 924 | 657,211 | 655,365 | 665, 380 
Orders, unfilled, end of month--............---. do...-| 492,880 | 491,105 | 495, 159 | 493, 053 | 479,301 | 565,064 | 558,285 | 549,631 | 546, 311 | 546, 211 499, 505 | 507,758 | 494, 699 
Production. __.._. casa seictadinamanihinsaibauaineaidesnciniael do._._| 619,388 } 665,200 | 691,800 | 683, 700 | 606,300 | 652,913 | 603,191 | 702,416 | 653, 605 | 706, 479 683, 957 | 610,126 | 659, 672 

EERE 91 3 f 95 85 | 91 95 97 | 97 | 96 96 86 | 90 

Waste paper, consumption and stocks:§ | 
oe ge SES short tons-.| 366, 642 | 378, 499 | 398, 559 | 487,039 | 353, 103 | 393,004 | 353, 704 | 426, 213 | 393, 395 416,605 | 405,773 | 351,805 | 383, 116 

p mtg nd gm ene enon... ss do....| 187,185 ] 174, 556 | 186,949 | 187, 697 | 186, 383 | 164,576 | 163,918 | 172,933 | 187,459 | 194,395 | 191,285 | 198,554 | 190,810 
aper products: | | | 
Shipping containers, corrugated and solid fiber, ship- | } | | | 

fee mil. sq. ft. surface area__| 4,146 4,081 | 4,254] 4,066] 38,856! 4,23 3, 813 4, 264 3,911 4,112 4,124 3,751 | 4,141 

Folding paper boxes, value:* | | | 
New RE See ee ee 1936=100_._) 243.6 222. 1 260.4} 264.6] 281.0} 317.0 287.2 | 273.2 297.1] 268.3 250. 8 | 235. 2 240. 4 
SIR ocinncitds cectpepeenyncwcinnensate do....| | 254.5 262.4 | 277.1| 273.8] 257.9] 269.5) 251.4] 2082] 263.0] 279.4| 272.0 | 239.6 | 262.5 

PRINTING | | | | | | 
; | | 1 | | | 
| | } 

Book publication, total_............-.. no. of editions._| 582 656 491 | 669 651 | 487 392 | 720 653 | 557 | 590 | 365 401 
See O0..0<1 483 544 | 428 555 552 | 398 346 | 574 462 | 465 | 502 | 315 | 312 
ede ae gen yp ES ETE ao...1 99 112 | 63 114 | 99 | 89 46 | 146 191 | 92 88 | 50 | 89 

| | | | 
rRevised. tFor revisions for 1942 and the early months of 1943. see note for paperboard at bottom of p. S-35 of the July 1944 Survey. 


§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 

tRevised series. Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock figures 
for all series are on pp. 30 and S-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber. The paper series from the American Paper and Pulp Associa- 
tion beginning in August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues; there have been further small revisions in the data as 
published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published later. 

*New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942 
monthly averages and data for the early months of 1943, see p. 8-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p. 
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of 
the industry totals; earlier data will be published later. Minor revisions in the January-May 1944 figures for folding paper boxes and January 1943 to May 1944 data for ship- 
ping containers are available on request. 
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Unines ottnowien stated, pact shennan 1941 | 1945 ae ; 1944 dP ; _| a 1945 = ~~ | 
an escriptive notes may be found in the | San. Se toe Jovem-| Decem- _IiPF "i ay | 
1942 Supplement to the Survey | Ps. oe a = weg | ber — — | March | April May | June | July August 
PETROLEUM AND COAL PRODUCTS 
COAL 
Anthracite: | | | 

Prices, composite, chestnut: 
| | ARS ae ceee er dol. per om ton 14. 93 13.84 | 13.85 13. 86 13. 86 13. 87 14. 00 13. 98 13. 88 13.87] 13.89] 14.90] 14.91 
pS ER A ae RE artes SEES =F e.-..) IR28 11.419 | 11.419 11.424 | 11.430 11. 430 11. 430 11. 430 11. 433 11.476 | 11.714) 12.214 12. 233 

Producion.......<-.<<a-060<0acc thous. of short tna. + 4, 613 5,380 | 5,538} 5,029 | 4, 518 4, 195 4, 445 5, 238 5, 309 2,071 | 5,634] 4,915] + 4,629 

Stocks, end of month: | | 
In producers’ a DS do:.-.} 203 442 | 462 | 492 | 445 322 289 285 77 219 180 174 198 
In selected retail dealers’ yards- No. of days’ supply __| 17 18 | 21 | 25 | 19 12 10 13 16 19 17 17 16 

Bituminous: | | 

Industrial consumption and retail deliveries, total 
thous. of short tons__} 39, 488 45, 710 | 49, 516 | 49, 684 55, 186 59, 082 52, 549 51, 693 43, 997 46, 080 42,850 | 41,733 | * 41,444 
Industrial consumption, total..........____- do-_- 31,550 | 35,967 | 39,003 | 39,644 | 41,813 | 42,780 | 38,252 | 39,583 | 36,198 | 37,252] 35,046 | 34 553 | + 33, 55: 
Beekitve CGne OVORS...........0..6.-.----20~-0%.- 467 805 822 , 259 632 714 708 828 588 867 869 852 r 707 
Byproduct coke ovens-_-.-.-.......-_---- ..do 7, 130 7, 606 | 7, 985 7, 748 7, 984 7, 934 7, 216 8, 060 7, 454 7, 868 7,343 | 7,695 7,181 
CO ine cSoasknad sandaceassscen do 101 336 364 360 352 296 245 265 281 313 321 | 336 379 

RI TN oe occa sw numennnincines do (2) 121 128 129 138 145 133 138 129 128 124 | 118 (s) 

Electric power utilities_..................-- do_. 5, 316 6, 657 6, 754 6, 824 7, 066 7,119 6, 210 6, 187 5, 910 5. 984 5.971 6,065 | * 6,016 
Railways (class I)__--..---..-..__-- ee do 9,253 | 10,095 10,940 | 10,714 11, 758 12, 014 10,749 | 11,407 10,592 | 10,683 | 10,066! 10,061 | * 9,727 
Steel and rolling mills..-..................- do ._-- 673 807 807 908 1,022 1, 080 942 938 860 859 762 | 747 r 693 
Other industrial__.............- Ss ale oer do 8, 310 9, 540 li, 143 12, 202 12, 861 13, 478 12, 049 11, 760 10, 384 10, 550 9, 590 | 8, 679 8, 850 
TROURIT COTINOIIOE, goo kocceeee nce cecccccccndes do 7, 938 9, 743 10,513 | 10,040 | 13,373 16,302 | 14,297 | 12,110 7, 799 8, 828 7,804} 7,180 7, 891 

Other consumption, coal mine fuel -- ccacustne 212 233 235 229 204 239 214 2 198 229 236 | 217 218 

Prices, composite: | 
Retail (35 cities)4_--.-..-----..-- dol. per short ton 10. 57 10.31 | 10. 31 10. 32 10. 33 10. 33 10. 35 10. 36 10. 34 10. 50 10. 54 | 10. 55 10. 57 
Wholesale: } | 

WRENS gee pine cadsdaathewsdewauseemes do 5. 433 5. 237 5. 237 5.237 | 5, 2387 5. 237 5. 237 5. 237 5. 241 5. 361 5. 388 | 5. 393 5. 430 
PIO Bsns one sninittnn neues -do....| 5.693 5. 509 5. 509 5.516 | 5,516 5.513 5. 513 5. 513 5. 513 5. 640 5.665 | 5.660 5. 681 
Go thous. of short tons__| 46,330 | 50,480 | 51,813 | 50,819] 45,774] 52,200] 46,900] 52,360] 43,350] 50,030] 51,590 | 47,460 | 47,800 
— industrial and retail dealers, end of month, } 
DEN sack ov ceacaxsccnesusa thous. of short tons__| 53, 350 64, 905 65, 074 020 57, 204 49, 464 45, 77% 45, 495 43, 793 44, 020 47,715 | 49,906 51, 141 
Bethy GEMS Abe ns ies ONT do__- 48, 025 59, 150 59, 256 58, 330 52, 470 46, 127 42, 643 41, 839 39, 841 40, 056 43, 152 | 45, 024 45, 966 
Byproduct coke ovens---..----- Luncas uma do... 4, 624 6, 174 6, 397 6, 737 6, 112 5, 695 5, 610 5, 452 4, 456 4, 428 5,128 | 4,753 4, 503 
CO I ooo cies se cmcinawacawnautdelaus do_-. 608 550 592 582 538 494 448 441 416 456 497 503 528 
II 66 ic och ae me dees in nn aa ee (2) 250 243 261 243 214 189 175 167 181 205 192 (2) 
Electric power utilities_............__- _...do 15, 5 34 17, 773 17, 962 17, 671 16, 305 14, 098 12, 916 12, 519 12, 350 12, 620 13,736 | 14, 282 14, 690 
pe Ee) | eae eee do__- 10, 880 14, 773 14, 691 14,427 | 12,918 11,312 | 10,189 9, 965 9, 509 9, 369 9, 872 10, 222 10, 387 
Steel and rolling mills............-._..___- ae 746 791 796 783 701 665 666 725 695 681 703 656 680 
3 ae do__- 15, 633 18, 839 18, 575 7, 869 15, 653 13, 649 12, 625 12, 562 12, 248 12, 321 13, O11 14, 416 15, 178 
ee eer do... 5, 325 5, 755 5, 818 5, 690 4, 734 3, 337 3, 130 3, 656 3, 952 3, 964 4, 563 4,882 | * 5,175 
COKE 
Price, beehive, Connellsville (furnace) 
dol. per short ton. 7. 500 7. 000 7.000 | 7.000 7. 000 7.000 7. 000 7. 000 7.000 7.000 7.500 7. 500 7. 500 
Production: 

MI a iss ain expense damianion thous. of short tons_. 299 516 527 481 405 457 454 531 77 557 558 548 * 455 

pe RA IIE ESI orale Oe ae. do....| 4,997] 5,412 5, 672 5, 507 5, 640 5, 576 5, 060 5, 646 5, 227 5, 528 5, 166 5, 430 5, 071 

Se Re ae Aes do... pie 155 181 164 172 18 163 172 184 179 172 185 180 

Stocks, end of month: 

Byproduct plants, total...............-........ do_-- 1,170 995 1, 040 1,198 1, 149 913 779 677 633 724 872 926 1, 102 
it PPI NOE oo ok ccc dccccadcencecea do_-. 652 565 586 688 655 609 584 499 429 514 598 569 674 
AG TEGIOEIIIES, III igo cn a irc ccccdcm memes a 518 430 454 509 494 304 195 178 204 210 275 357 428 

EL RS 5 a se ie do__- ay: 116 137 162 187 174 131 125 141 150 148 154 160 

PETROLEUM AND PRODUCTS 
Crude petroleum: 

Consumption (runs to stills)t......._- thous. of bbl . 140, 453 | 143,720 | 140,045 | 145,125 | 145,071 | 134,882 | 146,285 | 143, 221 | 152, 295 “ 682 | 155,040 | 152,771 

Price (Kansas-Okla.) at wells__.......- dol. per bbl__ 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1.110 1.110} *1.110 1.110 1.110 1.110 

 . S aS Besa eee thous. of bb] 142,989 | 146,938 | 142,404 | 145, 282 | 147, 186 | 133,238 | 148,758 | 144,025 | 150,985 | 145,610 | 151,606 | 150,965 

Refinery operations--_.......----..-- pet. of capacity _- 95 04 94 95 93 96 95 97 98 98 96 

Stocks, end of month: 

Refinable | (oy 8 thous. of bbl_- 222, 868 | 223,500 | 222,759 |1220, 663 | 221,737 | 220,221 | 223,988 | 224, 229 | 223,151 | 218,218 | 216,638 | 215, 135 
pO ee ee eee do 48, 919 50, 323 49, 039 | | 48, 377 49, 620 48, 609 51, 904 52, 754 53, 172 51, 790 53, 053 52, 662 
At tank farms and in pipe lines_._________- do_- 160, 216 | 159,447 | 159,582 | 158,181 | 157,808 | 157,449 | 157,755 | 156,955 | 155,557 | 151,909 | 149, 247 | 148,112 
1 ES SE ene do 13, 733 13, 730 14, 138 14, 105 14, 309 14, 163 14, 329 14, 520 14, 422 14, 519 14, 338 14, 361 
Heavy i Calterma......-....-...<5.0-..cc<- GOs... 6, 469 6, 487 6, 482 6, 107 6, 026 5, 791 5, 567 5, 415 5, 063 5, 044 4, 793 4, 821 
PC nen number 1, 357 1, 194 1, 154 1, 099 1, 022 1, 024 1, 235 1,151 1, 146 1, 350 1, 233 1, 158 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plantsf---.......--- thous. y ae. 1, 546 1, 650 1, 746 1, 825 2,012 2, 148 1, 698 1, 570 1,377 1, 271 , 280 1, 446 1, 385 
Railways (class I)_........-....-.---.------ : 7,750 | 8, 284 8, 314 8, 863 8, 488 7,726} 8,571 8,152] 8,649 8, 361 8, 300 7, 799 
iar fuel oil (Pennsylvania) -.-._._-_- dol. nt ma . 061 . 066 . 066 . 066 . 066 066 066 . 066 . 066 . 066 . 066 . 066 . 066 
-roduction 
Gas oil and distillate fuel oi}. ..___- thous. of bbl 19, 110 21, 697 18, 870 19, 058 20, 556 20, 267 20, 934 20, 443 21, 941 21, 891 22, 099 21, 740 
Residual fuel oo ERS RE eee ee Sees Gticccl 37, 903 39, 322 39, 370 41, 278 41, 862 37, 141 39, 471 38, 660 41, 569 40, 527 , 881 41, 200 
Stocks, end of mon 
Gas oll and diaillete Suet Ol)..........<.- — 43, 687 47, 352 45, 584 38, 333 31, 695 27, 210 26, 729 29, 148 29, 511 32. 440 36, 276 41, 245 
| See ae GO..c<1 57, 849 57,420 | 55, 643 50, 383 44, 347 39, 760 35, 451 34, 418 34, 333 35, 606 | 38, 341 42, 227 
Motor fuel: | | 
Prices, gasoline: | 
Wholesale, refinery (Okla.)-......_-- dol. per oe... | . 060 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 - 059 | 059 . 059 
Wholesale, tank wagon (N. Y.)------------ de... . 155 . 161 . 161 161 . 161 . 161 . 161 . 161 . 161 - 161 «161 | 161 .161 
Retail, service stations, 50 cities_._._...___- do . 142 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 146 - 146 | 146 | . 146 
Production, SE os na cadions thous. of bbl._|_....___. 63, 674 | 65,514 | 64,842 | 65,800 | 66,662] 63,503 | 67,955 | 65,770 | 69,766 | 66,968 | 72,505 72, 318 
Straight run gasoline. .-...........-..--- Go| --| 23,827 | 24,421 | 24,019 | 24,081 | 24,267 | 23,733 | 25,037 | 24,553 | 27,006 | 24,644 | 28,457 | 29, 263 
BE eee ere do_.-- 32, 283 | 33, 190 33, 055 34, 020 34, 262 32,255 | 34,655 33, 177 34,427 | 34,263 | 35,696 | 34,829 
Natural gasoline and allied productsft___...do_. 8, 648 9, 090 9, 024 9, 197 9, 843 8,993 | 9,763 9, 498 9,947} 9,521 | 9,757) 9,651 
Used at remueries?..................- .do 5,799 | 6,020 6, 109 6, 008 6, 380 5, 457 | 6, 138 6, 077 6,114} 6,065] 6,551) 6,236 
Retail distribution§.................... _mil. “of gal_- 2, 158 2, 129 2, 046 1, 967 2, 020 1,783 | 2,166 | 2,180 2,303 2,336 ' 2,317 |-- . 


* Included in ‘‘other industrial.” 


GA verage for 34 cities beginning May 1945; the averages were not affected by the omission of data for the city dropped. 


* Revised. 


1 Stocks on new basis comparable with 1945 data; see March 1945 Survey for December 1944 figures comparable with earlier months. 


§See note marked “§” on p. 8-33 of the March 1945 Survey; data shown above, and earlier data back to July 1943, have been revised to exclude the estimated amount of offshore 


shipments previously inciuded for California; similar revi 
July 1944 issue, respectively. 


tIncludes production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. 


tRevised series. For source of 1939-41 revisions for 


1943 are available on request. 


sions may be made for certain other states. 


bituminous coal, see note marked “f” on Dp. 


Revised A ugust 1944 figure for wells completed, 1,209. 


For revisions for 1941-42 see p. S 


S-33 of the August 1943 Survey and p. S-34 of the 


Sales of liquefied petro- 
eum gases for fuel purposes and transfers of cycle products sre excluded from these figures before combining the data with production of straight run and cracked gasoline to obtain 
total motor fuel production. Separate figures through July 1945 for the items excluded are given in notes in previous issues of the Survey; August 1945 data are as follows: Sales 
of liquefied petroleum gases for fuel, 1,369,000 barrels; transfers of cycle products, 56,000 barrels. 


S-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. S 


S-33 of the 
April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “+” on p. S-33 of the March and April 1943 issues (correction for crude 
petroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked “f” on p. S-33 of the July 1944 issue; 1942 monthly revisions and revisions for 
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Unless ee stated, aeseing ony vere ys 1941 1945 ——— : (19 a) we ~~ __ 1945 = 
and descriptive notes may be found in the “Rad ee is hie. r , of nas eee 
1942 Supplement to the Survey Phas ae Pe — — — pose I prc | March April May | June | July | August 
PETROLEUM AND COAL PRODUCTS—Continued 
| a 
PETROLEUM AND PRODUCTS—Continued | | 
Refined petroleum products—Continued. | | 
Motor fuel—Continued. | | 
Stocks, gasoline, end of month: 
Finished gasoline, total...........- thous. of i re 64, 914 65, 886 68, 107 73, 622 78, 877 85, 473 85, 654 79, 653 77, 151 74, 089 74, 460 74, 270 
ea Nees Cee 40,608 | 42,145 | 43,527] 48, 217 53,210 | 59,635 | 59,616 | 53,309] 49,741 46,357 | 47,822 | 46,346 
DREISER GOSONNG. ....... a nescccesccensd. | SSE Eee 12,072 | 12,388 | 12,467 | 13,208 | 12,789] 11,984] 11,793] 11,151 11,179 | 12,089] 11,122 9, 733 
. ee SS eee ae go... Ee 4,141 4, 160 4,334 | 14,451 4, 160 4, 618 4, 644 4, 783 4, 873 4, 723 4, 338 4, 048 
$ Kerosene: 
Price, wholesale, water white, 47°, refinery (Penn- 

Eee ee ae eee dol. per gal- . 068 . 074 . 074 074 . 074 . 074 .074 . 074 . 074 . 074 . 074 . 074 . 074 
Sen ingepsee thous. of bb]_-}--------- 6, 339 6, 515 6, 505 6, 461 6, 614 6, 291 7, 056 6, 260 6, 445 6, 337 6, 520 7, 089 
Stocks, refinery, end of month.__-.-...-.-- ee Eee 7, 985 7, 847 6,977 5, 765 4, 674 4, 181 4, 215 5, 022 5, 347 5, 737 5, 860 7, 569 

Lubricants: 
Price, wholesale, cylinder, refinery (Pennsylvania) 
dol. per gal_- . 160 . 160 . 160 . 160 . 160 . 160 - 160 - 160 . 160 . 160 . 160 . 160 . 160 
6 a ae ee thous. of bbl]__|--------- 3, 458 3, 672 3, 587 3, 581 3, 504 3, 062 3, 589 3, 716 8, 882 3, 567 3, 645 3, 712 
—— refinery, end of month. .....-.-._.-.- ES ee 7, 364 7, 452 7, 562 7, 815 7, 796 7, 641 7, 423 7, 307 7, 026 6, 770 6, 321 6, 505 
sphalt: 
Production pes eea Sucimimmnaeenine cabeiiiaaiclao short tons_-|---------] 750,400 | 677,600 | 553,600 | 481,100 | 471,200 | 420,900 | 467,100 | 524,000 | 631,100 | 681,100 |r 790,200 | 772, 600 
ms refinery, end of month.........-.-..-- do-_...|--.------] 493, 100 | 465,800 | 534,400 | 626, 200 | 730,000 | 808,200 | 862,000 | 909, 300 | 915,500 | 835,300 | 730, 700 | 592, 200 
ax: 
Production.....-.-- aie a hlere es Sista thous. of Ib._}--------- 62,160 | 67,480 | 63,560 | 67,200 | 71,960] 64,960] 81,480 | 70,560] 71,120] 70,280} 71,400} 73,360 
Stocks, refinery, end of month.-..-..-...-...- do....|---------] 94,920 | 96,880 | 94,920 | 93,800 | 88,480] 86,240] 87,360] 84,840! 81,200| 71,400] 78,680 | 82,600 
Asphalt prepared roofing, shipments:t 
-_ a ee eae thous. of squares__|__.-__--- 4, 004 4, 192 4, 116 3, 662 3, 879 3, 799 4, 679 4,040 4,189 4,182] *3,816 4, 167 
Smooth-surfaced roll roofing and cap sheet_..do____|__---_--- 1, 099 1,173 1, 205 1, 456 1, 518 1, 573 2, 039 1, 428 1,307 1,260 | * 1,092 1, 203 
Mineral-surfaced roll roofing and cap sheet_..do____|_-_---- 1, 194 1, 221 1, 215 943 1, 082 995 1,176 1, 076 $301 1,133 | ° 1,043 1, 145 
eee eee ii ciadice ene 1,711 1, 797 1, 606 1, 263 1, 279 1, 231 1, 465 | 1, 537 1,771 1,789 | * 1,681 1,819 
| 











STONE, CLAY, AND GLASS PRODUCTS 










































































ABRASIVE PRODUCTS | | 
Coated abrasive paper and cloth, shipments_...reams-_-|_-.-.---- 117,325 | 128,272 | 122,485 | 122,517 | 117,087 | 132,499 | 137,714 | 152,959 | 142,069 | 140,312 | 123,662 | 116, 468 
PORTLAND CEMENT 
i Ne ee IE thous. of bb]_- 9, 826 8, 739 9, 194 8, 304 7, 387 6, 379 5, 371 6, 398 7, 084 8, 088 8, 934 9, 237 9, 921 
Percent of capacity....-... bans inlpceaiaseieace escent 50 44 45 42 36 31 29 31 36 40 45 45 49 
ee ee eee ete thous. of bb]_.| 11,211 | 10,121 | 10,263 7, 380 4, 595 4,873 4, 574 6, 988 7, 894 9,275 | 10,088] 10,283] 11,467 
Stocks, finished, end of month...-.-.........-.-.- do....| 14,581 | 17,144] 16,049] 16,993] 19,863] 21,367] 22,171] 21,588] 20,787] 19,699] 18,535] 17,486 | 15,966 
Stocks, clinker, end of month. ........-.-..--...- do....| 4,514 5, 086 4, 862 4, 856 5, 329 5, 739 6, 023 6, 185 6, 008 5, 834 5, 273 4,808 | ° 4, 556 
CLAY PRODUCTS 
Briek, unglazed: 
Price, wholesale, common, composite, f. 0. b. plant 
dol. per thons..| 16.036 | 14.586 | 14.830] 15.059] 15.055) 15.998} 15.377] 15.354] 15.372] 15.406] 15.415] 15.621] 15.564 
Production®.............--- thous. of standard brick-__|--------- 164, 682 | 185,573 | 174,069 | 151,426 | 149, 906 | 131,504 | 157,220 | 149, 734 | 159,862 | 183,310 |r 191,489 | 210, 629 
Shipments®..__._- Lear Rea a “ae eee 183, 078 | 206,368 | 183,506 | 134,374 | 136 992 | 127,287 | 166,191 | 171, 216 | 188,379 | 197,987 |r 203,676 | 228, 042 
peeeee and of month"... onic c ccc ened ee Gee 293, 616 | 272,569 | 261,743 | 277,884 | 981,111 | 285,795 | 276,312 | 248.210 | 218,507 | 203, 413 |r 191,640 | 174, 476 
GLASS PRODUCTS 
Glass containers:f 
OO ane - 9,005 7, 737 8, 601 7, 967 7, 667 8, 031 7, 304 8, 812 8, 524 9, 295 8, 702 8,694 | 79,242 
Percent of capacity ee 115.4 123.3 118.8 LE Eh EC ee: Ra ae a hee) OD Lee. es Ses 
Oe, eas 8, 755 7, 522 8, 187 7, 787 7, 390 8, 071 7, 425 9, 063 8, 763 9, 071 8, 839 8,531 | 79,281 
ee EEE: d 1, 162 894 774 529 476 521 572 652 654 701 685 806 | * 1,060 
ee eee . 2, 419 1, 873 2, 287 2, 310 2, 246 2, 339 2, 057 2, 449 2, 331 2, 428 2, 301 2,229 | * 2,581 
Pressure and nonpressure- --..-...-.---.----- do..-- 450 497 536 508 457 569 490 578 652 684 690 561 r 548 
EEE Ee do_-.- 755 661 749 874 919 1, 032 917 1357 1, 016 1, 067 937 862 * 770 
ES: » eS 868 904 947 908 866 863 823 77 72 784 840 840 896 
"=. eee do...- 1, 968 1,640 1, 908 1, 732 1, 545 1, 823 1, 694 2, 262 2,114 2,012 2, 086 1,810 | * 1,956 
ReGMEs DUIIDOND.... .. cocnccescccecccscs ae ee 690 642 697 652 586 593 523 761 684 720 673 694 * 739 
| =a xe 304 251 247 242 266 268 265 288 289 302 303 307 r 329 
ee eee de... 139 159 41 32 29 63 85 176 299 372 322 423 402 
Stevks, and of month... 2.2... eee nod do....| 3,818 5, 164 5, 394 5, 346 5, 097 5, 361 5, 359 4, 803 4, 413 4,444 3, 986 3,981 | * 3,795 
Other glassware, machine-made: ¢ 
Tumblers: a 
LS ee ee thous. of doz. 6,115] 6,561] 5,860] 4,697| 4,657 3,682] 3,220] 5,815] 4,944] 6,237] 6,486] 4,987] 5,748 
Rat aR tee: do....| 6,102] 6,290] 5,024] 4,481 | 4606) 4394] 3979] 5,215] 5,276] 5,839] 6,063] 5,423] 5,675 
Stocks..._-...-..-- Ser eee 7,148] 7,286] 7,376] %3885| 5 978] 5,000] 5,550] 5,178] 5,502] 65,911 5, 071 5, 117 
Table, kitchen, and householdware, shipments 
thous. of doz__| 2, 558 2,820 | 3,353] 3,271 2, 901 2,705] 2,311 3, 027 3. 050 2,656] 3,190] 2,308] 3,118 
Plate glass, polished, production4__.__- thous. of sq. ft..| 10,354] 9,046] 9,105] 7,619] 7913] g 915] 7,363] 8,996] 8,489] 8,637] 6,081] 8,481 8, 966 
Window glass, productiong’_..-..-.._. thous. of boxes__|------- ME Ghcti chee daacwees Ln cumuaaes a ce) ee See neny< PRT eS Ss eee! Sms Pome RASC, ee as 
cf EE ee eae Dee e eee a ee ee ee na SSN LEROY) eee Ws SS [aS eS Sears gee 
GYPSUM AND PRODUCTS 
Gypsum, production: 
Crude_....- eit short tons__|.-------- LS es Ss 936,423 | 3 big cta TEE an Sohne | ee: eae 
7 Se ee ee el “ \Mat BREE: i SES Res 52, 304 | eee wry aaa 1 yO es Ean 
— products sold or used: 
J Ee ee See Ree £3, ee, (eee eee BOG Oe te Ce Se ane Ce | ieee ae 
Calcined: 
For building uses: 
ee eee a eee | oy eo | | ne cS S| et ee, Pee oe Sl ae: Sire ee ae Bae 
SS EEE DES a Re | 2 ene Ea are SD eas SSS. 2,549 |__ Pot ee OE ae: See 
All other building plasters.......-...--.-.. * Ne eae 1 >) ee EES ts ee Ree 2. os Ree oe NT | ae Se 
SEE eee ee ious. crea, t..j--..-.--. 165, 030 petenmens ees tL | ee SER fe. 5: Se SRG (RRR (Ec a eee 
NS ee te aspera \ 2S ES ae fia Sega ie | as Pa aes Sees Breer A | ee Dies 
i a naan aint lee a ie aa) Raa a oe i......... coma 1 "9 eens meaamentets ¢  t4 apgpnets ipseeiees: {> Seaaees eeepeeee 
industrial plesters...............-....-<«. Ce a on 2: 2 ae | eos st re eae | 53,984 |_..._._.. aa SCS. | tee 


* Revised. 1 See note 1 p. S-33. qAccording to the compilers, data represent approximately the entire industry. o'Collection of data temporarily discontinued. 

@Includes laminated board reported as component board; this is a new product not produced prior to September 1942. tData for 1945 are partly estimated. 

tRevised series. See note marked “‘t” on p. 8-34 of the July 1944 Survey regarding changes in data on glass containers and comparable figures for 1940-42; beginning January 1945 
data arecompiled by War Production Board. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (domestic and ex- 
port); shipments to other manufacturers of the same products are not included; for data for September 1943-January 1944, see note at bottom of p. S-23 of April 1945 Survey. 

*New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue. 
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CLOTHING } 

Hosiery: | 
Production.....................thous. of dozen pairs 10, 965 11, 127 11, 373 11, 722 10, 334 12, 361 11,144 | 11,806 | +) 001 | 11,984] 11,316] 9,617} 11,251 
Shipments_.- eed dcusacumbncowenceteeiascl es 11,351 11, 683 12,021 | 10, 595 12,389 | 11,398 12, 263 269 12,194 | 11,654 | 9,208 | 11,353 
Stocks, end of month.....------.-.-----------.-d0_---| 12,764] 16,012 | 15,645 | 15,089] 14,672 | 14,509 | 14,119 | 13, 52¢ 1. 13 123 | 12,777 | 12,303] 12,712} 12,610 

} 
COTTON | | | 
| | | | | | | | 

Cotton (exclusive of linters): | | | 
Consumption. . _- Pi ete ae ee eae ...bales_.| 701,000 | 789,623 | 793,976 | 836,438 | 758,809 | 850,425 | 781,149 | 857,431 | 769, 209 830, 414 | 785, 945 | 672,973 | 739, 811 
Prices received by farmers _ ee ere __-dol. per Ib__| okt . 210 | . 213 | . 208 . 209 . 202 . 200 . 202 . 202 - 205 . 209 . 213 | . 213 
Prices, wholesale, middling 15%6’’, average,10 markets | | 

dol. per Ib_.| . 225 . 214 . 216 | . 214 | . 216 . 217 . 216 . 218 «2a | . 226 . 227 | - 226 | 224 

Production: | } 
Ginnings§_._......-- ..-thous. of er com bales____- 2, 176 3,988 | 8, 283 10, 273 10, 532 1) 2 ee 111, 839 Tees aa -iacigiaaatal alge necdaaed 133 | 461 
Crop estimate, equivalent 500-lb. bales 

Ee EL. eh en ee Ses PMS CN | Se SNEED ReReEe MEA Pcenses 

Stocks, domestic cotton in the United States, end of 

month:tf 
Co ee ee thous. of bales. 8, 250 9, 714 11, 926 13, 122 13, 330 12, 937 12, 360 11, 677 10, 985 10, 045 9,117 8, 306 7, 778 
Ml... .<<..- eI AEE SNe Bea elie tee es do__- 1, 690 1, 671 1, 922 2, 161 2 272 2, 246 2, 232 2, 195 2, 143 2, 090 1, 989 1, 909 1,778 

Cotton linters: } 

RI Poe tas SU ce ee he G6.... 77 122 | 126 123 121 129 120 132 127 131 119 104 S4 

Pi (oi 1 a SS ei Re ae aap CR RINE e dt. 7 99 | 153 181 156 169 128 111 79 66 40 39 36 

SUGONS, ONG GFIMONG. ...... <6. c.ncncncnencececs do__. 274 329 | 341 373 412 442 463 462 441 410 351 292 278 

COTTON MANUFACTURES | 

Cotton cloth: | 

Cotton broad woven goods over 12 in. in width, pro- | 
duction, quarterly*._....._-- mil. of linear yards_._.|.....-- Be | Se See i ye | ee meres yD) | NN OP nero yy ee ee 

Prices, wholesale: 
pa ee ae cents per Ib 22. 36 21.30} 21.12 21.31 21. 41 21. 32 21. 33 21.19 20. 48 20. 02 19. 92 20. 04 20. 28 
Denims, 28-inch_....__-- ee eee dol. per yd . 216 . 209 | . 209 . 209 . 209 . 209 . 209 . 209 . 209 . 209 . 209 . 209 . 209 
Print onth, G2 © S6¢"..............<<-5..-...- do..... . 092 . 092 | 092 . 092 . 092 . 092 .092 . 092 . 091 . 090 . 090 . 090 . 090 
Sheeting unbleached, 4 x 4©.-_..-....----_._. G0...- oA87 .114 | .114 .114 "114 .114 .114 .114 .114 .114 114 .114 .114 

Spindle activity: 

I I ck Sc ccwamaaicewnsas thousands__} 21,912 22, 280 22, 228 22, 257 22, 212 22, 261 22, 220 22, 232 22, 159 22, 168 22, 189 | * 22,029 22, 170 
Active spindle hours, total_...........___- mil. of br__- 8, 371 9, 381 9, 487 9, 707 8, 761 9, 956 8, 924 9, 914 9, 021 9, 637 9, 240 7, 926 8, 793 
Average per spindle SS as hours. 352 404 410 420 379 431 386 429 390 416 399 343 37 

ORRIN. aceackcewanncwcosun percent of capacity-- 111.8 122.3 117.4 120.6 118.5 119.7 122. 2 121.8 116.9 114.8 118.8 102.0 100. 5 

Cotton yarn, wholesale prices: 

Southern, 22/1, cones, carded, white, for knitting (mill)t 

dol. per Ib- . 470 . 451 . 451 . 451 451 . 451 -451 . 451 . 451 . 451 451 . 451 451 

Southern, 40s, single, carded (mill)_._...___- aa ae . 593 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 

RAYON 

Consumption: 

Meir oa comm cwanmunaanccadiaaadiens mil. of Ib_- 48.5 44.8 47.8 48.3 49.0 47.9 45.5 53.0 48.8 52.9 50. 6 48. 6 r 50.5 

Staple fiber__._.._. Se aes Bes Pe Male tania Gaswsoetie aS 12.1 13.0 14.6 13.9 13.6 14.4 12.8 13.7 13. 6 14.3 13.4 13.7 °12.7 

Prices, wholesale: 

Yarn, viscose, 150 denier, first quality, minimum 
, RE RIS Se CORRE dol. per Ib_- . 550 . 550 550 550 . 550 . 550 . 550 . 550 . 550 - 550 . 55 . 550 . 550 

Staple fiber, viscose, 154 denier__.........______ do__- . 250 250 250 25 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 

Stocks, producers’, end of month: 

CR MII os dsc soaa va aca deccseknt oa ig ses eas ne ania ha amit mil. of Ib_ 5.8 8.8 8.4 8.6 6.1 8.4 7.4 5.7 6. 2 6.2 6.0 6.1 5.6 

GS 5 cu geGcasaaccnwuadcunndiesncss do__. 4.9 3.0 yy 27 &7 3.1 2 3.5 37 3.0 3.0 3.8 4.4 

WOOL 

Consumption (scoured basis) :4 
PONE oe edi ded enauswuawdsawed thous. of Ib__|_...--.-. 52, 170 45, 762 45, 288 54, 415 60, 715 51, 180 54, 844 64, 190 50, 884 | ° 51, 456 48, 875 |......... 
OO Ci he Sa ae ae ats do._._|----.----| 3,795} 3,700] 4,192] 4,915] 4,490] 3,196] 3,196 3,400} 3,032} 2,980] 3,110 }____-._. 

Machinery activity (weekly average): { 

Looms: 

Woolen and worsted:® 
(0 Sg thous. of active hours__|__.___--- 2, 322 2, 426 2, 288 2, 304 2, 350 2, 480 2, 495 2, 422 2, 355 * 2,424 ) | 
1 ARES ESS See Giitaslewawacuns 59 63 62 63 74 77 79 77 78 79 See 
Carpet and rug:® 
jE SEO Ee ee ee ee, Sees 45 50 50 46 45 46 46 43 37 44 , yy See 
INOEIOW. ...-cnwcue eFeistetaet asa a essaoteatstnpassiaeasvies S| RNS 31 35 36 33 32 33 32 30 28 r3l >) eee 

Spinning spindles: 

Li ee th canes a sn ahah a i Aisle do____}__-..._.__] 110, 238 | 117,659 | 114,096 | 110,629 | 112,287 | 116,915 | 116,677 | 107,802 | 107,382 |r 113,809 a 
| EE a a oe eens ove i ae ne Fe | 103,819 } 101, 520 98, 886 99, 166 96, 973 96, 758 94, 472 88, 743 | * 93, 426 8 eS 

We ON sie ae gnc eeneecdimaenin ) SS) SE 188 | 16 | 191 189 200 201 204 210 203 205 | Ra 

Prices, wholesale: | 
Raw, territory, 648, 70s, 806, fine, scoured*_.dol. per Ib 1. 190 1.190] 1.190] 1.190 1, 190 1,190 1. 190 1, 190 1. 190 1. 190 1. 190 1, 190 1, 190 
Raw, bright fleece, 56s, greasy®_. ...........--- do__.-_| . 545 . 545 | . 545 | . 645 . 545 . 545 . 545 . 545 . 545 545 . 545 . 545 . 545 
Australian (Sydney), 64-70s, scoured, in bond | 

(Boston) - EE CE He a WAT ONS z ‘dol. per Ib__| . 750 . 765 | . 765 | . 765 . 754 . 750 . 750 - .750 . 750 . 750 . 750 . 750 | . 750 

Women’s dress goods, French serge, 54” (at mill) | | 

dol. per yd__}_.._.___- 1. 559 1.559 | 1.559 1. 559 1. 559 1. 559 1.559 ef ee Mergen Benker! ee ue 
Worsted yarn, 342’s, crossbred stock (Boston) | l | | 
dol. per Ib__| 1.900 1. 900 1. 900 1. 900 1. 900 1, 900 1.900 1.900 | 1.900 1.900} 1.900} 1.900] 1.900 

Stocks, scoured basis, end of quarter:t | 

SI EROS ERE IAM Ayn A SEE ee thous. of Ib__|___....__] 373, 666 |__- eee | nee | See | 362, a eee eh ee SP See 

Wool finer than 40s, total__.........---..-..-do__.-|......... ci? 7 a es SEER ye Bue 204,065 |_...._- ies e974 eee eae 
Er oosca acres ecawanawounians | ae See 189, 277 |_. ..- eee ht Se: PRES | 153, 046 as te abe ‘RAR SRES | 306, 40 bo eee, 
Oe Ee Ae Oe ee eee do....!. Bias Oe 2 as | aS as 141, 019 |.......... ae 396; 198 f......<.. sae 

Wool 40s and below and carpet___.._....---.- Ge law ts 58, 842 | eee. ao | i See |) Se ees ao as Eee 

t Revised. 1 Total ginnings of 1944 crop. 2 October 1 estimate of 1945 crop. §Total ginnings to end of month indicated. 

o’ Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. © Price of 56 x 56 sheeting. 


tFor revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1945, including stocks on farms and in transit, were 11,040,000 bales, and stocks of fore ign cotton in the United States were 124,000 bales. 

qData for September and December 1944, and January, April and July 1945 are for 5 weeks; other months, 4 weeks. 

® Data exclude carpet and rug looms operating on b lankets and cotton fabricsand, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate 
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked ‘‘®”’ on p. S-35 of the May 1944 Survey. 

tRevised series. For monthly 1941 data for the yarn price series see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised 
for August 1937-July 1942; for revisions see note marked “‘t” on p. 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. S-35 of 
the Mag 1943 Survey); data include wool held by the C ommodity C redit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 

*New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics) 
containing by weight 51 percent or more cotton; for data for first half of 1943, see p. S-35 of the August 1944 Survey; earlier data will be shown later. Data beginning 193$ for the new 
wool price series are shown on p. 24 of the Febru: ary 1945 Survey. 
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Unless otherwise stated, pcamony gf easy 1941 1945 1944 | 1945 
and descriptive notes may ound in the g 9 . . 
Sep- Sep- Octo- | Novem-| Decem- | Janu- | Febru- 
1942 Supplement to the Survey | tember | tember hee ber har ary ary March April May June July August 
TEXTILE PRODUCTS—Continued 
WOOL MANUFACTURES | | | | | | | | 
| | | 
Woolen and worsted woven goods (except woven felts) :* | | | | | | 
Production, quarterly, tota)_..thous. of linear yards--|__....___] 125, 064 gee. loa ..| 126, 647 (ape ree ene A: ee Sammy (2) be.) AEE) ee 
ReNIIENIR os ee ee eee Fo a Sa 104, 123 | SS ERS ei) | a a CO eee 
ae ceric ah cnscilsiayticll Mc ie. n cog WI fo nac nce cfcencocmcct: MINI Penncecvindesncconcal MMMM concn ecsts-snaacodl SEES RRP 
Women’s and children’s wear__..--._--- Ne, See i? i haa "| as Sees i | ea ee ip eres eh 1 ee 
General use and other fabrics___.-_--- a eae ee vir: See ees | es Dr a Se 
OS nee Has: | "tee. Rema. to aaa Ee | ccnbanaatacsacwecel| IEE Nocoscu ccs licccwwcuc) 2a; 400 eee ee BT. He 
Other nonappare! fabrics...__.-- REVEL INS: ee Rea _ fea, Urs os aes ee ee ee ee 1670) See 
MISCELLANEOUS PRODUCTS | | | | | 
Fur, sales by dealers. -_.-.---- iseaiingiiocee ---thous. of dol..} 1,745 1, 623 2, 32] 2,842 | *6,176| *7,334| » 4,958 | *5,711 | *4,419| * 5,528 | 4,912 3, 644 3, 339 
Pyroxylin-coated textiles (cotton fabrics): § | 
Orders, unfilled, end of month-_-----_- thous. lin. yd..!___- 12,694 | 12,739] 14,266] 15,118} 10,029 9,739 | 10,463 | 10,777 10,257 | 10, 181 10,646 | 10,604 
Te I a oo ce nccecerececu, thous. of Ib._|_ = 4,118 | 4,939 4,479 4, 126 4, 764 4, 559 4,283 | 3,880} 4,565 4, 523 3, 938 4, 805 
Shipments, billed......-...-.....-.- thous. linear yd__!_______- 5,117| 5,904] 5,517] 65,079 5, 492 | 5, 930 5,662 | 4,950] 5,824 5,539 | 5,147] 6,672 








TRANSPORTATION EQUIPMENT 






























































MOTOR VEHICLES | | | | | 
| | | 
Trucks and tractors, production, total*___.--- number..| 31,583 | 65,042 | 64,129 | 69,013 | 70,682 67,065 | 64,213 | 74,732 | 67,279} 70,958 | 66,345 | 54,563 | 44,779 
eee PELOSI OEE do....| 30,472 ] 12,277 | 13,075 | 14,677 | 15,653] 15,019 | 14,032] 18,339 | 18,980 | 23,131 | 21,394 | 27, 532 
0 OS erties ee era do....| 1,111 J 52,765 | 51,054 | 54,336 | 55,029 | 52,046 | 50,181 | 56, 393 | 48, 299 | | 43,214; 33,169} 17,247 
EEE ane a eee 21,367 | 18,534 |. 19, 765 | 20,433 | 21,621 | 20,641 | 21,925 | 18,352 | | 16,306 | 10,693 | 4,403 
Medium: | | 
END sen erase aera scnnweereebenseeee ee do....| 17,831 | 10,034} 9,432) 10,153] 9,565 | 11,183 | 10,534 | 12,829) 10,275 | 12,003 | 12,017 | 12,558 | 16, 851 
RRR late ae ore red ] 6, 300 6,144 | 6,503 | 5.326 | 3,527 | 3,378 | 3, 994 | 3,645} 3,526] 2,093 1, 465 2, 424 
Heavy: | | | | 
CL ae ohebliopioatetoeaddomctocae ie 4 6, 401 2, 243 | 3,643 | 4,524 | 6,088 | 3,836 | 3,339 | 3,726 3,959 | 4,624 | 5, 592 4, 843 5, 398 
| RES SAAS eee eee do..../ 1,110] 25,098 | 26,3876 | 28,068 | 29, 270 | 26,898 | 26,162] 30,474 | 26,302] 26,484 | 24,815 | 21,011 | 10,420 
| | } | } 
RAILWAY EQUIPMENT | | | | | | | 
| 
American Railway Car Institute: | 
Shipments: | | 
NIN cst emcinconnwcnckenae number_- 2, 263 4, 130 | 4, 741 | 4, 595 4, 395 3,943 | 4, 137 | 4,378 | 3,000 3, 632 4, 933 4, 256 4, 366 
ia ReneS ks ee 2, 046 2,807 | 3,517 | 3,244 3,098 | 3,074 3,211 | 3,708 | 2, 550 | 2, 540 3, 428 2,316 2, 414 
PRIMI So oc sec wecccacecnmatacd do... . 0 0 | 5 12 18 20 25 | 14 | 14 31 37 24 
OE SE TRE RIE do..-- 8 0 0 | 5 12 18 20 | 25 | 14 | 14 31 37 24 
Association of American Railroads: | 
Freight cars, end of month: | | 
Se, eee thousands._} 1,769 1, 758 1, 759 1, 762 1, 764 1, 767 1, 769 1,770 1,771 1,770 | 1,769 1,773 1, 7en 
Undergoing or awaiting classified repairs___do--_- 75 51 50 51 51 51 51 52 58 66 65 68 70 
eg ee eee 4.4 3.0 2.9 2.9 3.0 3.0 3.0 3.0 3.4 3.9 3.8 3.9 4.1 
Orders, unfilled__-----.- SN REET cars__| 37,468 | 30,153] 28,385 | 28,910] 34,417 | 34,579} 35,031 | 34,162 | 31,640] 29,387 | 27,968 | 32,058 | 37,398 
Equipment manufacturers. --.......-.-.-.- do..--| 31, 687 25, 285 23, 885 25, 154 29, 675 29, 386 28, 080 27, 196 26, 026 24, 509 23, 429 5, 988 31, 674 
eee do...-} 5,781 4, 868 4, 500 3, 756 4,742 5, 193 6, 951 6, 966 5, 614 4, 878 4, 539 6,070 5, 724 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs. number-.- 2, 562 2, 187 2, 254 2, 300 2, 161 2, 333 2331 | 2000 2, 361 2, 407 2, 303 2, 420 2, 514 
ES eee eee 6.5 5.5 5.7 5.8 5.5 5.9 5.9 5.8 6.0 6.1 5.9 6.2 6.4 
ee ae number... 129 124 102 90 66 80 138 138 125 119 111 109 107 
Equipment manufacturers _--.....----.-..-- BB cen. 84 96 77 65 41 32 92 97 89 89 86 2 80 
NS SSE a 45 28 25 | 25 25 48 46 41 36 | 30 25 27 27 
| 
INDUSTRIAL ELECTRIC TRUCKS AND | | 
TRACTORS | | 
Cn ee ee: number.-|_....--- 361 443 336 420 368 420 | 445 402 | 352 372 246 322 
EEE LEER OLE OT ee ees 341 | 435 303 393 342 385 410 365 324 355 229 313 
SR A ea Ea ee, 20 | 28 | 33 | 27 2 35 | 35 37 28 17 17 9 
| | 
CANADIAN STATISTICS 
Physical volume of business, adjusted: | | | | | 
eS LS See 1935-39=100__|......_- 231.0 | 228.0 227.9 233.0 | 228.8; 216.7 225. 2 232.2 | 218.6 219.5 213.7 212.7 
Industrial production, combined indext-_--.- a es 260.4 | 259.7 255. 4 256. 0 | 245.8 240. 3 248.0 252.2] 238.0] 236.2 230. 1 226. 5 
ane, ee Se “ee Cae fe 102.7} 109.2 89. 5 121.0 96. 0 107.7 166. 2 205. 2 160.0 | 203. 6 176.7 150.0 
US eee eee =e See 153.4] 152.4 148.5 144.7} 151.6 150. 1 154. 2 165. 5 165. 4 164. 4 161.5 154.6 
ON eer et Ree 284. 5 285. 8 284. 7 283. 7 274.3 270.0 271.1 271.1 256.1 | 252.5 248.9 247.6 
EE ee | __ ee 116.4 128. 5 124.6 126. 1 116.8 127.3 137.7 118.5 123.5 | 124.5 125.0 125. 2 
| _ SS See eeee eae eS 205.5 208. 9 191.7 189. 3 174. 0 147.9 173. 5 183. 2 188.9 174.6 160.9 156. 2 
Distribution, combined indexf-_.-...-..----.- * 1 Re 170.3 162. 4 171.1 185. 5 193. 7 167.7 177.9 190. 7 178.6 191.0 179.7 184.0 
Agricultural marketings, adjusted:t 
0 a Re 81.5 110.7 133. 4 167.7 255. 1 142.8 129.0 238. 9 77.5 165.0 $12.7 84. 2 
Rie eekckacanbiiatinesinnccauwencaecel i 76.9 111.1 135.0 168.9 278. 0 143. 1 128, 4 269. 3 190.8 176. 4 351.1 74.0 
Lo Seer a ee 101.6 108. 9 126.7 162. 5 155.8 141.4 131.6 106. 8 119.8 115.6 144.4 128.6 
Commodity prices: 
I oe aia cane Satine bal G6... 119.9 118.8 118.6 118.9 118.5 118.6 118.6 118.7 118. 119.0 119.6 120.3 120.5 
- Saameeets ee eee 1926=100_.| 102.7 102.3 | 102.3 102. 4 102. 5 102.8 102.9 103.0 103. 4 103.0 103. 2 104. 0 103. 4 
ailways: 
SE ich cti acct nenewnieyncnad thous. of cars__|...._._- 317 330 327 272 279 264 300 292 310 322 306 314 
Revenue freight carried 1 mile_.:.--...-- mie. OF toms. 2)... - <2 5, 563 5, 815 5, 597 5, 192 4, 750 4, 612 5, 175 5, 368 5, 739 5, 919 eS ree 
Passengers carried 1 mile_-.-.-.--- mil. of passengers__|_______- 591 532 | 487 662 471 420 497 452 492 622 (| 4) Ee 
| 



































* Revised. 

§Beginning in the October 1945 Survey, 1945 data for pyroxylin spread represents amount actually spread (including amount spread on fabric and nonfabric materials, instead of 
estimates based on spread of an 8-pound jelly as reported previously; totals for January-June 1945 reported on the two bases differed only slightly. Shipments and unfilled orders for 
1945 include an undeterminable amount of custom coating of nonfabric materials (but not other nonfabric coatings) and probably some custom coating of fabrics other than cotton. 
Data beginning July 1945 include reports for 3 companies which did not report previously; these companies accounted for 7 percent of pyroxylin spread and 11 percent of shipments for 
July; it is not known at present when these companies began operations. 

tRevised series. The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942 Survey, except for construction which was revised in the 
August 1945 issue and mining which was revised in the April 1944 issue; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and the 
distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series All series are available on request. 

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total 
production; available data for 1937-43 for woolen and worsted goods are on p. 19 of the May 1945 Survey; yardage is reported on an equivalent 54-inch linear yard except blankets which 
are on a 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. (See note in the September 1945 Survey for a brief de- 


scription of the series); data beginning 1936 will be published later. U.S. GOVERNMENT PRINTING OFFICE: 1945 
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages $1-S36 


CLASSIFICATION OF SECTIONS 


Monthly 0 90 we statistics: 
Business i: 
Business stpuiation 
Commodity prices 
Construction and real estate 


Poon trade 
Transportation and communications. 
Statistics on individual industries: 
Chemicals and allied products____ 
Electric power and gas 
Foodstuffs and tobacco 
Leather and products 
Lumber and manufactures 
Metals and manufactures: 
Iron and steel 
Nonferrous metals and products. 
Machinery and apparatus 
Paper and printing 
Petroleum and coal products 
Stone, clay, and glass products_._ 
Textile products 
Transportation equipment 
Canadian statistics 


CLASSIFICATION BY INDIVIDUAL SERIES 
Pages marked S 


Actes paper and cloth (coated)_.......... pa re 
Aaverieine See tN ale a Gs Ween ahsiiphn eile eitive 6,7 
Agricultural income, marketings...........- 1 
Agricultural wages, ‘oans._................- 14 
Air mail and air-line operations. ...........- 7,21 
FLERE, EAR, 58, BEBE 2, 9, 10, 11, 12, 13 
Pletal, URE ns hse ieee cic ese 23 
Alcoholic OTN 5 i aa ci dw damn al 1, 2, 25 
OU 6 hia in: tins eae dine d-dh dduccue 30 
Animal FEES, GFOORD ac tednse asec onss--- 23, 24 
Anthesct0O os 5. noc ese lek 2, 4, 11, 12, 14, 33 
Apparel, wearing......- 374,697,810, 11, 12, 13, 4 
Uh ci eh 3s oben ces dhe bw hobiveden ake 
Automobiles_........ 1, 2, 3, 6, 7, 9, 10, 11, 12, 13, ts 
NN 6 on eachck wks Kkk so a SE bend coe dms ‘ 
ob ih toa iia sh bioe Kin owanwhandies 2 
SURO CHOIR. ws Scns onawibesucccacee 31 
RE GRE WU nn See Leow cdiceeinde 27 
Beverages, alcoholic. _...........-.-.-.-..- 1, 2,25 
Bituminous coal... ..........---. 2, 4, 11, 12, 14, 33 
RRR A DC ninth Lab ete cde punacdcodens 30 
Bonds, issues, prices, sales, yields. .......... 18,19 
Ha SuUNCRUOR.... = 36 Men oc ibcce kccdcce 32 
Brass and copper products. ................ 31 
pa RRP Re Sa RE Rog SAA ee RS Sea 4, 34 
arOreen ey (OMG Sak acces 15,18 
Building contracts awarded._..........-...-. 5 
Die GOES i a i an oa ace nancconws 5,6 
Building construction (see Construction). 
Building materials, prices, retail trade. ___... 4,7,8 
Businesses operating and business turn-over_. 3 
BR isos ea ce Chen Head papeceascube 25 
Canadian etatiaticas cous cies enn kk ce 16, 36 
ae ee an elm ing wa Siktie mein 
Cepitar BeCnOes.. 4 oc Saco Sdn oa cescew cules 18 
‘of productive uses. . 2.20.2... -..-- 18 
CNR oi ie he to wk ce mnie ln’ 21 
Cattle one Clarinda bile pawns wokek ono wn tn 27 
CAR eS Sah oe rele Kec Seo sae 1, 2, 4, oa 
Cereal aad bakery products. .............-.- 
CHAM-CRIES BUIERE oo iia wie cose ema dcanwic 
RN i iar cits cpthienan asi dnl eas odors a oieie> 0 ws Gite 2 
Chemicals... 1, 2, 3, 4, 10, 11, 12, 13, 14, 17, 22, 23, 24 
Cigars and cigarettes CEs i Ses <n we 28 
Civil-service employees. ......-..-...---..- 11 
Clay products (see also Stone, clay, etc.).... 1, 2,34 
CARMOES Sc. onan) Sk 3, 4, 6, 7, 8, 10, 11, 12, 13, 35 
Gomis wa se ecuwi cat aae on 2, 4, 11, 12, 14, 33 
CONOR ia ho OG Be era ey beta wok ac 27 
CN aa RG ca aoe BAG ad dese wal d', 2,33 
Commercial and industrial failures.......... 3 
Construction: 
New construction, dollar value_......_...- 5 
Contracts awarded. .........-.-...-..--- 5 
OOS ada ak OR oie pind done cohen oneee 5,6 
UN ick Be ke. lene, Naik emake camem « 5,11 
Wage rates, earnings, hours. ._.._.._--. 11, 13, 14 
Contumer-eredits. soi cost tse ec 15 
Consumer expenditures... ..........-.---.- 7 
oN EE TELS NS 5 OT EN TS Se PR OE aD 31 
Geren OF Goeemtt Oia... os Suse ss is 
Cost-of-living index... .........-..-...--- 
Cotton, raw, and manufactures... 2,4, 10, 12, ‘a 33 
Cottonseed, cake and meal, oil_....._.....-- 23.2 
Crone acts ees CS 1, 23, 24, 25, 26 
Currency in circulation. ..........-....-.-- 16 
Dairy products.__........-.--.--- 1, 2, 3, 4, 25, 36 
UNE UNI a Se Se cba mn a 
Debt, short-term, consumer. ..........-.- is 


Debt, United States Government... ..._..-. 17 








Pages marked S 
Department stores, sales, stocks, collections... 8,9 
Denosits, healt. oo oo ski seis 15, 16 
Disputes, industrial... . 22s oc4. 1c cee 12 
Dividend payments and rates...........-..- 1,19 
Earnings, weekly and hourly. ...-.......... 13, 14 
Eggs and chickens_...- 2-22-52 c ec cee 1, 3,4, 27 
Electrical equipment... _...22.-2.2--.--c 2,3, 6, 3 
Electric power production, sales, revenues_.._ 
Employment, estimated_....-......--..._.. 9, to 
Employment indexes: 
Factory, by industries_..............-... 10 
Nonmanufacturing industries_............ il 
Employment, security operations..._......... 12 
Emigration and immigration 21 
Engineering construction... ........-.2....-. 5 
Exchange rates, foreign... ..-..--..--...- 16 
Expenditures, United States Government. -_-__ 17 
eng Oe tide bclpian Shhte ab action Jase wa 23 


xports 
Factory, employment, pay rolls, hours, wages 
10, 11, 12, 13, 14 


Failures, industrial and commercial_......._. 
Fairchild’s retail price index................ 4 
Pati: WAGE 6.555 oR aadedkndunih cn wvdle 14 
Farts peices, index. oo 2 hc cubedonasd aces 3,4 
Pats arid oblgs 02... So SS Cdn ete 4, 23, 24 
Federal Government, fimance.....-......... 17 
Federal Reserve banks, condition of ........- 14,15 
Federal Reserve reporting member ie inns: 
Pertente. 5 bocce sg ance saan see oe 4,23 
Fite toetee. i oon. ce pc dda ebcnebukeeiek 6 
Fish ctl end Gib. ain ens tance cae. 23, 27 
PIONNOOE os ihn winsghs oie ni tliittaentn a dai Wlaidiy 
ORIN. oi 2 sc cit dmadbnd cna akiugn 29 
DOORS WE SS oie Rae tie cate 27 
WOH SPOEUCS . 5 okie hence Nknddiebale a, 
3, 4, 6, 7, 10, 11, 12, 13, 14, 17, 25, 26, 27, 28 
Peotweer Si. eeicackake 2,4 3 7, 8, 10, 12, 13, 28 
Foreclosures, real estate_.......--......---- 6 
Foundry equipment. _.....-...-.....-----. 31 
Freight cars (equipment)__..-......--....-- 36 
Freight carloadings, cars, indexes_..........- 21 
Freight-car surplus. _..... 2... 2s. eee 21 
Fruits. and vegetables_...........-...... 2, 3, 4, 26 
Fuel equipment and heating apparatus_..__._ 31 
PER Sins on aiietdcamsanionoenh ane wee 4,33 
PN. ic Sie a 1, 4, 10, 11, te 13, = 
Gas, ry oe sales, revenues... ....._...- 
Gat and Sel Cble. sc cine wa ctebben cane 
DAS PRI REIS NS IO | RIES POO 33,3 
Glass and glassware (see also Stone, clay, etc.)_ 1, 2, 34 
A Fi 0S sare oem Bn asodeasidcoeages nie 23 
Gant iad. Ak ces win cunan ead dene 16 
Goods in warehouses... .-......-.-.....--. 7 
ee RR atc er eR ss Af iy SBE ES ET PG 3, 26 
PRO. oo. intintbems cb aean cineca 34 
Biinew end. ekinesn s . son acidic nakwechen ees 4,28 
na ae Sins theh tlasd b bitenalehs ceil ioehpimied aeae aU iins eel 5,11 
SA AG X..- necks dnccthnoneeemn ted akan 2 
Home-loan banks, loans outstanding......... 6 
Plate MOCtENGW os na coer tddewkcdsapakes 6 
BR OGIET cic a wii cid gles tae nndbasnhileminiia wuaaiateen 
TIONINRSol S oc ote oc eeos seats oe 11, 12, 21 
Flours pet week io aius osc on Jakes Che ee 
Housefurnishings io. . J. conc coe ce secennces 4, 6, 7,3 
RONG 5 Sak bocce ccd de oubantiedierke ee 4, 
Immigration and emigration...............-. 21 
Tiguan (os is oo oa eC eee 20 
Income payments 2.26.2. 6 ek eck cw Lid 
Income-tax receipts... eee cee sac cudense 17 
Incorporations, business, new..........-..-. 
Industrial production indexes_.i...........- 1,2 
Instalment logne.s-.. 4. Seek ki ee secen 15 
Instalment sales, department stores... ....... 8 
Uerupeinee, life _...2a.~ ice tb piaiod a -ahieiene 16 
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